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Another Prolected Incorporation - Jubilee Bridge
Railway-Asbestos.

Monetary Times Office,
Montreal, March 3rd.

The prescrnt sessions of the Federai and Provincial
Governments will in all probahility be productive of decîsions-
or acts which will have an important effeet upon the status
of the City of Montrc'al, in its relations with corporations
which require the use of the streets to carry on their unidi.r
takinigs. As recently pointeti out in these coluinnai,: it seemsi,
to have been establisheti within the past few% we h.at the
charter of the Montreal Electrie Company plaçcs that (omt-
pany in a position of superiority to the will of the tîreilt
population, not only of the City of Montreal buit ofl Wes-
mnount, in the matter of placing polles and using thetees

A further menace to the rîghts ue the city is containeti
in the attemapt which.is to be matie before thec Legîslature,
by the Canadian Light anti Powe(r Comirpan>, to have e
moveti front its charter the clausýe \% heb ( tan olyl exir
cise its fnactions in the streets by the, consent of thie Munii-
cipal Council. Wîthin the past fw% \ay ,[ elnohrit
stance of a similar nature bas been disosetý,i. It wlould

appear that the Canadian-Liverpool and W'tr ala

Company is applying to Parliament for a bill ofinopr

tion for powers which seriouslyv infrinlge on th(' rights of

Montreal. The' company wîll av a capital (if $ ooo

anti seeks powers t0 construct anti operate a raxîrloai firm
point on the' Transcontinental Railway near the St. Maiui ce

River tel the southern shore of Lake St. John, then down theli

Saguenay River to its mouth, anti on to Quebec Cîty and
Montreal.

The powers asked for algo embrace those of niavigatIioni,
elevator anti electric lighting anti power companles. \\ heth;ero
the former portion of the plowers asked for are eeyt
divert attention f rom the latter portion, it is dilliculi t b say

Be that as it may, the portion which, more especialIyN affctsý
the City of Montreal is the fourth clause, wht'rtin poweur
is asked for to acquirle electrie or other power or energy\
which may be transmitteti anti delivereti ta aniy placeil in the

municîpalities through which the railway is authorizeti to be
built, andti eceive, transform, transmit, distribute, anti sup I
ply such power or energy in any f orm and dispose oif the
surplus thereof. It is stateti here that shoulti tht' poiwers
askepd for be granteti, it would manifestly give th(, colmpany
rights of the nature possesseti by the' Montreai Elc-tric
Company, wyhereby they may ignore the wishes of the c-il%
in matters pertaîning tci their utilization of the' streets. Tho,

names associateti with the' enterprise are: Samuiel GuyMc
Clenahan, of Montreal; George S. May, Donald G. StewaN;rt.
Thomas Bremner Rankin, anti William johnston, alil
Ottawa.
To Prottet Munlolpal Powors.

At a result oif the' conditions referredti 1, a meeting of
the mayors of ail the municipalities on the' Island of Mfont-
real, was helti here e.arly this week anti combineti action for
the' protection of the' municipal powers was decitcietin.
It was decitiet ta petition the' Quebec Legialature Io inseýrt
a c'lause with this endi in view int ail charters granteti herc-
after to public service corporations. Failing suc(ces in the
above, the Government wili be asked to appoint a commis_
Sion 10 control ail works, rates,' services, 'etc. The' city will
also ask power from the' Quehet' Legisiature ta builti a muni-
cipal conduit anti to impose heavy fines upon companies
which do not abolish their poles anti bury their wires afier
proper notification. T7his is a subjt'ct about which there
has been much discussion for some years past, anti it is
thought that the' city will require special powers ta compel
the' public service corporations to recognize ils authority.

A further step) towards the acquisition of the' Montreal
Water & Power Company wiIl also be muatie at the coming
Legislature. The' City Council wiil ask, for power ta con-
summate the deal. Tt is estimated that about $4,000,000
will be requireti for the' purpose. In addition to this, the'
city wili have this year nearly $4,ooo,ooo in borrowing power,
over one-haif of which will be useti on Public works, such as
street pavements, etc. anti onte-quarter of which.wîll be used
in improvements ta city waterworks.

