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"LARGE LIFE INSURANCES.
. R B AR PV

Five hundred thousand ' dollars oun & single
Jifel Why, the annual premiums would amotut
almost to s fortune! Very true,” but stop u
moment and consider what may be the financinl

. value of a single life, Take, for example, a

life where the tncome stops at death. Such a

" life may be worth many tmes the above

amount. The inconie ona life recently insured
for five hundred thousund dotlars in Jiugland
wmounted to two bundred thousaud ; dud it ind
been left the person on such conditions that
relatives most interested would not receive a
penny in case of death. Insuranee was elfected
tur the benefit of these relatives,

But. consider the financial value”of such a

lite ! Where human lifels produetive property,

* why should it not be instred just ng well as

other productive property v Buildings that
yield o rental are insured—merclinudise, pic.
tures, articles of vertu, arve insured.  Why » Be.
cause they . represent money, and are exposed
to risk.  [s not every life that represents woney
exposed to hazard? Do not sickness aud se.
cident nwait us all 3 and in the end most certain

Cdenth ? Every prudent man insures his gouds..

The danger be seeks to avertis by fire; or it
may be by flood. But the dangers that menace
Luman lile enn scarcely be ennmernted.  They
are legion, They walk the eartli and the sen,
sud are everywhere, Every prudent man owes
it to himselt to look this question in the face.
He should be honest with himself, and seek to
know what insiirance interest his lite possesses.
‘frue, one’s income does not always decide the

matler ; Yor in general the priveipal from which

Men can

ingome is derived is under controfl
But, whero

do what they like with their own.

“death diverts the streain of income, cnusing it

to tlow elsewherg, lile insurance is of absolute

imporinnce.

But there are instanees, and thousands of them,

where this question of insurable interestis a

difficult one to solve, This applies in an espeeind
manuer to those who condiuct large mercantile
operations, banking, ete., where great finangial
suctesses have beeu nchieved under the guidance
of one master mind. -~ The question to be
considered is -the finnncial worth of that mind
to the businessin hand. Nineyears ago, in the
city of New York, a man ‘died, leaving a large
fortune, and a busindss that yielded nt lénst

- $1,000,000 net. profit annually. Today nota ves-

tige-of thuet geat productive business remains,
Plousauds of peaple were employed-in the mills

. and shops; but though le, had managed these

" judgment; and hedlso knows'whether'it will be s -

mills aud shops successtully wiiny years, they
failed to'piy after he digd: What has proven true
in the case of the great-New York merchant hag
proven true, ou pechaps o lesder seale, in thou-
sands ol cases. Large amounts of life insurance

“are needecd to compensdate such losses.  The

living man, suecessful in what he undertakes,
“enn well afford to pay their cost. . )
" Now, then, every wna can formsome idea as to

~what he is wortlito his aftnirs. ' He kuows; or

ought to know, how much his prosperity has de-
pended upon his activity, vigilance, and good

- difticult task to find a vinn to fill his place when
_he is gone.  Justin the degree that he is an im-

portant fuctor in his business operations does

- he owe it to his estate’ to “insure, ‘and,if his

. ance to his life in the mensure that he would
“. protect, by policics dgninst fire, an “‘increased

respongibility increases, he should . add’ insw-

stock of goods. The design and -scopé of life

. insurance nre nol genevally understood,  There

¥ is too nuieh seritimental talk about 1 instivaiice
. ngu provisidn againgt specinl loss Piwhereds; it
. should be congidered as n provision against all

“losgthat its broad mantle cari be made to cover.
Of courde life insurande is for the'pgor, but it is

also for therich.. In thig respect it islikei fire

_insurance, iptended for the palace as.well as

for the cottage. If ohé is'to’ insuré bis life for

*“but five per cent. of its. value, 'why: not his

house and bis goods on the same principle? If
ont is worth fully protecting, why not: the
other? )

" & violation of its spirit:

. There is reagon and sound business sense
in large amouats of life insurance. ‘Let the
policies be'in’ good companies, and they are

| the very best kind of property. The investment

pays. Coming, as this moncy does, in & lump
at death, “it makes ‘complete the business or
financial side of & hwman life. Let the amount
of insurance represent in some degree the iu-
surable value of the fife.—/fusurance. -

Tur following was delivered in the case of
Hill vs, Merchiants & Manufacturers® Insurance
Compnny, nt ‘Toronto, on the 5ili instant, by
Obancellor Boyd : T must assume tht there was
no dissolution of the defendants as u company
at the date when the decree was made in thig
court for the winding up of the company in the
full of 1878. That was a judgment for the benefit
of all creditors ngainst the company, and prac-
tiea!ly aguinst all the assets of the company, but
which, owing to the difficultics indicated in the
case, &s reported in 28 Gr, 560, could not be effec-
tually prosecuted so as'to get at the contribu-
tories. Substantially the same-siate ‘of facts

- exists here as. in Wyld' vs. Hamilton Mutual

Insurance Company, 6 Ont. R. 118, a. decision
that now binds me, and one adverse to this

motjon. The scope of 45 'Vie: ¢ap. 23, as'indi-

cated by sec. 1, was to include companies which
were being wound up. True, the reference
there is to winding up under a''general or
specinl Act, and this winding up was by the
Decree of the Court of Chancery, yet it shows
that giving retronctive etfect to the Act is not
As to the formi'of this
motion, it seems to be wrong, and’as an ajipeal
from the fiocal Master it cannot gucceed. He

" procedded to'earty ot the provigiong ' of the

winding-up order, and-had no jurisdiction to
vacate it on.the supplication of an alleged con-

“tributory.” T dismiss the appeal with'costs. ‘All

the ‘other matters argued were premntorely
discussed; and [ expressed no opinion thereon..

