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" greatesi atisfaction,

find that the Company's commercial plan, as

improved during the latter part of the year,

has been largely appreciated and adogpted by
. insuvers.

. large experience appointed as auditors by the

ing *committee are given with the balance

. ditector the beard thought well, at the en
. of its first quinquennium, to still further
. strengthen the Company’s claims for public

1.

- dent examination and valuation would com-
_ mand increased confidence.

" whose name is well known in Canada, has
» made such a seriatim valuation. Inhisletter

. to examine the reports of oth
; companies, I find that in volume of .new
insuranc

' com, and reserve held for the securi

" Secretary, The

_ dutd

- directors were justified in their anticipati

. chiefly to the hard work and busin

. directors, which has continued to affor

the - '
m the policy-holders the

" Frenvary'3ed, 18863

—— - -
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NORTH ANERICAN LIFE ASSUR-
ANCE COMPANY.

The annual meeting of this Company was
hekd in the Company's Head Office, Totonto,
on the 26th ult. The ton A. Mackensle,
M.D, President, occupled the chair, sad

Mr, McCabe, Managing Director, acted as
meeting was a large and in.
flucntial one. The annual teport, revenue
account, balance sheet, and report of audi
tors were read as follaws ¢

REPONT,

Notwithstaning the long-continued and
wide.spread deoression fn general business,
tle dircztors are glad to be able to ceport
that the Company’s business for 1385 has
been a moat successful one

During the yelr‘?n applications for $2,.
112,500 wers raceived, upon which were
issucd gog policies for $3,979,500, the rest
being unacceptable or uncompleted, and five
policies for $7,000 wete revived.

This is & volume of ncw buasiness not only
in excess of that done Ly the Company in
any previnus year, but very much in excess
of that secuted by any other home company
the same yeas from its otganization,

Such a result shows how completely the

of a large and extending business.
Much of the Company’s unequalled s
as & home institution is to be at

city of the managing director, to the en:
tial and friendly support of its honorary and

Provincial ditectors, to its cfficient staff of 1

agents, its very liberal and varied forms of
fnsurance, combined with its liberal princi-
ples and practices, and especially to its
prompt payment of all justraqd approved
claims upon matutity and co let?on of
proofs—a peactice introduced hete

your
h
tepresentatives of deceased policy-holders th

Being at all times anxious to meet the
wants of the insuring public, in any way that
expetience and caution recowrmend as de.
sirable, the directors are much gratified to

From the commencement of business by
the Company, a complete audit of its aflairs
has been made quarttetly by gentlemen of

annual meeting, and in addition, the stand.
ing committee of the board has also examin-
¢d and verified in like manner the accounts
£nd securities of the Company,

The reposts of the auditors and the stand-

On the recommendation of the managin

support, by having & valuation of all its obli-
gations by a distinguished consulting actuary
of eminence ana experience, whose indepen-

Wm, T. Standen, Esq.,, of New York,

transmitt’ag it he makes the following re-
moarks i —
. Itis an evidence of carefuland conser-
vative m ement that you can pointto
such & hand mtu at the end of
ur ficst quing persiod. Having
occasion in my professional capacity
er ian

es, ariount at risk, premium in-

of holders, r Com
largely in excess of ::n of themp?nring’
the ame inits

From the undivided surplas contribsted by
Elidu in-the general class, dividends will
o declared, aviailable ot(\“the settlement of

i3 year’s premium, to ordinary participatin
policies. «rom the undividc«f Is:rplusp.conq
tributed by tontine, semi-tontine, and reduc-
ed endowment policies, the amount appli.
cable to such policies will be carried in the
surplus, until -pponioncd as provided in
such policies. Thedirectors recommend that
& dividend at the mate of 8 per cent. per an.
num to June 30th next, payable on July and,
be paid to the guarantors as interes?. for the
use of the Guarantee Fund paid up by them.

Of this div/dend, six per-cent. has been
eamed by the Guarantee Fund, which, with'

s from nou~pmicig2;:g policies,
t

licy: of ‘that
al & nominal cost.
“The dirvectors all retire but are eligible for
lection.

