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SOM)NiE 1LI FE 1INS LRA NCE OBSERVATIONS

Sinecenlug Tendency ln Some Quarters-La>or Situation andt

Approach ef Hot Season Contributi Factors-

Tight Money lias Little or no Effeet

A UVE VFY ot lite insurance conditions in Canada by the.

tii1,iteý Underwriters' Neya," bringa eut somne pertinent

8and interesting tacts. The followiiig questions were for'-

wvarded to insuranco offices in ail parts ot theo Dominion-

(1> Is business showig a tendleucY te slow Lit, or ila it being

seld ait the. saine rate ,. (2) If it la sieving up (a) ia it due

ais a natural consequence of the. approuching hot season?

(b> Or l. it the,.beizinning of tbe lIeng-expretd( slump7 ?<c)

Or la it due te the. tlgbtened linainclal condition? (d) Or

can yen aissign aniy ether relisonis? (3) What ar te

observations from your experiflce?

In regard te the. part one t ofthe. firet quostion, the. vote

vas tva to one in taver et the. negâtiYO. The. number o!
a~ffimative navors vas 23, ef wilch 8 ver. bond office, aud

3 trom the weatern provincesi, vile the nurniier of tegative

replies was 39, of whieh 9 ver. head office nd( " frein the.
voit. Thoe vho saiid that there 'A5 a sloving up) advaneed
the. followi contrlbuting causes: (1) Appiroachina hot

season. (2) Begilininff u o g.xpce slinp. (3) Tight-
oued finmuelal condition.

Other Ressons for Slackendng

Il% replY te part "1D" of question No, 2, the. followlng
ansversi were sutbmiitted: Front head offives: (aà) Laor
unreit ci115l11g mone ufloleasas lin respect te industry. (b)
Nitturatl reactien troim excltemeut of ývair ioading te con-.
se'rvatt've pýolly 11 il" l'oino Of businless. (c) A few dis-
tricts affocted byv unfaivorabtlo erop conditions.

Frein the. vest;-(a) Doalre te alwait evonts.(b
Anixiety r. cropla.()

Fromn (ntarlo:-(a) Nov Domuinion Luxury Tax. (b)
Waut ut rain. (c) Laber situation, (d) Pross mcares, (e)
General feelingi et fear lmin lids of busqinessl mon that r.
aiction la lit baud.

F"rom1 Quehic:- (a) Luxury tax anud othor taxes. (b>

Awnaitlg declîine il] pri'esç te lnvest nioney outuide. of own
busines.

Fronm the maritime prvne;()Many hiave been
spendingt tuo f.lIy, sudli wlll ecoxiomize la lite inuurancie
nov. Biusiless Kood. ER oct ef luzurY tai bas soon vern

General O1,servationg

Goueral observations, in reply te question No. 3, prove
llierstigand are as foiiows:-

Gru nd torelgu business good. Country business
neerbotr. Crp) >prosiperta brlght, whlcii viii niiturally

offset any letting up there mnay b. in industrial activity
Paying premiumns more promptly, aithoughlo ans are heavy
Cause of loans attributed to neces-sitY of having te bu:
bouses. Effeet vill be good.

Proeet tendency to "slow upl' only temporary, a
p)ublic will b. reaaaured that business conditions are soun
iii Canada, although there bas been a great deal of eN
t ravagance. Any slowing up la the resuit on the agent'
mmdig rather than any iack of ablty, due mostly to th
psy-choiogicaI effee-t of depresaion talk. Chaiiged attitude o
the part of the public la a permanent onie. Money gettin
tighter has no effect on lite insurance.

During past three years lite insurance has hecome a
tavorabîy known as an important means ot protection an
investmient that it will take more than tight money and poc
cropa te seriously affect volume. A slump will only serN
te emphasize the. value of lite insurance-a good businei
even in bad tinies. No falling off whatover in collectioi
If business is falling off, it is because agents are laz:
This opinion is generally held. Resulta stili comning te Ql
reai lite insurance salesman even in increasing volume. Pei
pie generally are as prosperous as lait year.

There is certainly no room for pessimism. optimisi
rules the dlay. If a siump dees come, people vill think, ar
naturaliy realize that aIl their other assets are apt 1
Iluctuate in value-, and that -practically the only investmei
they can inake whlch wiii pay 100 cents on the dollar j
their death is lite insurance. Lite insurance men have
golden oppIor-tuxiity not enjoyNed by aiiy other classesi
salesmen.

COBALT ORE SIIIPMENTS

The. follewlng vere thie shipments o! ore, ln pounda, fr
Cobalt Station, for the veek ended July 9th: Nipisslng Mi
190,147, Mining Corporation et Canada, 128,679; O'Br
Miine, 64,380; total, 583,206. The total since Jauuary
12,546,1119 pounds, or 6,273.05 tons.

GRAND TRUNK ARBITRATION BOARD

The~ Grand Trunk Arbitration Board is now compl
vith Sir Walter Cassais, Çbief Justice et tii. Excheq
Court, as chairman; Sir Thomas White representing
goveruiment, and the. Hon. W. H. Taft, ex-prosideuit of
Unlted States, repr.aoutlng the. Grand Trunk Bailway.

The. court, vhicb will begin soin' thue iu Septomber,
hait submltted te it by the governuient the. duty et deterr
ing the. value ot the. ftrst, second and third pr.ferred st
and the. ordinary or couamon stock of the. Grand Trunk IE
way. The avant la to b. made by the. arbitrators vil
nine months of the t1ime ot appeloinoxint, ngou moe t
lu granted by the geverriment. A unanimous avard vill
consiorod. fial, but if net unanimoiis thon. can b. an apl
te the. Supreme Court o! Canada or te the. Judicial C
uitte. ef the. Privy Council, if notice ot appeai on
question of lav be given within 30 days of the, naiang
the. award.
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