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Whyhave tile peuple curtailed their puchases ?
I. it nt1t becaise they laclk tl, elins tgo buy

vith. i think liat Vourremiedy, eionome hy the
op/e is totie]l]l ilapplied ifyoi were tos

î-î-noni h,; fte <Urrnmt, tien 1 t hink thti
yo toultd b pretty neai to tle mark.
Woiîld oit be kind enoigh, Mr. Editor, 10

explain tio uis liow i is tiat we liave ainy right
tu be tixed here, stay in On tari-io, to build al

railway across thc RLoc-kfy . Mofnds. Will this
rtilw'ay everbeneit its aty after it is built?

Will youI also e-xplain how ýIt is thant Oeir loans
frot Great Jritain m ust tnece.siarily colme l ino
tie country in tle furttm of goois. Aml. ifso,
ilia t becomes1tc of orti exports ?

:etit respecifîliy,

Piorr-t, Oiiit., 28th .Junei, J RRO.

[We shall endeiavor 10 reply to out cor-es-
pondent's letter as l the Pacifie ail vay. All
that wie nieed Say itpsent iu tati t ite Domi n-

ion pledged itself to buildi it, in order te briig
lritish Cotinbia in oto flie Dominion, and thits

consolidate British North Aiterica front the
Alliantic tloe Pacific. It is a rule off iuniver-
sil application tat the i imports of a borrowing
coiuntry will exceed tlc exports. The loan is
]taide in gold or its cqiivaletnt. Ir we received
tho gold we would pay it back fIor otîr railroad
iron, and for the commttodities nted by lhose
e-ntgiged in the construction of our works. The
food consuîmed by socht persons causes a diiti-
nuîtion f our exports, but the iprodicers of itat
food îmust be supplied with Ilteir tell sugar,
clothing, liirdware, &e., &c. We admit thiat
there should he econtotmly oi the part of the
Government as well tis individuils, but lueon

oar correspîondtent's view of the natter the
Governmnît shoulld stnittitmlte trade by exîrava-

gance. It is diflicult to IssigIn tali lite Causes
of the depression, atnd we have not pretended
to do so. Ve have adiitted that the chief
cause was lie great inflation in the price of
goods, andof reai estate, aitd, os a consequence
aill kinds.of stocks. The reaction which led ta
shrinkage il the Vaiue of everything, wals the
itmain cause of the insolvencies bat, unless those
vith the ibest means of information are greatily

mitistaketn, ti etstoiers of our traders have
bouglt more than they were able to pay for.
Our correspondent maity be assured tUait tii ac-
livity in business catised by people bIyitng what
they cannot pay for will resit in relin to both
bayer and seller.-Eo. J. or C ]

FIRE RECORD.
ONtTAIuiO.

O11titw, Jone 27.-'Steaner Francis, owtned
iy Thos. Kirby, burned. Loss $5,000 ; instred
fur $4,000. J¢rnestowin, July 4.-I)wellinîg and
outbuildings of N.- Bicknill destroyed with
contents. Loss about $2,500 ; bitilding insired
lor $1,250 in the Liverpool and London and
Globe. Contents flr $450 lit tlie Wttertown't
Agriculltril. Abefoyile, G.-Barn of Jaies
Patterson with conltents destroyed. Loss
-1,700 ; insuired for $700 in the Pislinch

Mlutual

Qtuebu¿c, 24.-Stables owned by Mr. -Martin,
St. Lewis subuirls, destroyed. Joinreal, July
7.-Stables of Joseph Christin & Oc., soda
waternmanufacturer, totally destroyed, toget ier

with six horses. Loss' $2,000*1 partiaily
insured.

NOVA SoOTIA.

Richmond, June 29.-Grocery and dwelling
occupied by klL Fitzgerald destroyed, together

%vithl contents. t//nîll, Jily 3.Gray &
WIleatton'is siv tmliIl estro vedi togethuer vil Il t

large qunitity of ortliuber amti sii-igles. Tithe
illt wtas leased bv .essis. .tltison & Milloi

who owied part of lthe hiliber lestroyed. l.oss
on mill $10,000 ; hisured for S».>,(Iuu

r-NE R A L 3A lKlETS.
Tiiutsa.%v, July 8tii, 1880.

