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of » vessel, nfter having boen ovderly oflicer
to Bonaparte in Egypt. Dauring fifteen
years ho studied arahwology in Mexico, and
ho moans to proyo that Egyptinn civitizilion
is derived from America, and thatit is the
western lhemisphero which is the old and
not the now world. ’

M. da Waldeok rises ¢vory morningal 7
in winter, and 4 in tho summer, and draws
and puints. flo still preserves a Eusydic
which he excuted in Drudhion’s studio after
leaving thut of David, 1lo hns n vbry vivid
ecollection ot the chiof actors of the Revolu-
tim, und on reading Victor ugo's new
novol ho remarked that he waswell acquaing
ed wmith  Danton, Robespierré, Anncharsis
Clootz, Marat, and Cumbon., *But my goo&
and layal friond, lie added, was Cauulie
DNesmouhns. T was with him dn the Palais

tval, on tho 12th Jaly, whon ho stood on a
chiir sud mnde that splendid oration which
was the origin of the Revolution, and which
decided the people to attack tho iwsuile.
\h * that was n tine cpoch. I knew Rubes-
pierro but he was bad at heart, aud the way
he acted towards me wag not delicate.”
What o serious accusation to bring against
the *‘sea-ghedn incorruptible’’ as Carlyle
delights to call’ the prim and oruel Robes-
pierre.  To continud==When Camills Des-
moulins and [ left the Odfé:Foy, three years
before that sanguinary Iitlobsing-arrived at
power, wo little thought what wodld have
happened since, Poor Cumille ;" Yes;.
poor Cumille was guillotined by Ropes~
pierro’s orders, and so wag his-young wife
alter him :

After the Directory M. de Waldeck says
that he was aide-do-camp to Bonaparte,
then 1o Kiebér, adding—*Just seo how
they write history. You now the legend of
the Venguer (suprosed to have gohe down
wih all hands crying Vive lo Liepublique) s
well 1t is 2 hutkiin -Evgland, an@'at presént
a naval hospital at Plymouth. One of my
friends who is 7% wus shut up on tho lower
deck and knows that the Vengeur nevér-
went down.!” Many. of us may remember
that it wes Bertrand' Barrerte, tho degraded

table of the Vangetr refusing to surrender to
Adunral Howe und the British fleet-and pre-
ferring to go to the bottem, the officers and
crew shouting Vicela Republique! till the
vasty deep ewallowed them up. This tale
so touched the-Convention that a moficl of
the glorious ship was yplaced above the en
tranco oh-tho assembly. A few Zears dgo an
sttempt was mudo to turn this story into a
melodramy, but jr-did not run long, owing,
perbaps 0 a merciless critic having expoaed
the fraud. He showod how nearly all the
crew escaped; how the captain had sfter-
wards breakfasted with tho English Admiral,
and whon released from prison, hud long en.
joyed a pension from the Government, ou
the conditipn of remaining quiet, Asfar
as the sinking of the Vengeur 1s concerned,
thie 15 tho first time I haye heard that part
ol the tule called in question,

Iy may be added that A, de Waddeck, not
many years ago, offered to correct the errors
contained in the history of M. Thiers, but
tho ex~President dechned, probably not
sishing to impose s0 heavy s task on 8o
aged & man. ,

Tho Fronch svar miwster, acting on the
decision of the artillery committeo has or-
dered that in furture the shfapnel be fup-
plied with a simple percussion fusy, and‘has

sud decide 0i1 a more improved model of
fose thhh the 6ne the French,artiflery is
uow supplied- wiith, - :

his Jifo In Amerlen, whore ho wn;cnpmm

orutor of the Cohvéntion, who invented the.

requested thesame committee to make-trials-

Tlm VOLUNTEER REVIEW,

185

C C. Memminger, the first confuderate
secrotary of the trensury, has antena letter
in respsnse to Uoneral Joe Johnsten's
charge that the south fuled in the war
through the blunder of its ** governmont'’
in not possessing itself of tho cotton crop
then n the hands of the planters,  Mr,
Memminger says:

‘The confylerate governmont wis orgamy
ed in Fdbruacy, the blucka e w wnstituted
in My, thus lcaving & perwd of turee
months in which thoe whole eotton carp on
hand, say 4,000,000 of bales, ought accord-
iog to the muliary financier, to have been
put into tho hund of the confederato gov
erament, and (0 have Leen stupped abrad.
Lbis would have rcquired o fleet of 4,00
ships, allowing 1.UW bales to tho shup.
Where woulid these vessels have been pro:
cured, in the face of the noub:zation of the
blockade? and was not as much of the cot-
ton shipped by private enterpiise as could
have bren shippod by thoe government ?
When so shipped, the proceeds of the sale
wera in most cises sold to the Uovernment
in the shipe of bills of exchange, Ihe
superior advantage of his pln is evinced vy
the fuct that, throughout the year, govera-
went exchauged its own notes fur bills ou
Eogland at par, with whith it paid for sll us
arms and maoitions of war,

Ot courso this vast amount of cotton
could only have becn procured in one of
three ways— by scizure, by purchase, or by
donation..

