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NEW YORK EXCHANGE.

RUMORED DULNESS IN .STEEL TRADE
AFFECTS LONDON 'MARKET —S. &
W. MJULS CLOSE DOWN FOR SPE-
CULATIVE PURPOSE — BOOM 1IN
B. O. BAID TO BE OVEBR — DMAR-
KET S8EEMSB TO IMPRCVE LATER.

New York, April 16.

The i.ondon markot s rather hcavy for
Americans, being adversely affected by the
reports from this side of a folling off in
steel trade.

It i1s definitely announced this forenoon
that A.B.W. Co. havo decided to shut
down' 8 congiderablo number of their mills,
Tfie yeason given by Alr. Gates is that
the company is sulfering from over-produc-

tion, and the demand for its products has .

fallen oft and that to continue to munu-
facture would result {n a glut in tho mar-
ket and falling prices.

Curjously cnough, the state of affairs
generally is not in havmony with the A.
S. W. Company.

The officials of the F. S. Company main-
tain that all thoir mills ars working at
full blast, that the demand for their pro-
ducts is cxcellent and that they are unable
to {ill their orders.

Wall Street {3 convinced of the fact
that Mr. Gates and hig assoclates are very
lacgely Interested in the stock market, con-
sequently the suspicion is created that the
closing of the mills is not altogether due
to over.production, but has somethiug to
do with Mr, Gates’ position in the mar-
ket. Peopla conversant with the business
of Mr. Gates Co. assert that if the sale of
its products is slow, it is.due to the fact
that thcre bas been o dellberate and pee-
sistent advance in prices of products and
tho advance has been for the purpose of
checking consumption and giving an excuse
for closing the mills.

Yesterday’'s market seemed to bo entire-
ly dominated by Mr. Gates, and to him
was ascribed a gaod acal of the heavy
selling of the railroad stocks. Ono block
of 20,000 ghares of Un. Pac was sold by
ono house, and thero were also heavy sa-
les of -B. & O. common and preferred, and
Mop. In the- Iatter stock it is asserted
that Gould has :marketed his stock and
t} «t in spite of -the bullish utterances of
v r. Sage,, the upward movement is over.

As o result of yesterday’'s liberal selling
of stocks, there was o marked increase for
the demand for stocks in the loan crowd.

Now York (noon), Aprit 17.

As might have been cxpected, after the
pessimistic utterances of AMr. Gates in re-
gard to the steel trade the market at the
opening for the steel stocks was extremely
heavy, and in tho case of sviro, decidedly
weak. There was a suspicion that the
openicg prices were made as low as pos-
sibl" in orher to facilitate covering, and
this uspicion rececived strong confirmn-
tion owing lo the way iIn which stocks
rallied during the first half hour.

Tho raflrond stocks were to some ex-
tent affected. Al the opening uuotationa
showing declines as compared withi last
night, and g special drive wan mnde at
Pennn., causing a break of 1 point which,
;:owcvcr. was quickly succeeded by a ral-
y.

T. C. I. was notably wenk on «xecution
of sclling orders at the market, and the
abseace of support.

In 3op. there wero no evidences of any
further trading by . the pocl, but bero
again short coverings brought about an
advance of nearly . points. The demand
for tho stock in the loan crowd wwas Letter

than for o Jong time. A good many loans
wero made flat.

Operations by London houses were not

large, bLoing mostly on buying slde. 'the
strongest stock was Norfolk, the principal
buying belng by Philadelphia houses.
The general impression on the floor is that
tho merket continucs to be domiuated by
the speculation of Nr. Gaies and his
arfends, and that for the time being their
aggressive operations on the short side of
the market have ceascd,

N. Y. BANK STATEMENT.

Reserve, INC. ... e oeee oue .S 3,046,000
Loans, Inc. .. wee .. ¢ sere srieee 4,108,000
Specie, INC. cie ceer cene venn soe sene 5,487,800 -
Icgals, Inc. ... .. v eseseessessesusnee 51,400
Deposits, INC. cvee sie cven o0 aeeeee 11,832,950
Circulation, IDC. .. civ veee ceee oe 455,300

OHIOAGO MARKET.