The tiiticetiot'l ttir bh ina tiiorotigily
hceal lty si ate, ad as lie season tii tatt ces, liglly
fIvor'ialte weather contininittg, tle asarance of

t bountîiful hiiarvest is mncre ndit moe conli-
deitly eteriied, and busines pltIns nve laid
accordingly. Raltlier te tnch rain in soute
seciions has given rise tio talk of rusit, bit
dnttittge from this cause is simili in extentit and
itotseriouis where i it has occurre. T'ie busi-
ness of lie week has ben fairly active for the
seasen. ]laiirate tmten ire Itsy supplying the
country with hiarvest Lotis ; lie ry goods
trade is actively etigageI receivinîg fuil stock
tltid] preparing travellers for the road ; leather
ileiers report a ere lively iniquiry foir thir
goouds ; ite boot tnd shote houses have fairly
entered tpon the'season's work and are pleased
with tei results finls fhr attinidtl ; lovision

mnent though puzzediei, tre carrying oit tlnt
animîated trade, except ftor butter, wehich is
quiet; grocers are witniessing strength and
ictivîty in their stapîles, ad altogether lthe

situation is regarded as sttisfactto-y noV.li nd big
with proimise. 'l'ie abundant supply of rnioney
con o lties, tnd borrowers oi good sectrity are
taccommtodted alo ost on theilr owl feris.
Nominal rates are C Lu 5 p. c. foi- Cal atid short
titme loatis, atnd G to 7 p. c. for discount of first
class Commercial pap -.Sterling exciange is
lotne at8à to 9 p.c. premititiu-ecording to charac-
ter of demliand. New York quotations tire $1.841

toS84 for bankei GO-diay bills antl $1.821 td
$4.83 for commercial. A large business lias been

done on tlie Stock Excliange notwithtîanding
tihrce days vtcttiontind lite whole share list i has
sustained a vigoroits tltjvir-îd miovement, lIed by
lontreal Telegraph. ''ie general causes tti-

verted to ablive are te Ioti sitisfaciory ex-
planation offered of ilie present tendeticy of
prices, althougi soie portion of tlie iivaince

iow noted is doubtless due to lthe ulr-y tif bearu-
ope-ators to cover n îp thiir shorts. The follow-

ing is a anznuiary of lie business of lth week :
'211 BInk of Montreal it 138 10 i ; -133

Otariti ai 78 to 78., to 77 ; 41 Peoples it 74
to 75 ; 392 lerecihatits at 95 to 96 ; 85 lJomiimerce
tiI 1212 to 122 to i2i ; 5 Mlisons a t 85; 2 lEx-
change at 40 ; 3G Toronto at 13; 2M81 Nontreii
Telegraph tut 98 to 102 to lOIl 43 Dominion
Tetegraph at 64 to 65; 12 City Passenger

Raiilway at 104; 545 City Gas tut 125 l 1264
50 Richelieu Navigation it 39. Stretngi h tnd
atteivity have cnt iiied to-day, Mont t Cel Tele-
g api keeing th lead, aend taillying a further

talvanîce of 3 per ent Recordei silles are as
follows: 39 Bank of Montreal ait 139 m 139¾;
160 Ontario at 78 to 78A; 27 PeopIes it 7, t
701 ; 234 Merchants ai 9G to 97 ; 32 Commerce
at 122 to 3221; 629 iontreal Telegraph at 11)2
to 105; 60 lhichelieut Navigation it 391.to 40 ;
20 lity' alissenîger Railway ait 103 ; 00 Gily Gîts
nt 126î l, 1271, and $G,000 Montreal (p. c.
bonds at 102¾.

AsiES. -k'ceipts of Potasi lave been ftir.
Since our last report, dited 25thi June, First
Pots have sold ai $4.85 Io S4.90, declined to

S1.25 te S4.35, and are tagain selling aet S.4.5 l
S 1.50. Stock as helre teatrly ail in onle hai-
Secoids thouigi scarce tire nieglecied at 3.5ni
Thirds notie. Peo/ r-Sales tf 29 barrels first
Sort von private terms. lieceipts since ist Jan.,

5,i78 barrels lois, iM barrels l'earls. Deli
vrie-.812 îbarIels l'ots, .tnim trrels l'erns.

