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silice orgaîiization bieiiig up 10 date about telli and a1
itif millions of dollars. Certiiniy te presesit condi-
tion .-and in:etiods of the cillnpa:ty's management iu*-
(limte tint the flritisli 1Etupire Life is a good Comtpany
for policyltoiders, ai the liberal botinses of liii. past
are likely tolx* excecdtA iii the future. %Vu notice
tlîat the citairinali at the anmal meeting toomc occasion
t. Speak, ini ternis of commîendatioii of the Caimadiani

butsiniess of te conîpany untder the niagenient of Mr.
F. Staniciifiè, Dominion manager, a ntote of approval
whichi the mttany friends of thiat gentleman wiil regard1
as well ixueritedl. 'flie Cailadiaîi public certainly lias
nul been slow to show ils appreciatiomi of andi coul]i-1
det-ce iii titis excellent olti Company, wiLi its record of
aiiiost haif a century bhliid it anti its proniisitîg future
before it.

THE MARCH BANK STATEMENT.

Tlie statentent of Clitreti Batiks for the îîîonth or
3larcli shows inatty iîiteresting changes. At a finse

'litice, wltit conîpired withli ta oflie previous inonth.
il ivould sectît thant Trade andi Commnerce hi .suddetily
taken a decliiie, but uponi a dloser scrutimty matters do
uxol appear altoguitur so uinf-.vorabie. '«e are of te
opinion thant as large quantities of agricuilural producLs;

]laive itot reinaitted iii lihe hiants of te producer S ini
flt Irccedumtg ltwo years, ini fact il is gcîraily adttil
be lte farmers tîtrougliotit Otario, Mantitoba aud te
Nortiwcst, ltai tltey htave cleared out thicir surplus
v-ery effcclivelv. Titis is corroborated by lthe aitotint
paiti upoi xtîortgagcs nttd old iîeld s-îilwc

findt ini tite Bankl staleitmcati uer rcview ait increase iii

Currettt Loamts of about seveti antd a quarter mtilliotns.
Titis ttcessily for accomtmtodation is to a Certaîin extVeut
required by iiidie mten hîolditng largte quatititics oif
I)rocllice.awatitiiitlie olpeitigofi ttaviga.tioat. Loattson
Cali have been reduiceci Coliidiurabl Y, ud the balance ini
the liatts of Amttericatt battks atnd branchtes lias aiso

beeni curlaileti. These !ftcietticitrs will retnvidv titetît-
selves rapidiy, antd frotit iindica.tiotîs, pre,enledl-at att
carlier da..: titis seasotiiat for soiu linte it -tbi
deposîts have heet: larMgelv tlratt iuipoti, hîti itolably

tîtlose oit deiand ssuggest tur ideai lit thy we'rc t--i.~-
porarily placedto b mc a curtaiti ltîreîy it
revertitîg ragant to ctirrelt loatts, il is itliceabie tlit lthe
iargest proportiottate increase is sltowii iii mitr largscit
baniking inistituitiotîs"!,1 inî itit way front~ ouir pretiotis
kiowlcdge of tixose ai lte- liellti orflis instiittions il
is safe ho presutue it lie iîtvesiltt-itts are weli sculreti
andi arc of a solid citaractur andipini. welI for lthe
iienr future. Batnk noies in circulaion is ot: of tuei
tests ofconîicircial activitv. and wc fittd iti l1itn a fair
inicrease over lte previonis luitti for tiis eariy seasoît
atîd a large iitcrease over ltesaintie ionlth a yenr ago.

Vie seasoii is a backward mie, lie pati wittr lias be-eti
severe, but we have falîli iii a raplill itî~u t 'ine
as sooti as ntavigation btas fatiriy O)elttt.

Tlie comtparisoli of lie cliief itemns in lie lt«.Ituitt
as foutîci iin outrabstract withi titose of lie saitte inionti:
a ycar ago is itisfactomy. egi frcnpis le
amoulit of batik ntotes iii circulatiott cdi iitonîlt of
Mardli sittce iSS3 as under:
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