May 1,

INSURANCE & FINANCE CHRONICLE.

211

1893

half millions of doliars. Certainly the present condi-
tion and methods of the company’s management in-
dicate that the British Empire Life is a good company
for policyholders, and the liberal bonuses of the past
are likely 1o be exceeded in the future. We notice
that the chairman at the annual meeting took occasion
to speak iu terins of commendation of the Canadian
business of the company under the management of Mr.
F. Stancliffe, Dominion manager, a note of approval
which the many friends of that gentleman will regard
as well merited. The Canadian public certainly has
not been slow to show its appreciation of and coufi-
dence in this excellent old company, with its record of
almost half a century behind itand its promising future
before it.

 Sinanial and Statistical.

THE MARCH BANK STATEMENT.

The statement of Chartered Banks for the mouth of
March shows many interesting changes. At a first
glance, when compared with that of the previousmonth,
it would seem that Trade and Commerce had suddenly
taken a decline, but upon a closer scrutiny matters do
not appear altogethier so unfavorable.  We are of the

since organization Leing up to date about ten and a

opinion that as large quantities of agricultural products -

have not remained in the hands of the producer as in
the preceding two years, in fact it is generally admitted
by the farmers throughout Ontario, Manitoba and the
Northwest, that they have cleared out their surplus
very cffectively.  This is corroburated by the amount
paid upon mortgages awd old indebledness—still we
find in the Bank statement under review an increase in

Current Loans of about seven and a quarter millions.
This ncessity for accommodation is to a certain extent
required by middle men holding large quantities of
produce awaiting the opening of navigation. ILoanson
call have been reduced considerably, and the balanee in
the hands of American banks and branches has also
been curtailed.  “These deficiencies will remedy them-
selves rapidly, and from indications presented—at an
earlier daie thisscason than for some time past —public
deposits have been largely drawn upon, but nmably
those on demand suggest the idea that they were tem-
porarily placed to micet a certain emuergency.  In
reverting again to current loans, it is noticeable that the
largest proportionate increase is shown in our largest
banking institutions, and in that way from our previous
knowledge of those at the liclm of thess institutions jt
is safe to presume that the investments are well sceured

. and are of a solid character and promise well for the

near future, Bank notes in circulation is one of the
tests of commercial activity. and we find in them a fair
increase over the previous mnnth for tiis carly season
and a large increase over the same month a year ago.
The season is a backward one, the past winter has been
severe, but we have faith in a rapid impetus to business
as soon as navigation has fairly opened.

The comparison of the chief items in the statement
as found in our abstract with those of the same month
a year ago is satisfactory.  We give for comparison the
amount of bank notes in circulation cach month of
March since 18$3 as under :—

1883 $34-517,513 1889 $32,471.522
1883 30,197,552 1390 3,703 281
1883 29,791,262 1591 33,020,661
1886 20.939,9106 15y2 32453.903
1887 31,321,320 1593 33-439,953
1588 51,995,285

CHARTERED BANKS IN CANADA.

il o Increase and Increasc and

Asscls, ! °“l, M?Ch' St l:cb" ! _,xstl ?‘;"b' Decrease for Decrease

i sscls. 593 1593 i 592. g month. for vear.
Specic and Dominion NoltSeeeeee vecues covess soeess | £17,857,475 | £19,591,436 . £16,658,755 Dec. §1033,001 luc.  £1,195,750
Notes of and clicques on olher Bankse.ce ceeeee coeeset 6,590,523 7,203,034 0,333,131 Dec. 412,330 lac. 455,353
Due from American Ranks and BranchicSoieee. oo | 20,539,621 | 21,397,37 18,163.638 Dce. $37.750 lue. 2,573,953
Inc {lrom British Banks and ReanehieS.eeecace cacae. 3751397 1,159,950 | 3,335,349 Dec. 7835333 Dec. 1982952

Caunadian Municipal Sccuritics and Iirit., I'rov. or — . ' T : -~ oy
For'yn or Col. atherthan 1)omiuion....:..........} 5,501,977 5,696.997 : 6,580,569 Tuc. 13.9% luc. 2231108
Railway SCCUMMICS cveeneennteconascsecnsacacaeess] £,393.303 | 5365425 | 35,918,759 Inc. 25586 Dec. 323435
Loans on Stocksand Boundson calleceeecaencne vae. 17:655.591 19456,180 | 14:905,:69 Dec.  1,57059 Inc. 2.;50.-:::
Current Loans tothe Publiceees cavene it vovesa 204,903,994 | 197,700,558 | 190,637,383 Inc. 7,191,330 Inc. 14,256,509
el debtS cevaee ceet caerciiieieecer seeeeese] 2,326,202 | 72,297,650 | 2,666,707 Iuc. 128,572 Dec. 240,5¢5
Tedal ASSEIS vt tees setninatiireanee  eucens sesens! 302,490,330 | 301,752,138 1 281,640935 Inc.  738.312 Tnc. 20839393

Liabilities. :
Bank siotcs i cinctlation ceceeieeecconeiiessvan cane| 23.4:0.882 | 2208800 . 22353065 Inc. 32033 fne. 6,018
e to Dotinfon Gowrmiisiesilecee ceviee vece vocannan) “-“'..,‘-’:.6:; o:'j{,‘-'?‘cg i "3::\"0(‘,.32; l::cc (‘:;5‘.;;; lue, :9;46..3}7

Ducto Irovingial GovernieitSeecees coveenecvrennns '3:'93(‘;'&,5 < o,£~7~ 2 96:,',-_-.;5 Iee. 630,303 Decc. 3177
Dejosits made by the public.ccoeevvveaiinnan o .| 168,237 802 ;6‘91963,35'_:: (133.030057 Dee. 1,725,353 Ine. 14,060,515
Do payable ondemaml or after notice between Bks..;  2s00.071 3,167,569 ' 2,754,356 Dec. 607598 Der. 254455
Due to Amercan Banks and Bmnches.eieeen oaee, 3 27,760 > se 710 | 130,633 luc. S030 ik, 2373
j;x:u te Ratish Hanks and BranchicSeeeeaeaaciannao. (,,4;::'.50 4,766:619 i :.552:993 Inc.  1,5335.308 Inc 3.559.183
«tal Liabilitics ...... Gm‘;lal. sesses sesecccassess! 217,363,066 | 217,614,557 i 19%,583,565  Diec. 3oywil Iuc. 18,731,008
Capital paid up...... eeetecman eeetanearnene cenmns 5,55 3201 | 516,832 . 1563 1 25,712
RESTVE TUIL. ¢ cos evooseooooe soreoesoooe ooens| Shoiagy | SHIBTI L SLSIOSE Ine NS e I
DErCetors” Linbilitiese ees ccecns vennsen cnnaonnncs vuunl o 280 100 280872 | 106307 - 532 It $So.m07
. 7.356.303 7,186,872+ 9,300,307 ‘Iuc. 109332 lac. $So.ng7;

De osits with Dominion Govermment for sccurity of note circulation being § p.c. on average maximum circulation for

year eading 3oth Junc, 1592, $1,761,259.



