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l*IEI' VALUE 0F INSUltANCE TO TH1E
BUSINESS W01itD.

'i'la te izîsutatîce af iîroîîerty frot loss
lîy fire or, front te casualties oi te sen 14
cite oi te ciif faîctors in sltîping aîîd
caîtsn.rving comtmnerce Lhrougitout te
%%or!d 1% a recognic±d faut ---nîong inien who
observe and tltittl. Like 1 le intdispensable
cvery day gifts of nature, itowever, tce
very conutionncss of insurance tends ta
obtscutre aur viev ns% ta it4 imnportante. It
N oîîiy vhcn te exceptianal itapjîets like
te great Ciicao lire, or lesser eoîîllagra.
tiolis like St. .Johtn's, Boston and âIliau-
kec, titat mten open titeir eyes .0 te catit-

iteaiavlu a isuaîtc'.Titen tey sec
tat a ]îundred or a Lhoueaud or ten

îlîousaîtd businless mnt îîte saved by in-
sîtraince capital front 'ltter ruin, wiîicit in
iL.; turn vouid liteaut ruin ivloliy or in
pat to Lq asnany miore wvio are caînectiîîg
links iii tite grent, comnmtercial citait. Il).
surattce caitli replaces te brokeit links,
antd te îttaciiery af business gaes on.
A second Chticago or St. .lohn.q. better
titan the first., rises upon te ashes, attd
we do naL rteed ta lit er aur mailps. A big
.biil a:îd its cargo is swvailowed up iy the
sea, but anotiter SPecdily takes its place,
tiîaaks ta insurance cap*-Iai. Iusurance
to-day ia te basis af 'credit, ivithout
iviticit business wvould stagnate at th
centres aitd bc paralyzed at the circuîîîfer
ence ai aur conmmtercial systemn; IL pro-
mloes matnufactures, encourages art, pro
tects te itome, and is a patent factor lu
zill nînteriai developitent, scarcely second
lin imîportanice ta aur nianetary system.

l'lie itîdependence ai te individual
exibts aîtly ii 'Utop*.a, aîtd nccessariiy
Lues place in îîr.îcLice ta tat i7iler-
dependence whicit i% a universal condit itn
ai saeiet.y. Insurance stands as te ex-
ponîeîtt of tis interdleptndettce, for in its
esseittial featuires il is an equalizer ai te
moss burdaîts of te cnntlulity. It is a
coliecting and distributinir agency by
wviiî echd contributar is protecteui ironi
severe iass tîtrcugi te systcîtîatic contri-
butiotn of al]. In arder ta wieid titis
agency with safety and cquitv, careful
traininîg and wvide experience are neces-
sary. Insurance requires not only a

taorougfi k-nawledge oi te principles ta bc
appicd, but a knowlcdgc af te actual
liaizard beionging La varions kinds of
îîroîîerty, iii order tat vreiîiuni contribu-
lion inay lie fitted equitabiy ta Lue pra'ni-
i-,utl ixidcznîty. Titis itivoives.systeizi.taad

î.~î.îenc, ucit an organi7.atioii, backed
ley guarautce capital, alane can sezurc.
llt ecxpcrience ai a singc ycar in a given
tocalily is conclusive ai uiting as ta pro-
uintai rate or loss prababiiit.y. Neitlier is
lite expericuce ai a sinigle year over a 'vide
field suflicient for cquitabla and sale 1 reat-
muent af te problent ai ioss. itence the
ga.,tlteredl cxperieîtce ai nîainy years and
over an extcndedl field mîust bic ni-ide te

ivî,isai îh real insurancc, whiich inakes
rertalît itîdcnnity passible because iL-
foiîtus ilt transactions aot the law ai
average .4 loiss iii ane iacaiity sivaio-.viitg
aii aIl te prcuîiuîtîs reccivcd tiîercfram in
I wcity or lifty or a liuudrcd ycars is oPTýct
tsY alter lacalit ies wiîere te prernîunîs arc
In excss ai t lit ioss.

IL is passing etrange Lh:uL now and iten
itu!itCe. mten are faund wit try ta ignore

te conmmercial value of ininutance as a
8syteîît alinost unii'eraial, aîîd %îito sceni
eîttirely Ignorant of the fundanîcîttai
Ipriciîh..ia witicl have madle te syqtetit
%vlin it ls. Every iio% and titen te citU-
menstt of a Lois'î iring (orwaîrd some elciae
for local Iîtsura eu by tlte ivic authorls,
and propose to deciare their indcîeedence
ai th tztsuraaace coinpanies and te restof
te worid, oblivious of t le fact titat, a matn

cannoe swailoiv is own iîead, anti titat. i
quite ais ensy aq for Frederictont, N. B., for
instance, wîhose rel (-insuratîce svlteitîc we
deal wvitl eisewliere, ta utake ls owil
property îîay for itseli aftcr iL is burîîed
113). A given tovaî îtay escape any great
lire ioss for a do?.en years;, an St. .lohît'
did, but te îîext day or the next weei;
af ter adopî ing seif.intiurancc s itnny fatce il
conflagrationt.

It ouglit ta bc sufilcient for nn business
mnit ta reîîîen ier iviat a record for ioqs
payiîîg insurance lis madle whien te
greatest lires have occurred, aund Oit
experieaîCe luis slaawa tal ils greatabiliLy
lias bcen and is because iL. covers Yi coti-
nient and gîîtiîrq frot te itiaîy te
atteans ta in<eicnnify thefev-aarac
Cia ruaiicke.

