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Why have the people curtailed their purchnaes?
Is it not because. they lack the menng to huy
with, 1 think that yourvemedy, economy by the
peopley is totnlly nnsapplied ; 1 you were Lo Sny
ecomomy by the Gorernment, then 1 think that
you would be pretty near to the nark.

Would you be kind enough, Mr. Iditor, 1o
explain to us how it is that we have any right
w be taxed here, suy in Ontario, to _huild a
railway devoss the Kocky MHountains, Will this
railway ever benefit us any afier it s built ?
Will you also explain how it is that our loans
from Great Britain must necessurily come into
the country in the furm of goods.  Aml, if'sv,
wha t becomes of our-exports?

1 wm respectfully,
Is Pas.

Prnry, Ont., 28th June, 1880

t\\’e shall endeavor to yeply to our corves-
pondent’s letter as to the Pacific Railway. Al
that we need say at present is that the Domin-
ion pledged itself to build it, in order to bring
British Columbin into the Dominjon, and thus
consolidnte  British North America from the
Atlnatic to the Pacifie. | Ttis & rule of univer-
sub application that the imports of a borrowing
country will exceed the exports. The loan is
made in gold orits equivalent. 1I'-we received
the gold we would pay it back for our railroad
ivon, and for the commodities used by those
engaged in the construction of our works. The
food consnmed by such persons causes a dimi-
nution of our exports, but the producers of that
food must be supplied with their tea, sugar,
clothing, hardware,” &c., &e. - Wé admit that
there should he ecouomy on the part of the
GGovernment, as well as individuals, but upon
our: correspondent’s view of the matter the

Government shounid stimulate trade by extrava-

gance. It is difficnlt to assign all the causes
of the depression, and we have not pretended
to do so. - We have admitted that the chief
causze was the great inflation in the price of
goods, and of real estate, and, as a cousequence
all kinds of stocks. The reaction which led to
shrinkage in the value of everything, was the
main cause of the insolvencies ; bat, unless those
with the best means of information are greatly
mistaken, the customers of our traders have
bought more than they. were able 1o pay for.
Our correspondent may be assured that an ac-
tivity in business caused by people buying what
they cannot pay for will result in ruin to both
buyer and seller.—Ep, J. or U]

FIRE RECORD.
ONTARIO.

Ottawa, June 27~Steamer Francis, owned
by Thos. Kirby, burned. Loss $5,000; insured
for $4,000. Krnestown, July 4—Dwelling and
outbuildings of N. Bicknell destroyed ' with
contents. Loss about $2,500 ; building insured
for $1,250 in the Liverpool and London and
Globe.” Contents for $450 in the Watertown
Agricultural.  Aberfoyle, G.—Barn of James
Patterson with contents destroyed. Loss
$1,700; ‘insured. for $700 in the Puslinch
Mutunls oo .

QUEBKC.

“Quebec, 24.—Stables owned by Mr. Martin,
St. Lewis suburbs, destroyed. Montreal, - July
7.—Stables of Joseph Christin & Ce., soda
water manufacturers, totally destroyed, together
with -six  horses. = Loss $2,000;
insured. :

NOVA SCOTIA.

Richmond, June 29.~Grocery and dwelling

occupied by M..Fitzgerald destroyed, together

partially

with contents,  Sulishury, July 3.-—-Gray &
Wheanton's saw mill destroyed together with o
large gnantity, of lmmber and shiagles. The
mill wus leased by Messvs, Johnson & Milion
wlho owned puart of the lnmber destroyed. Loss
on il 510,000 5 fusured for $3,000,

Sinanrinl pud Eemmersial.

GENBRAL MARKETS.
Taensnav, July 8th, 1830,

The markets now appenr to be in o thoroughly
healthy state, and as the season advances, ighly
favorable weatlier continuing, the assurance of
it hountiful harvest is more and more confi-
dently entertuined, and husiness plans ave laid
accordingly., Rather too much rin in sowe
sections has given rise to talk of rust, but
damnge from this canse is small inextent, and
not seriviis where it has oeeurred.  The busi-
ness of the week has been fuirly active for the
season.  Hardware men are busy supplying the
country with harvest tools; the dry guods
trade is actively engnged receiving full stock
and prepaving teavellers for the road j leather
dealers report a more lively inquiry for their
goods ; the boot and shoe houses have fairly
‘entered upon the'season's work and are pleased
with the results thns far attained ; provision
men, though puzzled, are carrying on an
animated rade, except for butter, which is
quict; grocers are witnessing  steength and
activity in their staples, and altogether the
situation is regarded ns satisfuctory now,und big
with promise. The abundant supply of money
continues, and borrowers on good security are
.accommodaled almost on. their own terms.
Nominal rates are 3 to 5 p, ¢, for eall and shavt
time loans, and G to 7_p. ¢. for discouunt of first
class commercinl paper. Sterling exchange is
done at84 to 9 p.c. premium necording to charac-
ter of demand. New York quotations are $4.84}
1054.84% for bankers 60-day bills and $4.82 td
$4.83 for commercinl. A lnrge business has been
done on the Stock Exclunge notwithsianding
three days vacation,and the whole share list has
sustained a vigorons upward movemeunt, led by
Montreal Telegraph. The geacral causes ad-
verted to ahove are the most satisfuctory ex-
planation offered of the present tendency of
prices, although some portion of ‘the mlvance
now noted is doubtless due 1o the hurvy of bear

