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ALBERTA BUDGET SPEECH

Provincial Treasurer Gives Figures of Debt, Revenue and
Expenditure for Year

Hl ON. Chas. Stewart, provincial treasurer of Alberta, de-
A.livered his budget speech on March l7th, and ýsupple-

rnented it by additionaâl information given on the following
day. Ho said that the past year had been a, good ono
financially and quoted figures to show that agricultural,
mining and manufacturing products aànounted ta $324,7 04,-
1.80, an increase of more than $7,000,000 over the previaus
year. He reviewed the progress of the diffecrent industries,
and said that Alberta's coal production was now the greatest
of any province in Canada. The total capital revenue for

the year, made up principally of loans, was $3,368,128, and
the capital expenditure $2,3W2,835. The public debt at the
close of 1918 was $30,746,149. The province flnished the
year with a cash balance of $ý,1l7,191. The total assots of
the province were $136,810,688.

Estimnates

Mr. Mitchell gave the total estimated revenue for! 1919
frthe province as $13,121,470, adding a balance of $1,117,-

191 carried over from 1918 ta miake a total of $14,238,661.
The total estirnated expenditure for 1919 ho put at $14,207,-
319, dlvided as follows: $4,864,010 for capital expenditLire
and $9,343,309 for incarne expenditure. This gives a cash
surplus of $31,342. This, however, includes items of bor-
rawed nioney. The real incarne revenue for 1919 is plaed
at $9,362,470 and the incarne expenditure at $9,343,309, leav-
ing an, incarne surpluas of $19,161.

The expenditure estimnate includes public debt, $1,275,-
000- lezislation. $140,755, civil government, $579,115; ad-

475; public -worlcs, $218,015; education, 8,
$181,500; dairy and poultry, $450,000; rai
phonos, $1,625,000; municipal aiffairs, $2:
health, $11,500; king's printer, $7,500; pubi
mission, $3,000. Total, $9,862,470.

Direct Taxes Will Stay

Mr. Mitchell conflrmed the previcus f(
government intends to maintain direct taxai
suppiernentary revenue tax, an estimated
from this source for 19119 being placed at $1,
ho recalled that last year the governent
mate to ho raised under this tax at approxi:
figure, but a total of $1,600,598 was raisod.
ever, only $613,269 was actually collected, tI
ing an asset to bo collected this yoar. Sin(
the governinent lias beon obtaining money bý
When the population was small, the tax w,
ly ta corporations and came frorn the Doi
The expansîin of populationand the increas
province liad made other forrns of direct t
the su~pplementary revenue tax necessary.

Iucreaaing Expen4litures


