
Trade 
13. We note rising protectionist pressures with 
grave concern. The Uruguay Round can play an 
important role in maintaining and strengthen-
ing the multilateral trading system, and achiev-
ing increased liberalization of trade for the 
benefit of all countries. Recognizing the interre-
lationship among growth, trade and develop-
ment, it is essential to improve the multilateral 
system based on the principles and rules of the 
General Agreement on Tariffs and Trade 
(GATT) and bring about a wider coverage of 
world trade under agreed, effective and enforce-
able multilateral discipline. Protectionist 
actions would be counterproductive; would 
increase the risk of further exchange rate 
instability and would exacerbate the problems 
of development and indebtedness. 

14. We endorse fully the commitment to adopt 
appropriate measures in compliance with the 
principles of standstill and rollback which have 
been reaffirmed in the Ministerial Declaration 
on the Uruguay Round. It is important to 
establish in the GATT a multilateral frame-
work of principles and rules for trade in ser-
vices, trade-related investment measures and 
intellectual property rights. This extension of 
the multilateral trading system would also be 
beneficial to developing countries in fostering 
growth and enhancing trade, investment and 
technology transfers. 

15. Basing ourselves on the Ministerial Decla-
ration on the Uruguay Round and on the princi-
ples of the GATT, we call on all Contracting 
Parties to negotiate comprehensively, in good 
faith and with all due dispatch, with a view to 
ensuring mutual advantage and increased 
benefits to all participants. Canada, Japan, the 
United States and the European Community 
will table a wide range of substantive proposals 
in Geneva over the coming months. Progress in 
the Uruguay Round will be kept under close 
political review. In this context the launching, 
the conduct and the implementation of the 
outcome of the negotiations should be treated as 
parts of a single undertaking; however, agree-
ments reached at an early stage might be 
implemented on a provisional or definitive basis 
by agreement prior to the formal conclusion of 
the negotiations, and should be taken into 
account in assessing the overall balance of the 
negotiations. 

16. A strong, credible, working GATT is 
essential to the well-being of all trading coun-
tries and is the best bulwark against mounting 
bilateral protectionist pressures. The function-
ing of the GATT should be improved through 
enhancing its role in maintaining an open 
multilateral system and its ability to manage 
disputes; and through ensuring better coordina-
tion between the GATT and the IMF and the 
World Bank. We consider that it would be 
useful to have, as appropriate, in the course of 
the negotiations, a meeting of the Trade Nego-
tiating Committee at the ministerial level. 

Agriculture 
17. At Tokyo, we recognized the serious nature 
of the agricultural problem. We agreed that the 
structure of agricultural production needed to 
be adjusted in the light of world demand, and 
expressed our determination to give full support 
to the work of the Organization for Economic 
Co-operation and Development (OECD) in this 
field. In doing so, we all recognized the impor-
tance of agriculture to the well-being of our 
rural communities. In the past year, we have 
actively pursued the approach outlined at 
Tokyo; and we take satisfaction from the agree-
ment in the Ministerial Declaration adopted in 
Punta del Este on the objectives for the negotia-
tions on agriculture in the Uruguay Round. 

18. We reaffirm our commitment to the impor-
tant agreement on agriculture set out in the 
OECD ministerial communique of May 13, 
1987; in particular, the statement of the scope 
and urgency of the problem which require that 
a concerted reform of agricultural policies be 
implemented in a balanced and flexible manner; 
the assessment of the grave implications, for 
developed and developing countries alike, of the 
growing imbalances in supply of and demand 
for the main agricultural products; the acknowl-
edgment of shared responsibility for the prob-
lems as well as for their equitable, effective and 
durable resolution; the principles of reform and 
the action required. The long-term objective is 
to allow market signals to influence the orienta-
tion of agricultural production, by way of a 
progressive and concerted reduction of agricul-
tural support, as well as by all other appropriate 
means, giving consideration to social and other 
concerns, such as food, security, environmental 
protection and overall employment. 
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