Abstract of Revenne Aecount and Ih-!«rm
Sheet,
Income for the year 1885..... $16 2
Ex[;:mlllure (lr{cludingsdcalh $165.697 25
c

aims, $33939.50)ecvciees 99,222 20
Assets (insluding uncalled
Guarantee Fund........... 86,800 g3
Liabilities to 1'olicy 1lolders.. 241,800 vo
Surplus for secutily of Polley
Holdets.ooveiieniins 345,000 98

WiiLtast McCane,
Managing Ditcctor and Actuaty.

We have examined the books, documents,
and vouchers representing the foregoin
reventc account, and slso cach of the securi:
tice for the pro;rmly i3 the above Lalance
sheets, and certify to theie S?rlr;:cmcu. .

AMES CARLYLE, M.D1),,
V. G, CASSELS, }A“‘"“’“'

Toronto, Jan. and, 1586,

We concur in the foregoing certificate, and
have personally made an independent exami
nation of the said books, and also of each of
the sccutitics representing safd property.
£, A, MereDITH, LL.D,,

Wit Goknox,
Auditing Committee of the Doard,

t of Mr. Standen, Consulling
Actpafy, was also read,

hedyesident in moving the adoption of

the tt, revenue account, and balance
sheefyOwing to the state of his voice, request-
ed . Mr. Mortis, Vice-President, to

0 statement for him, being,
as he sald, the fin)apecch he had ever writ-

Morrison rising alluded to
dship that had always existed
ingelf and_the President during
peri ieir pYlitical carcer—the

3 Prime Mpghister, and he as

Lieut.-Governor of Magftobs, and said that
the same had lasted
meht,

tust that the facts presgnted wit
prove sati¥faglory to our guaraNors and
policy-holders, show them that t
pany has iz an eminewg degree the csse
elements of prosperity, year has been
charactetized by a penera ression in
trade, and low prices have preva
general products of the country;
such circumstances life insurance busin
usually dull.

Qur Company has' had, in the meantime,
in its youth, to struggle with unfavourable
circumstances, but has succeeded in continu-
ously maintaining the success which marked
the first year. It is not my intention to
criticise in a hostilespirit any of our rival com-
panies, but 1 propoie to contrast our posi-
tion with that of some of the home companies
by quoting from published or official state-
ments in & fair legitimate application of the
figures. . .

I bespeak your close, attention to these
statements :

Policies issued during the fifth year of our
Company, $1,986,500; Confederation Life,
$1,500,746; Sun Life, $952,595 ; Canada
Lile, $389,206. -

The premium income of the same compan.
ies, for the fifth year of their cxistence, was
as follows :—North Ametican Life, $151,318-
153 Sun Life, $95,737.993 Canada Life,
$37.892; Confederation Life, $119,652.57.

In other words, our premium income for
our fifth year is $35,766 larger than that of
the most successful of our competitors in its
filth year.

Anocher material element of success is the
amount of business in force. We are able to
refer with pardonable pride to our position
in that respect, At the end of the fifth year
it was as follows 1~

North American Life...... $4,840,287
Confederation Life... ... 4,004,

Sun Life.ceeicctacoences 2,414,063
Canada Life.......c..00 1,306,304

1 propose now to show that in the matter
of assets our position is an exceptionally
strong one as compared with these companies,
as the following figures will prove:

Amount of asseisat end of fifth year, Nontk
American Lile, $346,890.95 ; Confederation
Life, $289,202.19; Sun Life, $265,044.63;
Ontario Mutual, $33,721; Canada Life,

$9is,6z;f. .
t will doubtless be gratifying2 toour Guar-
antors and Policy-hblders to know that in our
fth vear just conclided our ratio of expen-
ses t) income compar.:s favourably with that
of cur most active competitors, as the fol:
lowing figures will show: Ratio of expense
1p income -of Notth American in filth year,
26.62; Sun Life Co., tenth year, 28,27 ;
Oantario Mutual in eleventh yewy, 30.923 Con-
federation in sixth ‘year, 26.46.

