INTERNATIONAL WHEAT AGREEMENT

The Governments parties to this Agreement,

Intending to overcome the serious hardship caused to producers and con-
sumers by burdensome surpluses and ecritical shortages of wheat, and

Having resolved that it is desirable to conclude an international wheat
agreement for this purpose,

Have agreed as follows:

PART 1—GENERAL
ArticLE 1

Objectives

The objectives of this Agreement are to assure supplies of wheat to importing
countries and markets for wheat to exporting countries at equitable and stable
prices.

ArticLe 11
Definitions

1. For the purposes of this Agreement:

“Advisory Committee on Price Equivalents” means the Committee estab-
lished under Article XV,

“Bushel” means sixty pounds avoirdupois.

“Carrying charges” means the costs incurred for storage, interest and insur-
ance in holding wheat,

“C. & £.” means cost and freight,

“Council” means the International Wheat Council established by Article
XITT, "

“Crop-year” means the period from August 1 to July 31, except that in
Article VII it means in respect of Australia and Uruguay the period from
December 1 to November 30 and in respect of the United States of America
the period from July 1 to June 30.
¢ V“Executive Committee” means the Committee established under Article

IV. p

“Exporting country” means, as the context requires, either (i) the Govern-

ment of a country listed in Annex B to Article ITI which has accepted or acceded ]

and the territories in respect of which the rights and obligations of its Govern-
ment apply under Article XXTIII.

“F.a.q.” means fair average quality.

“F.0.b.” means free on board ocean vessel,

“Guaranteed quantity” means in relation to an importing country its guaran-
teed purchases for a crop-year and in relation to an exporting country its
guaranteed sales for a crop-year.

“Importing country” means, as the context requires, either (i) the Govern-
ment of a country listed in Annex A to Article 11T which has accepted or acceded
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