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can £it themselves to play a fuller part in the world
economy by adopting effective structural adjustment -
policies, coupled with measures to mobilize domestic
savings, to encourage the repatriation of capital) to
improve the environment for foreign investment, and to
promote more open trading policies. In this connection,
noting in particular the difficult situation facing
those countries highly dependent on exports of primary
commodities, we agree to continue to support their
efforts for further processing of their products and for
diversifying their economies, and to take account of their
export needs in formulating our own trade and domestic
policies. .

9. Private financial flows will continue to play a
major part in providing for their development needs.

We reaffirm our willingness to maintain and, where
appropriate, expand official financial flows, both
bilateral and multilateral, to developing countries. In
‘this connection, we attach great importance to an early
and substantial eighth replenishment of the International
Development Association {(IDA) and to a general capital
increase of the World Bank when appropriate. We look for
progress in activating the Multilateral Investment
Guarantee Agency. :

10. We reaffirm the continued importance of the
case-by-case approach to international debt problems. We
welcome the progress made in developing the cooperative
debt strategy, in particular building on the United States.
initiative. The role of the international financial
institutions, including the multilateral development

banks, will continue to be central, and we welcome moves

 for closer cooperation among these institutions, and

particularly between the IMF and the World Bank. Sound
adjustment programmes will also need resumed commercial
bank lending, flexibility in rescheduling debt and
appropriate access to export credits.

11. We welcome the improvement which has occurred in

the food situation in Africa. Nonetheless a number of
African countries continue to need emergency aid, and we
stand ready to assist. More generally, we continue to
recognize the high priority to be given to meeting the
needs of Africa. Measures identified in the Report on Aid
to Africa adopted and forwarded to us by our Foreign
Ministers should be steadily implemented. Assistance
should focus in particular on the medium- and long-tern
economic development of these countries. 1In this