(See page 8.)
Wheat in sight and on passajze.
Vis'k'o s'p- 1900.  1900.  1899.
ply US. Apr. 16, -Apr. 9, Apr 17,.

& Ca’da.55,273,000 65,412,000 30,502,000

n pass.

to U.K. 28,160,000 28,720,000 24,400,000
On poss. to

C'nt'ent. 11,520,000 11,840,000 11,200,000

Total.......94,953,000.95,972,000 €6,102,000

Tho total amount of wheat in sight and
on passage showa & decronse of 1,019,000
bushels compared With a week ago and an
increase of 28,851,000 a year ago.

The amount of wheat on passage to the
United Kiugdom shows a decrease of
560,000 bushels compared with a week

o, and an increaso o? 3,760,000 compared
with last year.

The amount of whoat on passage to the
Continont shows a decrease of 320,000
bushels compared with s week age, and a
incroase of 320,000 bushels compared with
a year ago.

VISIBLE SUPPLY OF GRAIN U. S.
AND CANADA.

1900. 1900, 1869.
Apr.16. Apr. 9, Apr 10,

Whoat 55,273,000 55,412,000 20,502,000
Corn.. 24,788,000 23,019,000 29,790,000

QOats .. 7,543,000 7,474,000 11,138,000
Barley- 871,000 712,000 1,936,000
On last wock.  On last year.

Wheat dec...... 139,000 Ine....24,771,000
Corn inC «ueese1,769,000 Doc ... 5,102,000
Qats inG....... 69,000 Dec.... 3,583,000
Barley inc.... 159,000 Dec.... 1,065,000

NOLI(_)E. -
Richelisu & Ontario Navigation Co.

A Semi-annual Dividend of Three Per
Oent. has been declared this day, payable
tosharehalders ofirecord April-2ist- instant
at 1.0'cloock,srd will.be.pald at: the Com.
pany’s offices, 223 St. Paul Streot, on and
after 18t May next.

By order of the Boarg,
H, »l. BOLGER.
April éth, 1500 Becretary..

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Members of Mining Exchange.
STARDARD OHAMBERS.
161 8T. JAMES STREET
MONTREAL.
Toetophono Maln 2069, 4—~{—
"INsyRAN( E POLICIES PURCMASED OR LOANS MADE THEREON

L. J. Fororr,

L..J. FORGET & CO,

STOCK"BROXKRS.
Members of Moantreal 8tock Kxchange.

1718 & 1715 Notres Dame Street,
MONTREAL.

R. Foroxz

Telephone 18. P. 0. Box 39

Cripple Creck Gold  Stocks

BOUGCHT "AND SOLD
ON COMMIESION.

(AECHEM, CAMERON & €0

57 Canada Life ‘Building
MONMTREB.AIL.
Tel Msin 39.

THe Teceen 2:RuTHuEN Co.

BANKERS Anp BROKERS,
{1 St-Kacrament.8t.,, - MONFREAL
OCRRESPONBEKTS :

SE¥YMOUR, .JOENESON: & ~0U,
71 BROADWAY, NEWYORK

Members.of .the New Yotk :Stoct. Exosange.
Bell Tel, AMatn 2005, Meorchiants' 514,

J.7E. A SBELIVEAY. &-CO.
BROKERS,
13 HOSRIZRXL. .ST. -

Privato Wires.to New York.and Chicago

Stocks, Bonds, Grair & Provisions
Bougbt,Sold orarried on Modezrssa Nargin,

3T
STerpaen .. Talephsna 1888 Main
- b §
A. A."'MONROE. Q. H. MUNROR

MUNROE & MU'BRDE,
BROKERE,
(Mombters Montroal Mining Rxckangs.)

Oaxaina Lire BuiLpine, MONTREAL.

‘% nes and Ing 8t
N Ing, Siogks Bought and

Tue BarTLeTT FRAZIER CO.
OF ONTARIO, Limited.
Grain Exporters and Forwarlers.

Bay rnd 8cil Grala for Futere Delivary.,
Privase Wires to New.¥ork Produce Lxehange
Chlciga Board, of Trade, aad

H. J. COON,'Henggiggj)kector.

0BT -CAORAMENT STREST.
Telophamuiain 1418, - ‘Westasouat 3




