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Budget, 1271, 1390. Adoption by Minister
of Finance of suggestions made in
1931 and since followed in budget
speeches; effect of raising revenues
on capacity of people to pay, 1390;
inability of Canadian people to raise
by taxation any substantial sum in
excess of $400,000,000; Mr. Ralston
on increase of sales tax in 1934 ; reten-
tion of excise tax of three per cent
and increase in sales tax to eight per
cent; making concessions to the tax-
payer before the election of 1930;
increase in national debt of something
less than $100,000,000; borrowing
from consolidated revenue fund, 1391;
resort to other forms of taxation, and
expenditures out of keeping with
present conditions in Canada; hard-
ship imposed by eight per cent sales
tax; increase in revenue from income
tax and decrease from customs
revenues, 1392; burden of dual system
of provincial and federal income tax;
attraction .of capital to countries
where burden of taxation less heavy,
1393; improvement in position of
Canada in world trade and correspond-
ing improvement in trade conditions
throughout the world; Mr. Elliott
(Middlesex) on improvement in our
trade position under present govern-
ment; steady increase in exports to
United Kingdom since 1932, 1394;
review in 1935 by Mr. Euler of foreign
trade of Canada; increase in trade
with United States and decrease in
purchases from Great Britain, 1395;
inclusion of gold in figures of com-
modity exports; Review of World
Trade, prepared by League of Na-
tions, on expansion of United States
foreign trade; improvement in general

world trade reflected in trade of all
countries, 1396; position with respect
to dutiable and free goods from
United Kingdom and United States;
ability to maintain our foreign trade
dependant on our ability to meet
competition from countries with
cheaper production methods and
lower wages and standards of living;
thinking in terms of the integrity of
Canada, 1397; duty of governments to
supply their people with work; recent
trade agreement with Great Britain;
amendment moved by Mr. Coote to
trade agreement of 1932, seeking to
tie Canadian dollar to British pound;
attitude of Liberal party towards
Canada-United Kingdom trade agree-
ment of 1932, 1398; Liberal conven-
tion of 1919 and declaration on in-
crease of British preference to fifty
per cent of the general tariff, 1399;
comparison of agreement of 1932 and
present agreement, 1400; notice in
agreement of intention of Great
Britain to impose duty on agricul-
tural products from this country, 1401;
margin of preference under Schedule
II; duty of ten per cent on articles
under Schedule C of the old agree-
ment; comparison of article 4 of new
agreement and article 7 of old agree-
ment; tobacco duties, 1402; market-
ing of bacon and hams, 1403; elimina-
tion of provision with respect to ap-
plication to tariff board in cases of
valuation for duty, 1404; provision in
United States trade agreement for
appeals to tariff board, 1405, 1406,
1407 ; steel items; strip steel for manu-
facture of automobile bodies produced
only in the United States, 1408; pro-
tecting the woollen industry; extent
of the Australian sheep industry, 1409;
extent of our imports of textiles from
Great Britain; effect on animal fat
production of importations of vege-
table oils; furniture industry; our
financial relations with the provinces;
discrimination against Alberta in
favour of Manitoba and Saskatchewan
in the matter of financial help, 1410;
transfer by Canadian Cooperative
Wheat Producers, Limited, of wheat
to wheat board, 1411; preventing
farmers from selling to the wheat board
and receiving participation certifi-
cates; profits made by speculators in
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