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purchase agreement. Default was made in payment of instal-

ments under the hire-purchase agreement and the machinery
was seized. The owner, of the machinery demanded its return,
and aii order for winding-up the company ivas subsequel-tly made.
mr. Justice Parker lield that the dlaim of the baiïk. who %vere
înerely equitable mort.gagees, could not prevail over the cdam
of the ow-ners of the machinery, whose agreemenît wvas first in
point of time.

In the recent case. mentioned in the openilg Iineis of this

article, a hire-purchase agreement wvas entercil into in respeet of
a1 certain installation. The asseýs ami liabiliriv.s of the firni
wlîich w ere the hiriflg parties uniler the agreiliient wvre subse-

ijocntly taken over bY a company, whichi issued a series of first

inortgage debentures containinig a chiarge ini i lie- tsual forin oni

t lie company's un<l(rtaking. A receiver an'l h (-ar va, api

po'lot d in an action on the part of the tlbnir hhi~ti vil-
fairce flîcir securîtv. The debenture-hoiders, bai nu nlotice of

ih lihire,-ptircýhase agreernent. The- ow-ners of the nîavhinvrv

ngtto rerover it, as default hail been mnade uiîdcr dte :îgr(cc-

nient. The Court of Appeal, affirrning the ducision of Mr. Justice
Lve. 11(1( that under the hire-purchase agreemnent th(, parties who
liau hired out the niat'inei'y whivbl Nvas iiit('fl1(' to lie. andl xas in
fait, affixeil to the land of the cnpyspredecessors in titie
:îî'ouî1reî(l an equitablc intcrcst in part of the- Lanil viz.. in th(,
nia:clîiriry ann'exed te it; andl that th(, iiest of the ileitutre-

li ter ing equiitale only, andl Susîiaqulitt Mi dat ee It Ille

iniarest of the p)arties wli( Iîad Iirci out thle iciurthe

alaini of flie latter prevailed.Il
'l'hese cases show t bat a fixt uic J)roperl\v o calledi s part of

t lia lanud itself, andl tiat thle right of renlovaI is oeue whitii vc
b asvd on equitahîle groundls, such as on an agreement, is an equit-
ah] iiiîiterest iii lanid. It is now clear tbat sucb an easnitv wonld

noit prevîîil against a purehlser of t he landl arquiring the ',Bi
vsIate in that land withoîit notice of the agreement.-Laiv Timies.
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