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EDITORIAL COMMENT.

MO1NTRZEAL, ?4t1 August, i891.
MIONEV AND E XCHANGE. -The mioney iiiarket, both ]aere and

at otiier financial, centres of the Doiniion, continues -without uin-
portant change, available fuîîds for niercantile wants reiuaininga
ample for ail legitinate needs, and general, easiness prevailiug.
The promiise of abuiidant crops lias aliiost reaclied a state of
realization, giving a inucli needed stimiulus to general trade; and
the prospects are briglit for a season of universal prosperity. The
close of the year Nvil1 see the country enrichied, far beyouîd anticipa-
tons, and the surplus cal. ital thus added to the wealth of the
people will avail inucli to enhlanice the future progress of the Doni.
inion. Thiat tiiere isa surpînsage of capital for investmient> eveii
at this early stage of flic general rccovery, is apparenit froin the
quietuiess wlnchi lias lately p~revailed iii stock exchiange circles,
Dotwitistanidinig the proiiouncedl activity which characterizes other
maikets. This is attributable to tlue fact that large blocks of stocks
are continually beiing bougylit up for investînent purposes, tls
1educing thue proportion of fioating stocks, the manipulation of
'whichi lias always given thue speculative inarket its activity. Within

Teont ear vey f~v ew sshave beenulisteci on the exchauges
and until addci..ons are mnade tiuis apathy is likely to continue.
'Wl unoney in Montreal lias been readily obtainable at from 4
z tp4%4 per cent., and we hear thiat even thue lower rate bias been
ýýsaded ini a few transactions, under exceptional circumistauces.