In respec

re-¢ .
. . -ALRXANDER MacKRNZIE, -
Toronto, Jan. abih, 3336, »President,

American occupies a_good
following Mmﬁm 3 Ratio of tese

t of terminations L.z Noath.
position as the -

minations to new business, Notth American
during Aifth year, 40.21 ; Confederation Life
during Witleenth year, 43,823 Sun Life
during thisteenth year, 70.02; Aina Lifeon
{ts whole business for 1584, 105.58; and on
ity Canadian busincss, 1884, §2.59. This
Conipan{ has been able to show an amount
of new bLusiness for the past year of neatly
hialf @ million in excess of the business done
Ly the most succew(ul of aur competitots
duting the fifth year of their history.

I need not quote the figures presented in
the annual xelport. as you have all heard it
read, and will have an ogpoﬂunlly of pe-
xusinf it at yous lelsure. Suffice it to say,

at I belicve mote than ever before in a
prosperous future for the Company, 1Ican
notsay tno much of the zeal and thorough:
ness o Mr. McCabe, the able Manager of
the Company, Ile stands in the first rank
of his prufession, and Is possessed of those
qualities which constitute him a good busi-
ness man and make him easily accessible to

I shouldd also Il discharge my duty did 1
not bear testimony to his hard work ind
devotion to the Company's interests. It
gives me equal pleasure to say that Mr. Gold-
may, the Scerctary of the Company, has
laboured with an unselfishness and success
which command my entire approval. e
has great abilities, and has zealously devoted
them to asuist in working up the business to
its present state. The Company is much
indebted 1o an abf® corps of agents, than
whom no company has a more efficient and
respectable body of gentlemen in its service,

he Hon, Mr. MoRRts, in scconding the

resolution, congratulsted the meeting on the
¢ ri.tences the report bote of the strung hold
the Zompany had secured with the insur-
ing public. It was 2 most gratifying fact
that our home companies were doing so
largely our life insurance husiness. fle be.
lieved the growth of such institutions was a
mark of our national development, and that
there was a growing feeling towards the sup-
post of our own institutions. There were
many advantages to insurers in dealing with
a home company controlled by ourown people.
Their doing so euables us to retain here money
to aigs ilding up and extending Canadian
s, thegreaterpart of whickwould otaer-
wise Le sent abroad. They had the most
le grounds for feeling extreme satisfactiow
the very favourable report of the con.
acteaty, and the uncqualled success of
‘ pany. Mr. Morris would, in conelu-
“sion, urge™upon his hiearers, that a company
suchas this hadtwo aspects, that of a commer-

cial enterprise, M beneficent one.  Life

‘insurance enabled n in all positions of
life to make some provision for their families

in case of death, and had proved a great boon

to the community, Ile mentioned & recent

case of an old soldier who joined the Battle.

ford Guards, only a few days before the en.

ement under Col. Otter with the Indians

n the North-West, and was the first to fall
on the field, and whose widow with three
children would—but for a life policy of
$1,000, which was paid without any delay
—have been left with no means of support
except the pension she was entitled to from
the Government. The instances are in-
pumectable of like benefits being conferredon
families by life insurance. .

The mnotion was adopted unanimously,

floxn. O. MowarT, P'remier of Ontario, in
rising to move the thanks of the meeting to
the President, Vice-Presidents, Directors
and members of the local and provincial

Boards for their attention to the Company's
business, said, that however he and his friend
Mr. Morris might differ on some subjects,
they heartily agreed in support of such home
institutins as this Company. He congratu-
lated the geatlemen named for the efficient
meuner in which they had attended to the
affairs of the Cempany. The report was
most cerfainly a favourable one.

‘The motion was secozded by Mr, GORLON
and carried unanimously.

DR, JANES THORBURN, Madical Directur,
read a very full report of the mortuary statis.

, tics of the Company for the last year, and
alzo for the last five years and poirted out
how large 2 part of last jear’s losses arose
from accident. is report was reccived and
adopted.

