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The President then read the following report 430 miles of poles and 678 miles of wire to its 7. By an arrangement made with the Atlanticaf the Directors for the year 1877 : also the systet, ail of which has been accomplished in a and Pacifie Company whereby they undertook toauditors certificate of the correctnoqs of the ne. înost substantial and satisfactory zuanner. Total extend their lines from Portland, Maine, tocounts of the Company. pole mileage, 4,090; wire, do.,r 7,8 r Vanceboro', at or near the boundary liM between
Report. The opening of an additional section of the Maine and New Brunswick the Dirt
1ThD c r Maritime Lines froi Pictou to St. John, New in expectation of being able to open up a through1. The Directors have nucli pleasre i87 re- s ta ffected on the st November connection with their systeni of lines in Newporting that the gross revenue for 1877 aNunt- last ad tho f>llowing places im Nova Scotia Brunswick and Nova Scotia, and so to avoid fored to $177,081 88, as againft y146,555 75, for gan New Brunswick are now provided with tele- the present the necessity of building a connect-1876, showiug an increase for tho year of n30, grap facilities by the Dominon Company. ing lue between Quebec and Moncton. The526 13, or 17.24 per cent. The aggregate wrk- l Nova Sctia-Torbay, Cape Causo, Guys- subsequent withdrawal, however, of the Atlanticing expenses arounted toe 124,397 68, or at the boro, New asgow, Pictou, Truro, Stewiacke, and Pacific Company from this arrangement basrate of 70.25 per cent., on the gros edingrs, as S uenacadie, Waverly, Dartmouth, Halifax, led to the abandoninent of the Company's pro.againrt 73.00 per cent., for the proceding year, Wstville, River Joli.Tatamnagouch, Wallace, posed extension froni St. John to Vanceboro'.being a reduction cf 275 per cent. Pugwash, and Amherst. And the Directors have, therefore. decided atThe net revenue for 1877 amounted te 52,- 3, New Brnswick Sackville, Dorchester, once to complete thcir own through line between684 20, as c tmpared pmith $39,5 5 59, for 1876, Mseramcok, tonctn, Petiteodiac, Penobsquis, Quebec and Moncton, and for this purpose willleaviug, after the paymet cf interest on the Sssex, and St. John. subaut a resolution to the proprietors to enablebonded debt o the Compan , a surplus o 39,- A new ine bas also been constructed upon them to do so.801 01, frod which the irectors have been the Hamilton and North-Western Railway, and Respectfully submitted,enabied te decfare an iteri n dividend cf 3 per the following offices lately opened, viz :-Jarvis . Tuos. N. GzIse,cent., for the calflyear ending 3-th, Juno last, Station, Hagersville Station, Caledonia Station, President.and if 3 per cent., fer the losing half-yerar Burlington Station, Milton, Milton Station, THos. SWINYARD,ending tost, )eceiber, and to carry forward a orgetown Station, Salmonville, Cheltenham, Managing Director.balance te the credit cf profit and loss account Of Thornton, Palgrave, Caledon East, Tottenham, F. RoPER,23,408 36. Beeton, Beeton Station, Allandale, Alliston, Al- Secretary.2. The followiug is a comparative statement liston Station, Cookstown, and Barrio Station. Toronto, 13th Feb., 1878.of the gross revenue, working expeuses, net An arrangement has also been made forrevenue, and the ambeunt of paid p capital upon working the now telegraph lne upon the Mon- AUDITOR'S CERTIFICATEwhich dividends have been declared for the last troal, Ottawa and Western Railway, which bas To the President and Directors of the Dominionsix years :- given the Coupany the following new offices: Telegraph CoinpanyHochelega Station, St. Therese, Thurso Station, GE'rLEME,-I have carefuly cxamined th

Buckingham Station, Calumet, Lachute, an<d GETEE,-Baecrflyeaie hBulkiStai ' Books of Account of the Dominion TelegraphI tato. Company for the year ending 31st December,
0- *> In tweuty other places new offices have been 17~r~s ul aifcini etfigt

opeed namel atCaby-od Sra 1877, and have much satisfaction in certifying toChauere, Dorvyat Franbly, Fareil their clearness, regularity and accuracy. EachChaudiere, Dorval, Frankville, Farmervile, entry bas been fully vouched, and the several
Goodwood, Longueil, Mannsville, Swantncar statements of revenue, profit and loss, and lia.vlMaurice Bridge, Siannonville, Sombra, Spencar- bilities and assets herewith submitted have beenp, ville. Stonebridýe, Victoria, Waterfcrd, Walker- eaie ihtelde aacsadcrville, and at Toronto, American Hotel and eamedrwet.
corner of Front, Wel.ington, and Church Streets, Tho balance f the cash ook arees with thes c. c., c. c adding in all fifty-eight new offices to the Com- banker's balance after deductingthe eutstahding1872 69,178 52 52,428 44 75 78 16,750 08 287,925 00 paily's systen. erhques.187 106,208 81 853589 41: 80 5 20 619 40' 370.58.3 00 5. The Directors in their last annual report, The stock register bas also been examined,

