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NEW YDBL £XCKANGE1
11,1MORED DIJLNESS IN £TEEL TRADE

Ar-FFCTS LO0NDO0N MAZ -- S. &
W. MIJUS CLOSE DOWN FOR Spr-
CULATIVE PUItPOSE - BOOM IN
B. O. SAID TO -BE .OVER - %TA I-
B =, S8EEMS TO IMPRC'VE LATERt.

I;ew York. AprIl 16.
nea London mxarket la ratiier hcavy for

Anmericana, bclng adverscly aflected by tho
report3 fromn this aide of a falling off In
steel trade:

It la dafinlteiy ainounced this forcacon
that A.S.W. Co. bave decided te ahut
down- a conslderablo number cf thair raills.
Tfe roason elven by Mr. Gates ta t.hat

tae com'pany le sutfering froni over-produa-
tien. and te dentand for Its products bas
fallen off and that te continue te mainu-
factura would resa:ft In a glat In te mar-
keit and falllag pricL'.

Curlously anougb, the atate of affaira
gcnerally la flot In hairmony wIth the A.
S. W. Company.

Ibo officiais cf the P. S. Comipany main-
tain that ail thair mille arc uvorking at,
full bst, that the demand for their pro-
ducta 19 excellent and that thay arc unable
te IM1 their ordera.

IYall St.reet is convinced of thc tact
titat Mr. (lates and lais associates ara very
largely lnterested In the stock miarket, con-
sequently Uic suspicion la crcated that the
ciosing ef the mille la net s.ltogatber due
te over.productlon, but bas aomething te
do with Mr. Gatos' position in the mar,-
ket. People conversant ,%wlth Uic business
of Mr. Oates Co. assert that if Uic sala cf
Its products la slow, It la -due te Uic tact
that there ha beca -a deliberate and per-
sistent advance In prlc-oe f products and
thc advance bas been for the purposa of
checklng consumapticua and givingan excuse
for clcsing Uic mlIs.

YesterIay's market seemcd te buoentire-
Iy domnntedl by Mr'. Gatos, and te hlm
was ascribed a gqod tcacl cf the heavy
selling of the railroad stocks. Ona block
of 2''00 sharea cf Un. Pac was sold hy
ena house, and thero were aise heavy sa-
las cf -B. & O. conimon and prcferred, andl
Mail. lInth Ui latter stock lt la assertedl
that Gould bas marketed lis stock and
Q tt in spite cf 'Uic bulllsh uttcran.es cf

r. Sage. Uic upward movenient la ovcr.
As a result cf yestcrda.5*a liberal e ing

of stocks, thero vias a marked Increase 1cr
the demand for stocke In Uic loan crowd.

New York <noon), AprIl 17.
As mlght have been expected, alter lIbe

pesslrnistie utterances cf Mr'. Gatos la re-
gard te the steel trade Uihenmarket at Uic
opeilng for the steel stocks %vas tixtremely
haavy, and In thc casa cf wira, cteci<ledly
,tvcak. nThre was a suspicion that theê
oecnirg pu'lccs were mnade la luv as pcu--
sib'. In citas te fadilitate ceverîiitg. and
ti uspiclon receivcd strcng confirmua-

tien ewIng Le thse way In wvhich stckls
rallied durlng tbe ilrst hall heur.

'foi rallread stocks wera te somc ex-tent affecteci. M1 Uic cpening utationi
showlng declinca as cempared -%,itû lest
night, and a speet ai drive %von maille at
Peana.. causlng a break cf 1 point wbich,
hcwever, was qulckly succeeded by a rai-
'y.

T. (J. 1. was notably weak t .oxcuLion
cf sélUang orders at Uic market, and UIb
absence cf support.

Ia Ifop. tsera were noe vIdencis of any
further trasUng .by. Ui th Oel, but bemo
again short coveringa brcught abolit an
advance cf nearly - p~ointe. 1.ha demand
for tho stock in the lean crewd w=s botter

titan for a long time. A goQd snînny bnan
wcro matin fiat.

Operations by London bouses wec net
large, boing uimatiy oit buylng side. 'tb-3
strongeat stock wvas Norfolk, t.ho principal
buylng being ly Phlîadelphie, hout;ea.
Tha general Inipresaicn on thc .lner la that

the mb.rket continues te bc domntated Iy
theî sî,ecuiatielt of Mr. GaûvH and lits
.rIends, and that for the tima bolng thoir
aggressivo operatiols oit tha short aide of
the market have ceascd.

