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bolier tubes 42J to 45; on oil-well casing 671e. net, and tubing do.,
20c. net. Steel. - There are no changes to report ; best quality
refined east steel, 12e. per pound ; machinery steel, 8c. for erucible
and 5e. for Bessemer or open-hearth. Stel Rails.-Manufacturers still
quote at $58 to 855, on cars, but these are doubtless outside figures.
Railway Track Supplie.-No changes in quotations; Spikes, 3.15c. per

lb. 80 days ; splice bars, 24e. cash; track bolts, S3e. to 3e. cash for
square nut, and 4c. for hexagon. Old Rail.-Prices are substantially
the sameas they were a fortnight ago; the following figures represent
transactions. Ties, 829 to $30; double-heads, $31 to $81.50. Scrap
Irom.-Transactions light; No. 1 wrought has changed hands within
the week at 828 per net ton; car ales are worth about 135 per net ton ;
east borings have sold at 116 per gross ton ; there is nothing doing in
old car wheels-they may be quoted nominally at $27 to $28 per gross
ton. 'opper.-Ingot unchanged.'at 19e. to 20c. per pound. Lead.-Pig,
5p. per pound; bar, 6e., and 4 per cent. off; pipe, 64e., with a dis-
count of 10 per cent.; sheets, 6¾e., discount 10 per cent. White lead.-
Demand continues enornous, but prices are unchanged ; 7e. to 71e. per
pound, by the keg, in oil or dry. Window Glass.-A convention of
Western manufacturera of window glass and green bottles and vials was
held in Chicago last week, but no changes were made; discount on
double strength window glass, 60 and 20 per cent. ; on single strength,
60 and 10 per cent. Linsed oil.-No change in prices; Raw, 5k,. per
gallon by the barrel; boiled, 62c. Connellaville Coke.-Unchanged at
81.65 to 11.90 per net ton on cars at ovens.

PHILADELPHIA.

UNCERTAINTIES IN THE IRON TRADE-CROP PROSPECTS ON
IRON 'PROSPECTS- THE RUSH OF IMMIGRATION-THE
LABOR SITUATION-THE RAILROADS-IRON QUOTATIONS
-FREE TRADERS IN CONGRESS-CHEAPER COAL COMfING.

(From Our Jwn Correspondent.)

PIILaDEIrIA, May 10, I 582.
The consumers of iron and steel take advantage of any uncertainty or

doubt on a falling market to postpone buying anything beyond enough
to provide for immediate wants. 'The latest stumbling block to justify
inaction i the situation at Pittsburgh, concerning which you will be
fully advised. Eatern manufacturera do not anticipate serious result,
beeause serious results cannot be indulged in. If Amencan manufac-
turers carried two or three hundred thousand tons of flnished iron and a
million tons of pig iron, the situation would be very different, but as
long as iron is made so that it is hot when it reaches the consumera'
hands, manufacturera are at the mercy of any passing wind. Want of
surplus stocks creates more fluctuations and losses than it would cost to
carry sufiaient stocka to prevent them. The iron trade is quieter than
usual ut this season, a result growing out of the rapid inereae in capa-
city on one hand, and a falling off in railroad requirements on the other.
Both sides await favorable eonditions. Everybody in trade either has
plenty of money or its equivalent, credit. The entire nation is waiting
on the wheat and corn crop to grow. Even Wall Street is watching the
erop reporta like a farmer reada his almanae. Daily reporta from the
west and south are telegraphed ; an: weekly condensations are re-tele.
gcaphed over the contr. So far the crop prospecta are good. Cotton
prospects might be better, but there is a larger are& planted this year
than last. Agriculture ia presenting unusual and multiplied attractions.
The high prices are stimulating an increased aireage everywhere.

The enormous rush of immigration continues. Lust week's arrivais
were 18,000. This week will probably not faill mueh short. All coun.
tries are represented, and aIl trades and occupations. The new-comers
seek homes in nearly all the thirty-eight states of the Union. They
bring the saine taleof low wages and seares vork. Demand is in exoess
of supply thus far. But how long this will beo is a question. Rail-
roads and cheap travel on one and, and hard times and poverty on the
other, are bringing about a dispersion of soctety, the want of which,
for the paut oine hundred years or more, bas led to a multitude of politi-
al and social evils, whieh sought to correct themselvea by revolutionary

violence in some eases. The lack of ownership of the soil sud freedem
from onerous taxation, and lack of cheap facilities for freely exchanging
the products of labor, have been the causes of much distress durtug the
century. We look upon the great ravages going on, of which this imnmi-
gratioi movement is one, only in their commercial aspect, not in tbd
sociological and political aspects. Artiheal conditions abroad have
repressed the expansive nature of humanity for ages. These condition
ara being removed, and the innate force of the mind is beginning to exer
and assert itself.