Certainly no one, at the first inception of
the confederacy, would have ventured to
propose to seize upon the carp then in the
hands of tho planteis, and which furnished
their oply means of subsistence.

Could it not then have been purchased ?
At the commencement of the government
the treasury hadl npot fund enough to pay
for the table on which the secretarvy was
writing, and the first purchases of tho gov-
ornmept made abroad were made on the
private drafts of the secretary. lhere was
not to be found in the whole confederacy n
sheet of bank note paper on which to print
anote, Farecasting this need, the secretary
had ordered from England a consignment of
note-paper and lithographical materiats, the
vessel containing which was captured on the
high seas; and many of the friends of the
late Col. Evans of our city will remember
that he nearly {ost us life in the attempt to
bring across the lines s singlo parcel of note
paper. Lt is within the memory of the
printers of these notes that months elapsed
bofore bonds or notes could be ongraved or
printed ; and these constituted our ‘entire
currency. low then was the cotton to be
paid for?

* And when the mechanical difficuliies were
overcome, the flancinl presented an equal
barrier. Tho schems for raisiug money,
adopted by congress, Was to iszue confedor-
ate notes, funding the redundant noates in
‘nterest-boaring bonds; and all paymonts
at tho treasury were mado with these notes.
The daily payments required at tho treasury
they had been used to purchase cotton.with
out nny money to meot tho wants of the
governurent untu that cotton could b2 ship
ped abroad and sold,

Tf, instend of payment in notes, the bonds
of tho government had beon usecd to pur-'
chaso the eotton crop. those bonds would
have been thrown on the market to meet
the neccessities of thoe planters, and their

oo o - e
! THE SQUTIL'S FAILURE. valuo as o meaus of fundlnj tho surplus our.
rency would have beon dostroyod. It is

obvinus to any ono acquainted with finance
that thes would have broken down the con -
federato corrency within the fivat year of 184
existence, Whereas the plan pursued sus
tained tho credit of tho confederacy uatil
hroken down by calamities uander which no
credit could survive.

‘The only remaming*moade m which the
cotton could have boen procured by tho
govetnment was by donation from the
platitess. >y fur was tius donation rom
being pussiblo that the treasury actually
hd Lo issue a ciceular in response to aplica
tions to tho governmcut for aid to the
planters in m.king loans to tham, and not
a balo of the orop of that yoar was contribut-
ed tu the Guvernment.  An effort was mado
to get pledges of tho noxt year s corp 1n ox-
chiange fur bonds of the goevernment, To
accomplish this 1t was doemed necessary to
allow the plantors to got their own prico
through their own factors, without allowing *
the grvainment to fix ite price, and the
whole amount thus pledged did not reach
$50,000.001), or about two months’ expenses
of the goveinment, of whiob, perhaps, one-
thisd was never received,

Lvery one conversant with the politics of
tho day knoas that it was the currect ex
pectation that tho blockide could not bo
centinued for a year. Tbe confederato con-
gress were 50 informed when they adopled
the international agreement as to the priva
teers. ‘I'ha government ot the United
States equally supposed that the war would
bo of short duration, as is appprent from
Peesident Lincla'’s proclamation calling (or
troops for ninoty days. Thero could, thera.
fore, bo no motive to induce the coufederate
government to s10ro up cotton as a basis of
cradit. \When it became apparent that the
blocdade and the war would coutinue, the
government then muade arrangemeuts for
using cottun s the basis of u lvan, and the
largo foreigu cotton loan negotiated in Eu
ropo by Messrs. Erlanger futmshed abund:
unt resources to the government for its sup-
plies from abroad. But even to the Jastats
power over the crop was restricted by tho
large quantities held in privite hands which
could not be purchased at 4L, Atno time
that 1 am awaro of wasit in tae power of the
goverament to get possession of the cotton
crop, unless it had scized the same by force,
and by the same {orce compelled payment
in o depreciated ourrency, a high-handed
coursewhict could never recsivo-tho sanction
of the statesmen who administered our gov-
ernment. The only approximation to it was
in tho shape of a tax kind, when the cur
rongy failed to comxmand supplies, and
which wis made as just and equal as any
other tax.

‘Iho trutls i3, thatif General Johnston's
recollections of history were as vivid as his
knowledge ofmilitary tactics is grent,instead
of censuring tho financial administration of
the confederato government, he would have
discoversd no instance on record wherea
war of such dimensions, in a constantly de
creasing territory, has Leon sustained for
four years by mer. finanancial oxpedients,
without tho aid usually derived from taxes—
for in the whule confederate war but one
general war tax was Jovied, and a great pois

‘tion of that was nover coliected.

The Spring Assizes will commence at Lon.
don on the Hik prox Among the cival cases
are thirteen actions against tho Groat West.
etp Rulway for damages, arising out of the
Komolsa disaster,