Stock in store at six 'cock on Wednlesdaly
evemnig-728 barrels i'ots, - b1a3 luti ets.

Bootrs Ani Snius- tt ltat-ers are more
actively looking lit supptlies as elic season ait-
vantces; otherwise te tespect is tnchainged froi

t itreported a week tgo. 'lie fiiltire of i
Weil kinowi hbouse doing a driving business its

arresteld attention, ua gives occasion flor re-
ntewied expressions of doubt as Io the generaliy
souînd Condition of te litraite. Il ut itaintainel

by not a flew tiat the disisters whcli tok iitu-c
dutring lie years of depression, tnd which bore
witi ireatest we10 . tlit ueoil tlie bout iat slie
Imtenî, mie never been fulilly t' aieot, Id that

mnîisy igly teouids still remîain wlich oniy
extraorliniarily tood Uties can be expected tio
heal. Fortuit iely, il this he lthe trile state of

fite trade taken atst a tuit, the good ftimes re-
quired appeler tti be ait liid, and tliere w'uld

seei to be b -reason to toile thuit a sonut tit

prosperois Sit ( of afirii-s iay be reached in the
near rature. 'ile assets of Yotnîg &- lhapiati
it is salid, will shiow a1 nominal surplu)ks over linl-
bilit ies, bt. knowinig ones say ti e estate will
pay- creditors Conidlera bly less that a moiety

o lir cl.iiiti.

-ii:.-The irarket for hlie eek has tb-e
quiet. Eight Cairloadis vere ollered at flt 'Si.
Gabriel market on MonIda last, but Sales wier

ill 1 ai iist of tIhe Catile were remioved lit
the Vigr market, where il better demîîand exisi-
ed. Sales were: For gooi shipping 5c to 5ji.

Buitchers -c to 4i. tnhves and laits · ee
scutce, tei hatter selling uit froim $2.50 Io $.50
etci. Sheep $1 to Sti.5t each.

Daitus AtiD lmicA.-Tere hias bîeen very
little iioveient ii goods ii this ille sinlce otei-
last, prices continuîinîg liri, wvill soue sliglht
ilîtpro v'cîe t in somte lines, notably Iicarb
al Sil Sodia, which are higher. [in England
there is il decided improvement in lie tote or

tlie iarket, strengthied by al striike of the
wcorktmatt at two o' the lartgest Tiye vorks.

(Ortiors are alko being reeeived freely, adtilithigle'r
prices are d lemttantded aInd iaid. l'y enlle ai-vices received this week wve lean 'that Bicarhi
Soda lias risen 10s. per tot, and idmet tha.t.

Opliumiti las eisei otf a litile in New nrk gain,
and wîaits sote further maniînlatdreports
frot Smyrna to seuil iL up agai. Wailet ceith
reports of fro's. and let, tnd rain and droughit,
all aIfcting lie growing rp, according to
diflferen1t reports, ve wntderl tletre is inly lelt ait

utlil.
)n Geons.-Fall gonds are noe- coming in

freely itoil fromi ibroad and frot donesic e
mils, tani lthe trade is butsy stocking up. We

lean of some ingnity frot diffrent quarters as
lo when stocks weill b comtiplete, it being lie
iesire of the inquirers to cote on tnd mdike

selections somuewhiat etarlier thitn uut This-
rmaîy e taken as suggestive etf thie eager ex-

poectations of ut good l ira tre'teto whici tlie
state of hlie crops lias given rise. Travellers
are getlling reaudy thtei' samlles and preparing
tu start out, tand their mtovOinetmts give the ware-
rooms tn aleiranîice ùf act.ivity, althoiig is to
real business there is iti change fron the dutl-
ness of bate reported. Soute traveleirs are ai-
ready on the rond, but lie regular exodus lot
falordIers hes htrdly yet begun. A feature of
the season is tlie utiiber of' letter orders re-
cived, indicating flue bare condition of stocks
and a healthy state of trade. it is conceded
tihit the Country milust lie very lightly suplilied
with goods. as the uiiying Ior a y-ear past has

been either necessarily or fron choice of the'
miosi conservative character. A concssion ofdc in certain flnes of cotton goods bas been


