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be fixed in railways than the nation can save,
persons whose business is of a nature to
require them to depend largely on borrowing
floating capital, muet some day come short,
and disaster will follow. Thiais as certain as
that day follows night. The only question
is when, in point of time, the collapse will
come. It will come when the point of ex-
haustion has been reached; but it is not
possible to say when that will be.

It is one of the marvels of the time, that
the finances of the nation-for the capital
used was nearly all American-has been able
to bear no great a strain. But capital, how-
ever large it may be, is not limitless; but to
railway projects there is literally no end.
Here the finite and the infinite come face to
face; and the reckoning cannot be evaded.
The total share capital of American railways
is $3,456,078,196; the funded debta are
$3,184,415,201 and the floating debts $255,-
170,962. In this total, there is much
foreign capital ; but the domestic contribu-
tion ia by far the largest.

The new railways, in the new parts of the
country, have the best chance. To build
competing hnes, in old States where exist-
ing lines could do all the work, is pure waste.
The road in new parts of the country create
new business and in that way justify their
existence. A large part of the capital spent
lut year ha been unwisely spent and in
practically wasted since it is uselessly spent.
This is equal to a destruction of so much
capital ; and the consequences of the folly
must make themselves felt ; there is such a
thing as going ahead too fast, and the temp-
tation to do so, iu more overpowering in
railway construction than anywhere else.

RENT CLAIMS.

The rights and powers of landlords have
always occasioned difficulty in bankruptcy
proceedings, here and elsewhere. The
Insolvent Act of 1875 wu in this respect
most defective, having failed to abolish the
right of distress even as against officers of
the law. In other respects also it was
vague and unsatisfactory. The committee
of the Toronto Board of Trade, in drafting
a new measure which in most respecta
follows the Act of 1875, has, we think,
acted wisely in striking out an entirely new
line with reference to rent claims.

It propose that the Trustee in Bank-
ruptcy shall have the right to retain the
promises for his use for the period of two
monthis, irrespective of any condition which
the loue may contain for giving up posses-
sion, paying rent therefor for the
time during which possession is actu-
ally retained. This provision, though
undoubtedly an encroachment on contract
rights ai probably necessary and in case of
current leues justifiable. Where, however,
the tenant holdu under a loue that has ex-1
pired, or which expires within the twof
months, it la scarcely fair to keep the land-t
lord out of possession. It L further pro-
posed that the Trustee, with the* authorityr
of the creditors or inspectors, shall have thed
right to elect to retain the premises for ther
balance of the current term. The trustee
would thereupon have the right to tell theo
leasehold term to the best advantage, the0
rent being secured to the satisfaction of the

landlord, or failing agreement, to
faction of the Court. This i fo
a provision that this right sha
affected by any provision in the l
lating for forfeiture in case of i
where the tenant shall have made
ments during the currency of the
which the landlord shall not h
unless the landlord shall consentt
adjudged proportion of the valu
improvements. This i perfectly
would meet cases where, under t
law, grievous injustice wu
wrought. The tenant of prem
long term frequently made exp
provements, the benefit of whichà
the landlord in case of failure, of1
without any compensation to the o
tors. Such a state of things i

remedy, and the remedy now
appears fair and reasonable.

It i further proposed to ex
away with the right of the la
distrain on goods in the custo
guardian or trustee. Where di
taken place before the insolvency,
lord or hi bailiff ia requiredt
possession immediately. This,
needed amendment to the law.
be provided, however, in fairne
landlord, that any expense to wh
gone before the insolvency in the
of hi claim shall be paid in full.
it is proposed still further to r
preferential ciaim of the landlord
It will be remembered that unde
of 1869 twelve months of arrear
was allowed to be paid in full.
afterwards reduced to six mont
now proposed to limit the time
months. Such a change in the la,
frequently advocated. The dayç
when our legislators will have t
question whether there is any reas
landlord being treated otherwise
other creditor. In the meantime:
ably as well to hasten slowly.

The final provision i directe
clauses frequently contained in le
ing future rent mature in the eve
solvency. All such clauses are de
be null and void as against cred
their trustee. Altogether, the
sections are a concise and at the &
comprehensive provision on this tr
subject. With some minor amen
the intereat of landlords, nome suc
as those proposed ought to becom
part of any new bankruptcy enactn

CROPS IN MANITOBA.