BRITAIN'S TIIADE WVITJI CANADA.
l12.

of lisi Mille tiioge of liewnr tituber ex-
panded £215,SS, whia sawn luinber [n.
cested.£78,607, bot Reins lndleatuîg a
recovery ii te trade wvhichit s likeIy ta
bc sustalled In 189.3. -Cil iadiaat Yrade

IIOGUS TEA IN RUSSIA.

Bu'sia isa geatcawtry aîd kespeci-
aily eiii itent h litte arti of aduiteration.
Soute tinte aoa a IM. Gulishanibaroir, a
nieier of te Btussian Tcchnologlcai
Society, was grcateiy puzzle<i by te
accidentai dicovery Vhit the towni of
Kti , on the 'rî'atis.Caucaqizin Railroad,
iii the year 1890 iniported 1,Î500 poods of
tea, no mtore titan %vas needed for ils owaa
consunipt ion, and export cd 2,030 poods,
altough tlttre wfls ito teal plantation lit
tlie neighborhood. This set Min ta think-
ing and invcstigating, and pr,--sently lie
discovet'ed thar ant enterprising nterchant
of i;~. hall applied ta tite C.tucaiani
Society of Rtural lie onoinîy ta give itini
aiteciai privileges for the mnufuacture
of "Caucad4it teat,",ai whiciî lie furatished
tieiti %vitit sanîipies. Tite citeitticai analyst
of the Society discovered that the so-
called tea was nothing more titan the
ivild plant calied «"tirussîîik," wilch grows
in profusion aver the grenter part of

According ta iliestatentent cotttpiled by à-. à"" V
teBiihBoard ai 'rrach', tue commterce vcry simple, consi8tintr merc>' in crunip-

betiveen Canaîda autd Great Britain in 1892 lg te leaves ini te liand or trcadlng
vras emnintiy saLisfactary. Our iii ttetit uttder tue naked foot, and then

ports frot te itc oîtiicriaid cotalled el.- drying thitot it lthe suit. An infusion wvaï
875,352 against £4,87, 2 16O in 1891, beîîîct a md u h at a obte n

deceaseaf £1.891I, arenlyt.3 perctit. 0f abominable tLiat îîabady cauid be faund
horss w imorte eý,7_5ngant82,to driulk il, aîtd te Society refused ta

itor ssn uiîored a3,2 against of.A e have aîtytiig ta (Ia witiî il. lite tuer-

019,s sin quite pace aiinontin A d citant tîtereupoti turnei itis Liîaugitts ta

creac aisn ok iplace, oaitandng t ie ctiployiîient ai "brussnik" as an
£M29 luour uîprts f sit, nd n adlteant. and apjîears ta ]lave started

inercase aiof 51 is faund in spirits. an lerma tae ieîedi at

Wool deeased Z31412, whlile we- li-n six rble a pad. Tlic senuee t iswo

ported mare cotton goods La the exce-st soix roublesix sad tit giLe isea st
value ai 3.012, of jute ta te value aiot it-i;sota ti ayt

the inreas iagine te immîtense profits La tic made
£7,329, and ai linen ta h nrae out. ai a mîixture ai tue two. Tite cultl-
value ai Z;1,520. aino Irusi, alt ba-

Our importa ai warsted andI waolen îaini t"e ropsrion s ofi a na-a
goods iîîcreased respectfully £50.371 and .lutt ie rpriosa ntoa
£18,4601 far the year, whiie aur imiports aiof uty
carpet-s declincd £5,290, axnd af cutiery
and htardware £1,653. WVitiî regard ta te Litt year, te Doaninian Government
Iran trade, te oxîiy inecase 'vas in spent ln ail saute $18,500 in imîproving the
unîvrougit Lin, iitporLs ai whWch wvere navigation of te Columbla River above
£ý5,3î0 noire titan in 1891i, wviile thleciic Golden.
contraction wvaq titat aiof .5 in Lin The Mine required for ajaurncy round
plates. There iras an increase of 1.2 the cartit lîy a mtan wvatkaîg day and nigiat
in aur iîttports af itîachinery, tndicating %vithlont rest îvould bc *l2ndays ; an express
that aur tîtanuiacturing inîdustries are train, iorty dayai; souud, l a mediumn

going aited. Leîrperature, titirty-tivoard one-liait hours;
Our exports ta Great B3iitain arc in te caution bail, 1%vcut.y-ane anîd titre.iourtis

ubuai articles and shiv very satisiaclorily, ]tours; ligltt, a littie over one-tcîtth af a
on te wole Th toal or he earsecond; eiectricity, j>nssing over a copper

reaelîed î:10,798,720, an increase af £1re a ,tl eJ7itn,--ehoft
.100, or 1..8 pcr cent. Our cattie Lra(le, secand.
toivever, did naL shtare in te gencral
prasperity, tue shipmcnts ai axen and lite Narik Lanc Exvprcss, in its îvcekly
baihis sitoNving a decrease ai £171,,,%M, cows rcview ai tue 13rithî1t grain tirade, says :

£2,iand slicep andI laMbi.£l,3 Our Alîril begins ivitît Engishic tat at25,,
iieat exports ivere £i,43ff8 nu in- Lte loawcaL price on record. Tite averaRe

crease ai £11.511, and aur cxports nfi lour1 price abtained duriog 'March ivas pro-
ivere ZÎ01,913, an inecease ai T.139 his foundly discauraing. iILtlaUgli the
is nîost satibiacLory as indirating the grnry rcscrves have fallen 705,000 quar.
growiug favar ini wîiciî aur utiliers lire Lers -tince Nýew Yt-arsflay,.yet prices have
licici. Butter and rhteese exportei vere rcced 10d. wit I no rcavery. The lm.-
respectiveiy £ an60sd £W0,028. A de- ported wlieait sitipply afloat amncunts to
crease of £56.313 Lok place in aur exports M,9,000 quarutcrs.