On (he motion of the Hon, G. W, ALLAN,
Senator, seconded by Mr. E. A, MzzeDITH,
it was unenimously resolved that as a re-
cogrition of the valuabl: services of the
Presider” Vice-Presidents, and Chairmen of
the Finauce and Exccutive Committees &
sum of money be placed to ‘their credit.
Scaator Allan. said ke could not speak too
highly of the great services of the President
to the Company. His uname was a.tower of
strength to it, as few are better. known or
more highly esteemed throughout Canada,

‘On motion of A, H, Caneszir, Euq.;
‘Pres. Bat. Lan. Loan Co., seconded -by Dr.

- SMITH, & by-law.fox the application of the
:mé:pu’:_y‘lmrp!mmpcnﬂ: :

M. CaMmragis, concutresd in every word
that Senator Allan had: ultered rcspeclinﬁ
the great advantage the ¢ompan‘y had detive
from having Mr, Mackenzie at {ts head. Iis
prudent aurcnlsion and sound judgment had
contributed largely to the handsome tesulls
the Company had attained—results which he
had shown compared so favourably with those
of any of our home companics. The taost
satlslactory thing next to making a good sur-
plus was to distribute it, and that was the
object of the bLy:law.

Cn motion of J. K. KrrRg, Q.C,y seconded
by Mr. ({APPRA\’, Dr, Jawnes Carlyle and Mr.
W. G, Cassels were appointed auditors.

On the motion of Dr. SMITH, scconded
JAs. Scot1T, thanks wete tendered the Medie
cal Director, Managing Director, Sectetary,

inspectots and agents of the Company, for
lhcintinfnclory scharge of thelt respective
uties,

On the motion of the Hon. Mr. MowaT,
seconded by Mr, MoORrisoN, It was reanlved,
That this mcclinf deeply regrets the severe
illness of Mr. J. L. BLAIKIE, Vice:DPresident,
wlilch has prevented his filling hiz usual
ilace at this mecting, and that the Chairman

requested to convey o Mr. Blaikie our
dcepest sympathy and our earnest wish for
his speedy recovery,

Mr. Meredith, LL.D., and Mz, Lakewere
nppogl’xed scrutineers, whereupon the poll was
opened.

l'I‘lu: Scrutineers reported the old Board re.
elected with the addition of A, Desjardins,
M. 1., President of the Jacques Certier Bank.

The meeting then adj 3tned, whereupon
the new Boatd met and re-elected the ufficers
of last year,

WELLAND CANAL.
NOTICE TO CONTRA

§EALE£ TENDERS addressed tothe un

, and endorsed * Teuder for Lock
ate ‘Liuber,” will be received at thia Ofice
until thie arvival of the Kasterir snd Weatern
Mnils, on TUEBDAY, the 9th day of FEHRU.
ARY next, for the furntshing and deliv
on or befure the 2dud day of June nextz 1
of Oak anc I"ine Timber, sawn t0 the dimen-
ajons required for increasiug the height of the
Lock Gates on the WELLAND CANAL,

The timber must be of the quality deseribed
and of the dimensionaatated su a printed bijl
which will ve supplied on application, per-
sonally or by letter, at this ofice, wlere forme
of tender can also be obtained.

No sn,vment will be made on the timber
unttl it has been delivered at the place re-
quired on the Canal, nor until it has been oxe
amined and approved by an ofiicer detalled
‘o(% .:r::%‘“' sted to bear § mmd

n 8 ATS TOQUE ]
that an uccepted bank chequoe for the sum of
$68® must accomnpany each tender, which
shall be forfeited if the party tendering de.
clines to enter {nto a contract for uupplyl:a
thetimberat thoratesandon the termissta
in the offer submitted.

The clieque tlius sent in will be ruturned
10 the respective parties whose tenders are

notaoce
partment does not, however, bind
iteelf to socept the lowest ortiny tender.
By order,
A.P, BRADLEY,

ent of Rellways and Ccmns,} v
tawa, $3nd January, 1886,

PRINTING 7 -

Unequalled Facilities

for the execution of FIRST-CLASS

BOOK, PAMPHLET & J0B

PRINTING,
On short notice and at reasonable
prices.

Large Founts of New Type!
Modern Fast Steam Presses!
Caroful & Experienced Workmen !

ESTIMATES FURNISHEDON APPLICATION

C. BLAGKETT ROBINSON,

De

& Jordan Street, - Toronto,
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