operators Lo cover up theirshorts, The follow-
ing is a summary of the business of the weelk :
211 Bank of Montreal at 138} to 13895 433
Ontario at 78 to 78} to 773 ; 141 Peoples nt 74
to 75 ; 392 Merchants at 95 to 964 ; 85 Commerce
at 1212 to 122 to 1213 5 Molsons at 85; 2 lix-
change at 40 ; 36 Torontoat 130 5 2584 Montreal
Telegraph at 98 to 102 1o 1013, 43 Dominion
Tetegraph at 64 to 65; 12 City Passenger
Railway at 104; 545 City Gas at 125 to 1264,
50 Richelien Navigntion . at 39, Strength and
activity have continued to-day, Montreal Tele-
g aph keeping ihe lead, and tallying a further
advance of 3 per ¢ent  Recorded sules are as
follows: 39 Bank of Montreal at 139 w0 1393,
160 Ontario at 78.to 78%; 27 Peoples at 75 to
761 ;234 Merchants at 965 to 97 ; 32 Commerce
AL 132 to 1224 620 Montrenl Telegraph at 102
to 105 ; 60 Richelieu Navigntion at 394 to 40;
29 City Passenger Railway at 103; 60 City Gas
at 1263 to 1274, and $G,000 Montreal 6 p. c.
bonds at 1024. ' :

Astrs. —Receipts of Potash have. heen fair,
Since ‘our last report, dated’ 25th June, First

Pots have sold at $4.85 to- $4.90, deelined to

$4.25 to $4.35, and are again sclling al $4.45 to
. Stock as before nearty nll in one hawt:
Seconds thongh sérrce are neglected at $3.50.
Thivds none.,  LPeurls—Sales of 29 barvels first
sort on private term Receipts sinee 15t Jan.,
5,078 barvels Pofs, 733 bareels Pearls.. Deliv
veries—d4.812° barrels Pots, 109 bareels ' Pearls,
Stock in store at six o'clock ‘on Wednesday
evening—728 harrels Pots, {83 havrels Poarls,

<

Boors axn Snoks.—Manufacturers are more
actively looking up supplies ns the season ad-
vances ; otherwise the aspect is uachanged from
that reported a week ago. The failure of
well known honse doing a driving business hins
wrested attention, and gives occasion for re-
newed expressions of doubt as to the geuerally
sound condition of the trade. It is maintained
by not a few 1hat the disasters which took plaee
during the years of depression, and which bure
with greatest weight upon the boot and shoe
men, have never been fully exposed, and that
many uply wounds still remain which only
extraovdinarily grood times can be expected to
heal.  Fortanadely, if this be the true state of
the trade taken ns o uuit, the good times re-
quired appear to be at hand, and there would
seem to be reason to hope that & sound nad
prospevous stite of affnivs may Le reached in the
near future.  The assets of Young & Chapman
it is snid, will show a nominal surplus over lin~
bilities, but knowing ones say the estate will
pay creditors considerably less than o moiety
of their claims. .

JarrLi.—~The rearket for the week has heen
quiet, Bight carloads were offered at the Si.
Gabriel market on Monday last, but sales were
dull and most of the catile were remaved to
the Vigrer market, wiere a better demand exist-
ed. - Sales were: For good shipping 5¢ to 5je. -
Butchers de to 43¢, Calves and lunbs - were
senree, the letter selling at from $2.50
eacli. - Bheep S1-to $6.50 each.

Druts aANn Cupdicans.—There has been very
litlle movement in goods in this line since our
last, prices continning firm, with some slight
improvement in some lines, notably Bienrh
and. Sal Soda, which are higher. In England
there is n decided improvement in the toue of
the market, strengthened by a strike: of the
warkman at two of the largest Tyne works,
Orders are alto being received freely, andhigher
prices are demanded and paid, By cable nd-
vices received this week we learn that Bicnrh
Soda has risen 10s. per ton, aod firm at that,
Opium has eased ol a litde in New York again,
and waits some further manipniated reports
from Smyrna to send it up again,  What with
veports of frost and heat, and rain and drought,
all aflacting the growing crop, according to
different reports, we wonder there is any left as
all.

Dy Goons.—Fall goods are now. coming in
freely boih from abrond and from domesti¢
wills, and the trade is busy stocking up. - We
learn of some inquiry from different quarters ns
to when stocks will be complete, it beiag the
desire of the inguirers to come oh and' mik
sclections somewhat earlier than useal.” This.-
may be taken as suggestive of the eager ex-
pectations of a good full trade to which the
state of the crops has given rise.  Travellers
are gelling ready. their samples and preparing
to staet out, and their movements give the ware-
rooms an appearance of aclivity, although as to
real business there is no change from tlie dul-
ness of late reported. Some travellers are nl-
ready . on the road, but the regular exodus for
fitl orders hins hardly yet begun. A fenture of
the season is the number of letter orders re-
ceived, indicating the bare condition of stocks:
and a healthy stateof trade. Tt is conceded
that the country must be- very lightly supplied
with goods, as the buying for a year past has
been either necessarily or from choice of the
most conservitive character. - A concassion of
d¢ in certnin lines of cotton goods bas been:




