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RICES BREAK SHARPLY
ON EXTENSIVE SELLING

NEW YORK, Feb. 27.
e stock market was upset by seclling
he same extensive and varied char-
r as that which broke prices on
day to new low leveis for the year.
erday’s rally had given the impres-
that Monday’s selling was largely
Iprofessional short account. To-day’s
g had much the appearance of
dation and the market was in the
unsupported condition as on Mon-
a fact which accounted largely for
material inroads on prices on com-
tively light selling.
was generally held that the develop-
ts at the interstate commerce com-
pion inquiry were responsible for the
of the speculation. The recognized
of the investigation is to demonstrate
desirability or necessity of more
gent control over railroad companies
e government, especially in the issue
apital and purchase of stocks in other
erties on account of the bearing on
freight rates charged which these
ers have. It is believed that so far
he impression on the public mind is
erned the inquiry will have the ef-
of strengthening the contention of
government substantially ‘-md of
ering the efforts to secure' appro-
e legislation to secure those aims.
e disturbance was caused to senti-
t by supplementary rumors of in-
ed revolt on the part of the _stock-
ers of some of the great railways
movement parallel to that in the
rance companies, following the “in-
nce investigation.
e news of the passage by the senate
he Aldrich/ currency measure was
Hisappointing effect un the market.
e was a monetary rise in the open-
deallngs, but prices promptly sold
again with a growing downward im-
s. The average leve! at the lowest
rather lower than was touched earlier
e week. The average was affected
acute weakness in a few prominent
ks, notably Reading, which was
rely depressed by a continuous
am of selling. That stocks and Louis-
& Nashville were subject of recur-
rumors of a forthcoming note issue.
e was some extensive buying dur-
the final hour, which seemed to be
t taking by the bears. It had the
t of steadying the market, but there
no important recoveries. Bonds
P heavy. Total sales, par value,
D,000. TUnited States bonds were un-
ged on call.

bse: Money on call firm; highest, 5
cent.: lowest. 4 per cent.; ruling rate,
per cent.; last loan, 4 per cent;
ng bid, 3 per cent.: offered at 4 per
.; time loans slightly easier; 60 days,
ays and six months, 5% per cent.;
he mercantile paper, 5% @ 6 per
.; sterling exchange easier at 4.84.60
84.65 for demand and at 4.80.30 @
B5 for 60 day bills; posted rates, 4.81%
4.85%: commercial bills, 4.8015; bar
br, 6915; Mexican dollars, 5315; gov-
rent bonds steady; railroad bonds

ry.

DKERS’ VIEWS
mpbell & Co. to C. N. Spencer: NEW
RK, Feb. 27.—The stock market as
hole to-day was weak and the gen-
run was a disappointment to longs.
iment seemed favorable to the bears,
cially since leading professionals
willing and in some instances
ous to put out fresh short linem
de selling was clearly in evidence in
ain parts of the list and here and
e it was apparent that certain prom-
t pools were liquidating. Some of
room traders were extravagant in
predictions with refeience to further
able decline, and it would seem in
instances bearish comments are
g carried to extremes. In view of
railroad earnings, favorable business
industrial reports, a fairly comfort-
monetary  situation and other
ures of eqgual importance bearish
the intrinsic value of the standard
»s, it would seem that there is a
ce for bearish activity being carried
and ‘under the circumstances
e basis for the belief that
purchases, made on further
v return scalping profits
er or later. Much of the weakly
business is beliecved to have been
dated during the past three days,
it is said that of stock thus sold
lodged in strong hands and that cer-
interests will continue to pick up
leading specialties and add to their
5 on all new low points that may be
blished.

ssions,

om J. R. Heintz & Co. to J. M.
ng: NEW YORK, Feb. 2l.—Moderate
insion of Tuesday’s rally occurred
ay, and then stock being met the
fessionals  vigorously attacked the
e list later on in the afternoon,
g successful in forcing new low
s, which brought a little more
dation. The genemal position is un-
ged and neutrality, witH selling on
es, with buying only on weak spots
r raiding, will give the best results,
brding to our information and judg-
t. Judicious investment may be
e from time to time, but specula-
operations should be confined to
v work and moderate returns during
unsettlement.

om Ennis & Stoppani, New York, to
E. Carpenter: NEW YORK, Feb.
The market to-day had again been
pr - pressure, with commission house
rests advising liquidation of long ac-
ts and renewal of aggressive selling
western and other bearish interests.
don took a fair quantity of stocks on
nce and some good absorption, with
rhases for cash in evidence, acted as
oderate ofiset to the offerings noted.
voluine of transactions was unusu-
heavy. News of the day included
her reports of general increases in
s earnings of railroads for the third
k of the month and January state-
ts of Omaha and Rock Island, the
r revealing substantial gross and net
eases over the same period last year.
tral Leather and Texas Pacific land
bt made excellent annual reports.
sage of the Aldrich financial bill by
senate, the Colorado proposal for
ernment ownership of railroads made
he senate at Washingtion, fear of at-
Ipt by the interstate commerce com-
kion to reduce freight rates of the
pn and Southern Pacific in view of
large surplus earnings of these roads,
brt of an advance in coal freight rates
announcement by Northwestern &
Paul officials that all improvement
hs for this year, except those inci-
ai and absolutely necesasry, have
cancelled, were factors in the trad-
The statements by Judge Gary and
esentatives of various steel concerns
tive to sustained activity and bright
ook from the industry constituted an
of interest. Our American railroads
v freight at rates averaging only 50
cent. to 62.30 per cent. of those in
v, Hungary, Austria, France and
many, and have reduced rates over
er cent. since 1890. These figures are
ortant in view of possible action by
interstate commerce commission.
paration for March disbursements is
expected to have material effect on
ey l‘atr-‘s. Gold imports are probable
April. There is an extended short in-

st and stocks are cheap.
hrtlett, Frazier & Carrington to H.
Becher: NEW YOR}\’,g Feb. %.—
hkness and nervousness are the dom-
t characteristics in the market to-
and it seemed as if some one ex-
ed Yerious developments in some
tors\ A professional market, en-
v doininated by sentiment, is the
s forgsuch a feeling, and is not often
d ciiher in logic or in common sense.
ot mean to say that the selling
tocks to-day was not a logical of cer-
actual or assumed -conditions, but
do believe that the reaction was due
professional operations for possible
fits on the short side. Adverse sig-
ance does not lie so much in the
ng as in absence of effective sup-
It is true that there was some
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ks, Bon Grain
ht and sol%.'tor cash ::Jl oPo ma.rmgll?:.
e 180, ket Lane.

0
N

good buying of stocks, but generally it
did not reflect any action on the part of
those who might be considered capable
of staying a serious break. From time
to time we have quoted certain individuals
who have been extremely conservative.
It is worth noting that this conservatism
has not degenerated into pessimism yet.
The developments in the so-called Har-
riman investigation have revealed a few
facts that were not known, corroborated
many that were known and suggested
certain possibilities that have an un-
pleasant look. Certainly, one cannot ex-
pect good results from the present in-
vestigation and the best face to put on
the matter is to take the position that
anti-corporation legislation will cease to
be gracious to the public when, first, the
corporations show the disposition to ac-
cept the situation gracefully, and second,
when it becomes evident that there is
savor of politics in the attacks on these
corporations. No one suggested to-day
that there was any real Inherent weak-
ness in the situation, and it was taken
for granted that the real cause lay in
professional activity and in sentimental
nervousness given to Mr. Harriman’s in-
vestigation. Among the very weak
stocks Reading was easily the weakest
and most active. Copper was under
pressure and reacted easily and Union
Pacific, St. Paul and all the leading
stocks were weak. The hope of a bet-
ter market on the passage of the Ald-
rich bill seemed doomed to disappoint-
ment.

WALL STREET NOTES

—Americans in London strong, 14 to %
above parity.

—General market in London strong,
with Coppers especially strong.

—Regular dividend on New York Cen-
tral expected this week.

—Senate passes currency bill.

—Assembly at Albany passes bridge
loop bill.

—Pennsyivania raises wages of 5,471
section hands 13 per cent.

—Increase of Anaconda dividend next
month looked for.

—Twenty-six cents a pound paid for
lake copper for immediate delivery.

—Lighter demand for stocks in the loan
crowd.

—London settlement continues to-day
and. concludes to-morrow.

—Nineteen roads for the third week
of February show an average gross in-
crease of 12.71 per cent.

—Twelve industrials advanced .28 per
cen:.; 20 active roads advanced .55 per
cent.

NEW YORK
Reported by J. M. Young, Stock Broker,
Masonic Tempie, for the Free Press.

NEW YORK, Feb. 7.
Open. High. Low. Close.
Amal. Cop. 111, 11115 108%
Am. Locomotive ... 73 73 Ti3g
Am. Sugar R. (Co...133 13114
Am. Smelting . 14015
Anaconda 28116
Atchison 10014
do:, Pres. ..., 98
128%

Balt.
9
18314
42
483
231
1431,
33
677

155

sscsesssesses

cesesccnnanas

503,

Chicago & G. W.... 158
£ .1 &P . 248
L, M. & St. Paul...146%,
. 38

Louis.
Lead
Manhattan ...
Mex. Central .......
Mis. Pacific ........
Mis.,, K. & T

0., ek ...
gor. & Western.....