-Corroy, 700N “ANp Porarors.~A despaich
from Washington says: The November returns
to . the Department .of ‘Agriculture state that,
owing to t{he .long continued drought, the

indicated yield of cotton appenrs to be lower in

every State'than thieaverage. Tlie Towest yields
are-in Florida, Georgin, Alabama nnd -Texas.

Indications; hawever, point to u crop somewhat |

lnrger than in’ 1883, gatheréd in #n unusually
fine condition. -The "corn yield exceeds '1,800,-
000,000 bushels, an average: rate of 26 jbushu(s
per acre, 'The best yisids were in what has been
designatedthe "Grent Amdrican” Desért or ‘the

M arid regions,” in ‘the. vicinty® of “the 100th
meridian, bave produced heavy crops of maize
“of & high quality that line of long has eéased to

e au absolute baveier to corn production “or
general farming.  lu.the New England -States
the average is nearly 38 bushels, New York 30

- bushels, Penusylvatia 31 bushels pér aérd! The

quality .of corn is . better than in 1883 nearly
evérywhere in the Northern Belt it is from

T2.80to 2.75 et cent. ntore. The jotato-'érop

is- near . an. average yield, or 90 bighels  per

_nere, and, exceeds 190,000,000 bushels, The
“value of domestic'bifeadstulls exported during

October was $11,541,000.
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<Liuswen—4 The. sawing. season in sthig pidrt .
| of the State,” says the Eau Claire (Wis,) ‘cor-

respondent of the Chicago Z%mes; %this year

has been a successful one, and ,nlthdugh ne’
statistics have yet been presented,’it is believed -
“the total manufactare of lumber bj the Chippe-

-wa Valley milis will foot up to 375,000,000 feet,

-with . proportionate smount of éhingles‘and
. other.log productions. - The last raft of the sea-
_.8on was sent-to the Mississippi River-Saturday,
and raft.and ste'ambogt navigation is virtoally
ended. Labor and supplies promise to be re-
markably cheap this winter, and the prospect
now “ig' that ‘there will 'be ‘nearly - the same
amount of logs -put in' on' the -Eau*Claire,
Chippews, and‘Black rivers as there was last
winter, 'ﬁhe' market continues firm und active
for 80 lnte'in’ the season, and shipments abroad
“have not fallen off nearly as much as was ex-
pected.”

Oxg thing way: be safely said : the best com-
punies are those which are the best known,
which seek publicity by advertising, and -have
a publicly scen system of ofiices-and ageuncies.
That the best average is thus attained is one
renson for this, but not the only one. Such
companics have given lurgest bouds to do a
good business, They bave the most at” stake,
the largest experience, the best lines of risks,
" the best facilities in every way, the most' solid
~and broad foundstion, the Inigest interests at
stake in money and reputation. ~However a
loose and current notion tu the contrary may
‘be previlent, it'is & fact that none of the well-
known and. advertising companies would resist
. on honest claim. They would {no -sooner do
""this than any man'in private business who " las

1+ any repitation to care for would: ficeept pay-

_ment for goods and then refuse delivery,. e
could not atford to do this, for* b knows he
would be biu*tering his business position for a

_temporary gain, Still less could an insurance
company afford such an uncqual barter, its
féputation being’ especially sensitive.~/ns,
Cloonicle. - : :
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CoMre A Campbell, a liquidator of ‘the. Kx-
change Bank, was examined . in-court :last
Tuesduy, a8 to the necessity.for three paid
liquidators, and among other .things said he

thiere was $5( 0,000 in'cash deposits. He'fyled
the following statement; according to the Star,
showing the actual position of affuivs: :
Head Opice. -

Current Accounts.io.......” $5:4252

Deposit Receipts ... 379,000

Savings Bank ....... 312,448
‘Outside>Chieques.iu.......... .
City'and ). Savings Bank..
Dominion Government..
‘Pravineinl Government,.
“Alliance Bank Bngland......

at o sa ey

$1,469,055
) Bedford Dranch, ’
" Deposit ReCeiptS e vereer $40,195
Suvings Bunk ... Sl A9

395,620

G e Hamilton Bv:anu_/:;

Deposit Receiptsae. woees $ 7410 0 o
Savings Bank. .. e 29,861 372%

LT e e 481,002,407
~There {3 $40,000. of s circulntionsiyet': to be
4<§:redeemedn:,The-ﬂsise&s in addition to the 3500,

collected,

1 2 - g

week show a falling . off to the extent’ of
©"$19,284 " from’, the _ corresponiding week lasl
year, - 'The ‘figures were as- follows :—1884,

.

saw no reasori why the creditors sht_niid not
‘| receive at Teast 50c. in ‘the ‘dollar, and tht

24,590 !

- 000 iu cash represent some $300,000 yet to be

oo . B o ,._)_“‘_,:.»,‘-
Tue Grand Trunk teaffic - receipts for ast