A cwnpany is ini progress of organÎzation here, the oper.
ations of which will be cittendeti ta other Canadian cities,

,uch as Toronto, Ottawa, Winnipeg, and will probably also
aclude the capitalîsts of those cities as its organizers. The

om nyis for the purpose of operating taxicabs. Investi-
kation, iru now going on for the purpose of deciding what
la-s',t tf veiclu is mo',t appropriate, as wcll as for the pur-

u se of- a,i irainng the best means of ove(rcomîing climatîc
dîffliuliies. Unifortunately certain b-asare in force ini
Montreal, and possibly in the lother cities, which at prescrnt

prevnt te~c axît abs bcîng operateti, and it will he the
purpose of thie ompany to have thesc by-laiss abrogated or
amiended at the earliest possible moment»

Echo of a Recent Trial.
M\sere in the operations of the lais have been brought

homei t( Ioal fina;nciers vury vividly during the past week,
I 11- the anouinten of the change in venu in the case
of Mrl. l'ilpeIL Roy, and by thie decïsion of the Grand
Juryv iii casei - of Mr. W, G. Browne. ht wîll be remem-
bereti by th u ho have been following the litigatioils te-
-(ulting fromi the, suspension of the Bank of St. Johns, that
thei presîde-ni, Mr. , former Speaker of the Queb)(, b.egiys-
laî1u. asked for ; a chanige- of venu, allcging thait the fieeling
agaîns1Ii hi atIlýl St. Johnsll ran so high as to pIrjudice. his
I1Iç-', ý :\, a1 resuit, th- -c was removet toi Montreal.

illn te -a-u came iip Jicir a few day's ag,,o, Mr. Roy's
couse delaeithati Ith feelinig if reseltntt in St. Johns
hadtescdluexiiand as a c-onsequence-( urgeti a change

"f b~n atik again toi St. Johns. Thi, isais granteti. al-
tho 11-h i, i occai1i a long delay awaýiting the next
îermi of the, Kingý's Benich at St. John's, neoxt October.

11n tht case of Mi. \V. G. Birowne, a, shown in these
colun a ee ago, the Juiedischarged him for the

reso itat th(-vdec wl-nt to shwthat when the accuseti,
wýhIlo acîIig as, eea Manager of the Sovereign Bank,

ata le is signatuire Io certain monthly statements rend-
ceeI to thil oern-t he did S:o without any knowledge
that the fiue' herein ctindwere failse. As can be

ia.tin1, thre-fore, ni) smail vensation was caused by the
rtrbythe' radjury oif the Court of KigsBench of

true bisb on thiree indîcîmnents,, ehargîng Mr. W. G. Browne
with having wtilftilly made fatle retuirns inth Departraent
of Finance al 0ttawa;. Thisdsaremn between the
Grand Juryý anci the' Jecisioin of Judge Leci, wam:, to say the
least. onicuhaz unusuoal. The acueand once acquitteti,
wiil (nw hav nt take his trial before the, Petit jurors.,

Aniother step) in the coupling of the north andi south
sh1ores; of the St. Lawrence, at Montrei, by means of an
electrie alayars thq, jubile Bridge, has been 'taken
in the order wthic h basý just been placeti by the Southern
Cou)niesý Ralwy ith thec Grand Trunk Railway for six

elcrecar,. These cars wili measure 50 feet long and are
»heing spec iliY designed as observation cars- in order to allow

pasnescrostîng the bridge a goond view of the! city, the
ri ver ani- the surrouiing country. Work will be corn-
mnancd onr the cars immietiiately, anti as selon as they ar4
finisheti they will be placed in -omiio,în.

Rumoured Asbestos MorgIr.
The adiance which has Iateiy taken place on the Stock

Exehange in the price of Asbestos stock, was the first inti-
mation the street hati of what would seem to be a merger of
the companies concerned in the production of ashestos in the
Province of Quebec. Before long the details of the deal wil
be publisheti. Meantime, it is announceti that the officiais
of the British Canadian Asbestos Company are calling a
meeting of the shareholders to take place about the middtle
of the mnonth. At this meeting, an off er will be considereti
for the company's property in the Black Lake district. The
report is that the shareholders will be offereti $2,000,000 for
theit interests. The rnerger may have a bond issue oif
$7,5o,.ooon, with preferreti stock amaouriting to $1,875,000
and $8,oooeooo worth oif, common stock. The bonds will be
offereti at par, with a stock bonus of 25 per 'cent. preferreti
and 25 per cent. common. The group of men concerned
in.the.merger, it is understood, is very simiia to that which
organizeti anti carriedti a successfui issue the Shawinigan
Company, anti ta some extent the Great Northern Railway,
whîch was afterwards sold t0 the Canadian Northera. H. H.
Melville is saidti 1 be the moving spirit in the new organiza-
tion, there being assiocitateti with him. J. E. Aldred, J. N.
GreenshîeIds,ý K.C., Hon. Robert MackaY, William Mac-
kenzie, H. M. Whitney. anti others. The others are stateti
to be Americans and Scotchmen-mainly Bank of Scotlanti
interests--and a number of Canadians.
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