N. Y. BANK 8TeTE5=ENT.

Iteservo. Inc.... ......... .... $ 3,0-15.000
Louns, 4pc......... .............. 4,106,000
Specie, I .................. ... 5,487,800

lui:is ...nc ... .................. 51,400
Deposits, hc . .... .... ....... 11,832,050
Circulation, ac ......... ........ .. 455.300

OHICÂGO MARKET.

(SSe page 8.)

Wheat in sight and on passage.
Via'b4 s'p.- 1900. 1900. 1899.

ply 718. Apr. 16, .Apr. 9, Apr. 17,
& Ca'dn.55,273,000 65,412,000 80)602,000

On Pl"s
te _U.1 28,160,000 28,720,000 24,400,000

On poas. te
COu L'nt. il,520,000 11,840,000 11,200,000

Total...94,953,000.95,972,000 06,102,000
Tho total aunount of ivboat in sight and

on pa&ssago shiowsi a docronse of 1,019,000
buelhels coxnparod *ith a wcek ago and an
incroag of 28,851,000 a year aga.

The ainount of ubeat on passage te tho
'United Xiiigdoni shoivs a decreaso of
560,000 bushels compax'ed with a week

%,and an increaso of 3,760,000 comparod
-wath lut year.

Tho nmount cf whaat on passage te tho
Continent Shows a decreasn cf 320,000
bushels compared with a wcok aga, and a
incrousa cf 320,000 bushela compared with
a year ago.

VISIBLE SUPPLY OF GRAIN U. S.
AND CANADA.

Whont
orn..

Oata ..
Barley*

1900.
A&pr. 10.

55,273,000
24,788,000
7,543,000

871,000

1900.
Apr. 9,

.55,41,000
23,019,000

7,474,000
712,000

1899.
Âpr. 10,

30,502,000
29,790,000
11,136o,000
1,936,000

BARTLETT & SMITH,
MINING ANDl INVIS8TMENT

BROKERS,
Mombois of Militis Erchanue.
STANDARID CHAMBERS.

151 ST. JAMES S8TREET
XKONTIAZ.

Toiop.'avio Main 2069.4- -
INusouiA E fOUtcits PulcmiU.o et LsAus MAIE Toruis

LJ. V.ioesr. R. Fokoi

* FOIRGE~T & 00,
STOCK-S ROKKftS:

Meaubers a o otreat stock lizchange.

17z gc tx5 4fpt=z Damle Street,
MONTRnAZ.

Tolopbone 15. P. 0. Boxa 398

CrÎiptce CEeek 'Lr.Go.id -Stocks
BOUCHT-AND SOLD

ON COMMISSION.

r.lEcHErm, 'CAMERON -&-£0
57 Canada lifeMEu11ditgr

~OI~I~&A

BARS NKES,

Pi St ir«.eto.OWSLac ChicW4~ago

Stoks BRond, rain & Froisi

Bonmu Tel. Maa co. erohante'5.

1or IL SE~JR. per

un sts woaaK. Onl lasL yens'. A. â. -MuxaoE. G. ýR..Muno1
Whoat, deec...139,000 Ino....24,771,000 m
0Cor lue.. 1,769,000 Dac ... 5,(,02,000If
Qats luna....... 69,>00 Dec .... 3,593,000 UN E iV fi ,
Barloy ine.... 159,000 Dlac.... 1,06.5,000 RKR

___________________________________(MembffloteaMnn Rea~.

NOTICE. Oà,.» Li=E BuILDiG, moNTRBAL.,
r."n.Sa%d îMiins 8tOIkis8 ouh and

Richelieu & Ontaîjo Nayigation C~ol THE iBR,-RTLETT *FRAZIER Co,.
A Semitannual. DIvIdend of Thr*e Per, OF.()NT.IO(, iMntited.

Cent, bau beaun declared this day, payable Gratin E%!vnrters .and £orwar .
te ahaholders.ofeorÂlpr1'2lstinstant
at 1.0ookand wIillbo.pald At, the Cern. Gmn o.Fuu er
pany's omaces, 223 St Paul Street, on and PrlTIF&.Wi tu ew.Yrk PducnzJxf j,
afier let MaynexL. CuiCgaBeamlci Tr4#

By order of theaBoar~i, H.J. COON, 'MSnýne -Prctor.
H. b!. BOLGER TFARUETsvmv

April Mt, 1900. Beoru7y. 2we*Wauflou1a4M
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