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stds 9à'ga1St 2,840 StdS. în 1903; thte dtebveries have becin
large, owînmg partly to forceý >aksý bvautin but gencrally
the demand has ;e hunstifato and ~tc~arc too
large; values art ec- Iowr heei noý iimplruveniiit in the
demand for pille deals. Býirch 1-g,~ front St. "on etc, and
Quebec have arrived more freely, the deliveries haýve been
tair, and stocks art flot îoo large; prict.s aire steid\. Planks
-The arrivaIs have been) modevrate;, thcre lia, bren!I a g-od
coýnsýurptioin, and the st-cki, 1 'liht valusshm mpoe
ment, but are stîll low. BraîshI Co11lin and r.go>n
piie-There have breen no, arrivaIs, tht unupto Ihous
îimprovement, but' the stock is tuo heaïvy; lu are steady.

THE TRUST COMPANY IDEA AND ITS
DEVELQPMENT.

TIIE' FUNCTI0NS OJP A TRUST COMPANY.

(7)
Wha1,,t are the fuinctionis of a trust conîpany? A
ifeetaniswe-r w\Ill bc given t4o tiiý qiustion in dif-

furent 'outr'slTe trust companly pronmoter in the
United S,-tates xviii say that a trust comparny cari
undertake a banking business, the guiaraniteeýing of
land tities, the undi(erwvritiing of stock, and eey
thing and anlything of anl agenicy description that
wilI pay. ti Auistralia and in Canada truist com-
pallies, as wve have seeni, have been developed
tupon different Iines; and the manager of a well-
condu-cted comnpany under this namne wvould reply
'that there are somie thinigs whlichi oughit n'ot to
bje donce by a company to wh-ichl the Goverimient
grants a charter for the purpo-se of atteniding tg) the
initeresus of its wvards, the orphian, the hielpless and
insane. It miust 'lot imiperil its capital or its repu-
tation bv miaking investmnIts hihare not abso-
luitely s(utwl, or by incurring obligations to the public
except in its capacity as truistee; and the invasion of
the financial departmiental store imust bec repelled,
becauise the companly w-hich is fornmed to act as
execuitor and trustee ought to be a specialist in its
dline, and needs protection fromn the, competition of
the general agent.

It will be generally conceded that the policy
which bas been adopted in the British colonies is
based upon souind business principles, and is better
calculated to inspire public confidence. The founda-
tion of the trust companyv idea is the failuire of
the individual trustee. There are few people wvho
cannot recaîl somne instances whlere a widow,
'left sole execuitrix, lias beeni badly advised, and
lost ail that site' had ; where the mi whomn
everybody trusted, spectilated with the mioneys
placed in his care, and was uinable to miake
restittion(,i, or whecre the fortunes of a family have
been wrecked by thv absconding of a trulsted fr iend.
The truist compaiiy offers insurance against loss fron
these sources; ami it is as neccessary as insurance
agaînst fire. To render this insurance effective it is
necessary that the trust business of the country
should be concentrated i a few companies, anti that
the wblole- ime anti thouight of the officiais should be
devoted tcf the~ worjc, We mutst niot forget that there
are impurtant interests at stake. The trust company
is ciitrtisted with the mnost sacreti responsibilities. It
is the guardian of family secrets; it bias in its care the
welf.are and, future of manyv fainilies; it is the ativiser

of te hielpless and unprotected, and It is the trusteti

he funictions of the professional trustee coin-
pany are manifold. It acts as executor or joint
executor under a wvill, as administrator by direction
of the next of kml, executors or a creditor entitled to
administration who wish to renouince their responsi-
bilities, as trustee o! mnarriage and other settleements,

as executor, adniiinistrator, or trustee in place of
persons wishing to give up such positions, as coin-
mnittee of the estates of lunatics, and it undertakes the
managemiient o! estates as agent or attorney under
power for absentees or people who w ish to be relieved
from the \worry and troubl,- of business. Acting in
these capacities, it undertakes the fulfilment o! ail
kinds of contracts, buys and selis real estate, collects
rents, interest and dividends, attends to rep'airs andi
însuranc, , pays taxes, and buys andi selîs ail kintis o!
investmtents. To maintain the equipment necessary
to fuifil thecse duties better than an individual,'-anti toi
make it pay, the trust company offers varioris ser-
vices to the public. Thus every properly equippeti
trust comlpany lias a safe deposit branch. It will
undi(ertake: to invest the funds of any person, andi
guarantec the prompt payment of interest. It cari act
as liquidator and- assignee of insolvent estates. It
acts for corporations ini arranging amialgamnations, as
nuoýrtgagee for the securing of bonds, and as registrar
andi tranisfer agent. It is in a peculiarly advantageous
position for undi(ertaking a general real estate agency,
anti also to act as au appraiser of real. estate.

Andi there is another legitliate ant iuseful field
o! work for the co)loniial trust coniparly. Th'le probleni
o! new counltries bias alwvays been howý% to safely
attract thec moniey that is stored in the olti. Hlow is
the 014 Country inetrto coliect specific invest-'
ments for con sideration? liow is lie to be proteceti
f rom the uinscrupulous prom-oter, froni ignorance,
inicomlpetenice andi frauti, froin the over-sanguinle tein-
peramnt of the trusteti friend? To whom is hie to
enltruist thec care o!f bis inivestimenlts across the seas?
TIn the establishiet and welmngdtrust Comupany
tbis miediumii cari be founid. Tt lias ail the necessary
office wachinery developeti iii every departmient; it
bias responsible agents andi correspondents ail over ' he
country; it is in constant tozich with the fieldi of in-
vestnient. It can offer to the investor the ativice
of anl experienceti manager andi of a board of directors
composeti o! men w-ho kniow the country, and have
been sel.cte(d for their integrity, 1nowledge and bulsi-
ness capacity, anti it is a convenient nmediumi tû hoki
deetis and i money in escrow pending the comipletion
of an agreement.

THIE AIDVANTAGES OFFIýeLED 13Y TRUST COMPANIES.

The stockç in trade of a trust company is special
skili, constant vigilance, permanence, reliability, anti,
miost imiportant of ail], good management. The
ativantages in selecting a wvell-mianaged trust coin-
pany to) act as executor andi trustee are written ini
large letters in thue literature of every conipany.
The Trust Conmpany does not die. This is a sub-
stantial ativantage, because trusts frequently last
for twenity-five or fifty years. The crea>tor of a trust
miay select tlue original trustees with the greatet
care, but it is impossible for bui- to control the
selection of ,their successors. The trust Comupany is
always available;: it is neyer ill, and ineyer takes a
vacation;: its officers are experts in the management
of estates: the execution of trusts is their primary