1874 125,652 52 9.1,829 48 74 671 31:823 0141 487,785 0>0 referred to the guarantee of £30,4,'00 sterliugan th vristrsesduyrcre ad1875, 146,897 M. 107,879 4!)j 73 69: 38,517 95. 595,2 11 » fre0 ane Diiaià rasesdl rcr n1876 146,555 75 106,990 16i 73 00; 39,56. 5.)! 611,187 50 fro * the Direct United States Cable Company, checked, and its balances agree with the stock18771 177,081 88 124 897 681 70 25 52,684 20i 611,82o o for the security of working connections under îist now presented.
the supplementary agreement, but since then, is now presnted3. The following general financial statement and on the 17th July, 1877, a new company J. SYDNEY CRocEr, .shows the liabilities and assets of the company under the sanie name was formed in London, Toronto, 2th Feb., 1878. Aditor.on the 3lst December, 1877 :- for the purpose of succeeding to the assets and

GENERAL FINANCIAL STATEMENT, 31sT DE- obligations of the former Company. The Di- MINUTES OF PROCEEDINGS.rectors of the new Company, in their report of The President in moving the adoption ! theCEMBER, 1877. the 16th, November, 1877, state, that since its rePrsidetought the e optio of te
Liabilities. formation they " have adopted and have contin- with i when stated that the report aas

Capital stock authorized..$708,000 ued to carry out the contracts arrangements en- clear, concise, and exhaustive. He thogh it ad-paid up... . 611,82 .tered into and binding upon the old Company. visable, however, te make allusion te one or twoFirst mortgage (1896) bonds 'iwith the bond fid intention that theo recon- visl however, e allsion the Company.authorized.. .......... 292,000 struction shall not in its practical operation pre- p t the first place, when the Company met aboutDo.adthreon ........... 248 14999judice the interests of any one " ; and they thise st la they were under the inpress3ills payable .............. 41,500 00 as express the hope that the differences which that the proposed arragment between theDividends uncalled for, Nos. they say are " formal " between this Company Direct United States Cable Company and the1to 12 ................ 163 56 and them, may be amicably and satisfactorily Anglo-American Company would have been found
D ivid 12 ... 13 . ...for .. .. 6 5 settled . im practicable. It ad, how ever, since b een ao .ovidend No. 13 for x Your Directors can re-echo these friendly ex- empie. It ha had inceqenc.month , ending Dec. 31, pressions, and are prepared to enter into such complished. This Company had in consequence

Balanc at......... credit ofls4n4 ragmnswthteNwopn swl rp found it necessary to employ eminent counsel in7.an .acou...··1,412 40 36 arrangements with the NewCompany as il prop.- England te protect its interests, and such meas-aine at credt o!0 loss an erly secure all the obligations of the old (omp y ures had been taken in the premises as were cal-gi27t908 35 the meantime the Directors have carefully culated to effect this object. Referring to the8927,904 35 guarded and reserved their substantial claims "joint purse arrangement" between the West.against the assets of that Company. ern Union and the Atlantic and Pacifie Cer.Assets. 6. Since the last annual report was issued a panios in the United States, ha would state that
onstruction, including in'omplete "Joint Purse arrangement " bas been made be- the Unitd ates, he would satat
Maritime Provinces lines, Ham- tween our allies, the Altantie and Pacifie Com- the Company had asserted, and would maintain
ilton and North-Western, etc.... $831,157 22 pany, and the Western Union Company, but the trghts, and msist on a strict adherence to thelant and stock on hand........ 62,329 61 Directors are happy to state that they at the artic uat with that Company. Heurrent accounts, including balan. same time received the written assurance of the might, say further that durng the past year heces due from railways, telegraph President of the former Company that their the Managng Director visited the Maritimecompanies, agencies, etc........ 32,205 84 arrangements with the Dominion Company Provinces and had passed throgh tbeills receivable.........--.... ..... 1,719 51 would be faithfully carried ont. The Directors, territory over which the pad h s eash on hand.................... 492 17 however, have since had occasion to remonstrate tend He was happy te state that froin eat e-- - with the A. & P. Company, but they have been had seen there, he p ad been led te conclude$927,904 35 given to understand that such arrangements will that ne telegraph chpany on this ContinentDuring the past year the Company bas added be made as will result in the reparation and tha otter ompan on thnti ent

removal of any injury to this Company. owned a better or more substantial telegraph
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