Returning to the subject of the1
crop yield, referred to briefiy in l
we have, since noticing Mr. Bry
marks upon the estimated wheat
received the Crop Bulletin of Au@
from the Manitoba Department of
ture, and ita figures are net quit. s
ble as Mr. Brydges' guesses. Ri
received from 863 townhips of thatI
dated lst Auguat. The acreage
reported from 351 townshipaa
acres; allowing that one quart.
wheat sown la unreported, there wil
000 acres under that grain. The
yield reported by the. sixty-six cer

the satis- en's who volunteered an opinion, was 254
Ilowed by bushels per acre, and Mr. Burrows con-
Jl not be sider that 25 bushels per acre in a "per-
eeue stipu- fectly safe average." This would make the
nsolvency, crop of wheat 6,250,000 bushels, of which

improve- probably 2,500,000 bushels will be availa-
e term, for ble for export. No complaints are made of
ave paid, any pest having at'acked this grain.
to pay the The barley acreage in Manitoba is reported
ie of such by 344 townships at 47,356 bushels, and the
y fair and yield in 53 townships in estimated at 35
the former bbshels per acre; probably one and a half
sometimes million bushels of that grain, therefore, will
ises for a be harvested.
?ensive im- 0f oats, there have been 168,687 acres
accrued to sown in 355 townships. In a number of
the tenant cases the crop will be light, but in sixty
ther credi- townships the estimate varies from 35 to as
required a high as 75 bushels per acre. If 40 bushels

sugg, sted be assumed as an average, a crop of six
million and three quarters of bushe's will

pressly do resuit.
ndlord to Very few peu have been sown. Of rye,
dy of the 1,500 acres is reported from the Mennonite
straint has reserve, and scarcely any outaide. 10,000
the land- acres of flax is reported ts appertaining to

t>) deliver the Mennonites, which is over ninety per
too, is a cent. of the wbole area of the province in
It should that article, being over a third greater

ess to the than last year. M re maize is planted this
ich he has year than last, but the area is trifling still.
collection The area planted with potatoes is 11,892
* Finally, acres, according to 340 correspondents : an
educe the increase of 51 per cent. over 1882, and the

for rent. crop is expected to be abundant. Other
r the Act roots cover only 3,188 acres, but this is a
rs of rent third more than lut year ; the prospect of
This was realizing from these is stated as "fair " or

hs. It ins average," but very rarely "good," drought
to three having affected them.

w we have The hay crop has been saved i excellent
will corne condition. Timo hy is probably a light crop
o face the but the quality good ; 3,375 acres in re-
on for the ported covered with that grass. The aggre-
than any gate yield for this season ia placed at 214,000
t la prob- tons. The conclusion of the Department is

that "on the whole the prospects of the
ae againat harvest are of a most encouraging nature, in
ees mak- marked contrast to the sister Pro.'ince of

at ofd t Ontario and many of the principal wheat
iclared t districts of t' e United States. From the
itors and severe lessons of lut year it is believed that
proposed more care will be taken in stacking the

oabeo time grain than has heretofore prevailed. The
dublesone supply of threshing machines throughout
hmentins the Province has been very largely increased,
à sections and facility will thus be afforded for market-
me lawa ing the product of the harvest earlier than
nent. usual. There is no doubt whatever that the

quality of the seed sown was much tetter
than in 1882.

Manitoba TOTAL ABSTINENCE AND
dt issue, - LONGEVITY.
dges' r -
hsrvest, About eighteen months since, we drew

guAt 18th at ention to the remarkable resulta which
Agricul- had been attained by a life insurance insti-

go favora- tution in England, tending to demonstrate
lies were the value of total abstinence from intoxicat-
Province, ing drinks, in prolonging human life. It
of weat was a bold and unheard of experiment when

203P255 the "United Kingdom Temperance and
lr f the Geceral Provident Institution for Mutual
i be 250,- Life Asurance" opened a department for

respond- people er charg e Irte ha oe ine
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