The labor situation is interesting. The upward tendency continues.
A dosen new strikes are anncnnoed daily in the papers, and they do not
get one in tan. The increase accorded does not seem to do harin. Build'
ing operations are increasng. The money paid out in wages to-day, g0
the rounds very rapidly. The increase leaves the worker no botter 14,
because of the higher prices paid for nearly all articles of aonsumption.

Railroad material is dull. Steel rails are unehanged at 150 to ",
according to size of order and date of detivery. Even at these exeP•
tional figures very little in the way of new business is being done, nBd
because rails are not cheap enough, but because the future of trade ad
indufstrial activity is somewhat beelouded. Mille are full of ordera, an4
rushing through with their high-priced contracta. No further conces-
sions have been heard of. Imports on old orders come in occasionlly•
New orders cost 160. Iron rails $48. Old rails have declined to 826-50
at New York, and even lower. Buyers d<fnot rush in as was expeted'
when prices should reach that figure. Stocks are light, and so is demadi
Doubles ean be had ut $28 at N.Y., $28.50 here. Bessemer pig hua fal10
to 128.50 at N. Y., I24here for deferred delivery, and $24.50 to $25 Wor
what is called prompt delivery. Serap has declined alittle more. 800
good R. R. S&rap, which always commanda the highest prices, was boug
ut 831 on cars. Same kind sold ut $85 in January, when shipmn
were difficult.

Merchant iron bus weakened within a few days to 2 6-10e. per lb. 1
large orders; small orders, 2 7-10c. The card ais nominally 2 8-10e
Pittsburgh quotes 2.5e. and sella ut 2.4c., and ships stuff here ut prO
which Esatern manufacturers could not or would not touch. Consume0'
are buying the very lesat possible, and priaes are running down, partife
because of the pending differenees. Consumption has not declined ma'
terially. Everything is running to full capacity. Laborers are not d>
charged, except har sand there. The settlement of the wages questiW
in Western Penn. on the 20th inst., wil likely open up a strong dan
for iron, and if so, at better than 2.4c. and 2.6e. prices.

The building of bridgea is being pumhed. Several large contracta h a
recently been placed, and the Eastern structural iron makers report 10n
creased activity and firmness in quotations. Shapes are the frmet i0
the liât.

Plate and tank is moderately active at 2.9c. to Bc. for tank. WroUg8
pipes are down to 62, 65 off list, and tubes 42j, 45 off.

Sheet iron is less active than a week or two ago, and conessonsa
now the rule. The card is nominally unchanged, but she"t, light 5d
heavy, and galvanized, can be had on more favorable terms than for
year. Galvanized runs 35 to 45 off liat.

The Tarif Commission Bill passed the House lst week. The heat1
guns on both aides were brought intaaetion, but the grand old ohaMOO
of Protection, Hon. W. b. Kelly, of Pennsylvania, surpassed themd
Surpassed himaelf, made the crowning effort, gained the crowning gie
of bis life. Ije made the closing speech on behalf.of the bill, anld 1n
met the arguments of the free traders with sucb cogency and foreé tw
they fied from before him. He ridiculed their ignorance whih
pointed out to the House and the country,so that they themselvue he
laugh and blush to the roots of their hair, at the samie time Free I'
was laughed to accru in Congress. Its effaots in Great Britain, wher
million people live on 2.62 a week, were shown clearly.

The Tarif Commission wiil soon be created. The Senate will no
give ita consent to the bill in order that the needed work may be PVe
formed immediately.

Representatives of manufacturing internats have been before Se
of the Treasury, Folger, in referese to the rate of duty on car,
hoop iron. The disposition of treasury officials in to decide
manufacturing interests, but they are followed up cloely, sud havO
lut to elimb a tree to get out of the way of protectionist logie.

Evidences are accumulating that cool will be permkuenntly cheapr
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