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t'‘ WEEK'S E.VENTS IN 'REVIEW 

1.  

CONTINVEDIJROSPERITY:*"Loôking  en  'the year 
ahead, there seems to be• little indication of 
any serious  -interruption  in the generélly 
prosperous conditions nbw- pregflÉne".the 
Ministerof Tradeend Commérce:.and'of Defence 
Production; Mr. C.D.:FloWe, said in  -a Year-end 
i.eview•and forecaat of ecônômic conditions. 

• • Of the year just•concluded,'hé Slid, in 
part: 	• 

"Theyear•1953 has  been another•Period of 
record echieVement in-the Canadian economy. 
Industrial output has inèreased substantially. 

'Crops, particularly grains,  are  again excep-
tionally' good though somewhat belowIgsiyear's 
record. Even . with some decline-in:  agriculture 
total productionin the economy-hés risen by 
about 5 per-cent fidW4ast year.'S level.:  This  
is roughly the same increaseas. thatachieved. 
in each of the  three preceding years: 

•"This  ïiàé  in production  has been accom-
panied by a'further increase inemPloyment'. 
The civilian labour force, augmented b.Y; large 
numbers of. new-immigrgnts, has continued to 
increase in 1953. Non-agricultural emplôyment 
is Moderately higher but numbers gmployed in 
agriculture .  have continued to decline. As the 
year progressed, total employment has. not 
quite kept pace. with the rise in the, labour 
force. On the whole„however, there.has been 
no scarcity of jobs;.and unemployment, though 

. a little higher than a yearago.hau.remained 
at a low level. 	• 	•  

• ."Reflecting the overall . expansiân in out-
put, Incomes  have increased significally dur-

:ing theyear: The principaiexéeption has.been 
in agrittilture, which haSheen.affected by 
Idwer  production and also bY declines in the 
prices - of . some Commodities. Neliertheléss, farm 
incôme in 1953, though - befôW the unusually 
high levels -ôf 	remains » Well'above 
that of preceding years. Wageend salary earn-
ings have'continued.to increade.  Total labour 
income in the first nine months  of 1953 Was 
ten percent above the correspônding *period 
in 1952Average.weékly.earnings at the pres-
ent time  are  running about 6 per centshead of 
a year ago.-In addition, .most other rnéome 
troups.have achieved gitinsbver thepast year.. 

"Not only  have  money incories on theSverage 
.been higher in 1953, :but  people have.  ben able 
to buy a little'moré with .eiC4 income'dollar.. 
Prices  of  Consumer goods and services have 
averaged about one per 'Cent . lower this year 
than lat. Risint-moneY'ïncoMes and slightly 
declinint priées tégether have provided the 
basià for a rise - in.divinistendards which 
became apparent in 1952 and . has continnéd this 
year. - In.1952, réal per capita-consiériPtion in 
Canada rose by  •% per cent over that -of the 
previous year,•-the first significant . gafn 
since 1947. A greater increase has• occurred in 
1953. ' 

- "In the period Prior toimid-;1952, MuCh of 
the inerease in production and emplôYment 