Pennsylvania .
Pacific Malil
People’s Gas
Pressed S. Car....
Reading
Republic Steel
Southern Pac,
Southern Ry.
do., pref. .
Texas Pacific .
TR CRY icesedioos
U. 8. Leather........
.. 8. Beelc..covoes
do., pref. ....
Union Pacific .
Wabash, pref. ..
Western Union

TORONTO

4415
103%
171,

16%,

&

83y
13%,
811,

TORONTO, Feb. 27.
Opening. Closing.
Asked. Bid. Asked. Bid,
N. S C &T i..... . (] 2] %
Rio Jan. Tram. 465 4675 464
Sao Paulo Tram. 134 e 133
Toronto Railway e k “k
Tl - Clity, peet. .... 5 o ¢ AR
Twin City 10316 102v5
Winnipeg Ry.
Minn. & St. Paul P
Northern Nav. 5 o4
Rich. & Ont. Nav ot
St. L. & C. Nav. .
Bell Telephone .
Can. Gen. Electri
City Dairy, com.

G0, . prel., IE ... i.
Consumers’ Gas
Dom. Coal, com. ...
Dom. Steel, com. ...
Dom. Telegraph
Electric Dev.
Mackay, com. ...... 7 728

0., DI ainesee i 6834
Mexican L. & P. ... ..

North Star 1

N. 8. Steel, com. .

Ont. & Qu’Appelle.. ..

To. Elec. Light

Bank of Commerce.177Y%
Dominion Bank 244

Bank of Hamilton..214
Imperial Bank 223
Metropolitan Bank .. ..

Bank of Ottawa ....226
Sovereign Bank ....130
Standard Bank . 2

Bank of Toronto

Traders’ Bank ..
Agricultural Loan .. ..
Canada Landed ....125
Canada Perm. ......12¢4
Central Canada
Dom. Savings ....... ..
Hamilton Prov. ..... ..
Huron & Erie .......188%
Landed Banking ... ..
London & Can. ..... ..
London Loan .......118
National Trust ..... ..
Ontario Loan .......13¢4
Real Estate ........ 90
Toronto Mort. ...... .. 110
Mex. Elec. Bonds .. .. @

Mex. L. & P. Bds... 8% ..

Rio Jan. Bounds TN e 5
Sao Paulo Bonds ... .. o

Morning Sales: Rio, 25 at i

2546%’,..': ]qung‘r;alt%?(,’:strlcw}o at 1 : 2, %,

at 130; a o nnipeg, 2 at 184;
25 at 185; 25 at 186. Con. Ga‘s. 1 at 292,
Elec. Dev. Bds., $5,000 at 84. Sao Paulo,
20 at 134%. Bell Tel., 5 at 142. Dom. Coal,
com., 25 at 68'4; 25, 75 at 68%. Standard,
xd., 3 at 225; 10, 10, 7 at 22. Can. Landed,
18 at 1243;. Ont. Loan, 4 at 134. Sovereign
Bank, 6 at 129%. Dominion Bank, xg.,
20 at 243; 20 at 243.

Afternoon Sales: Dom. Coal, com., 75, 2%
at 68%. 25 at 6833. N. S. Steel, com., 15, 15,
10 at 77. Soo, com., 25 at 119y, 25 at 119%.
Rio, 50, 25 at 46%. Rio Bonds, $5,000 at
T7i%a. Twin City, com., 5 at 10215, 2, 1, 2 at
102%, 25 at 102, 2 at 102%. Sovereign, 5 at
12934, 10 at 130. Can. Land, 6 at 125. Com-
merce, 6, 2 at 177%. Mackay, com., 10 at
73. Mackay, pref., 25 at 7. Ex-dividend
to-morrow—Canadian Pacific, 3% per cent.
Northern Ohio Traction Co., % per cent.

20114
68
120

g’

15815

SEABOARD’S NEW PRESIDENT
NEW YORK, Feh. 21.—W. A. Garret
i LEADING

COBALT

Stocks bought and sold. Direct
private wire to New York, Bos-
ton and Toronto Stock Exe
changes.

H. C. BECHER
©2 RICKMOND STREET,

1

Phone 214 |

to-day was elected president of the Sea-
board Air Line Railroad, to succeed
Alfred Waiter, who died here recently.

MONTREAL.
MONTREAL, Feb. 27.
Opening. Closing.
Asked. Bid. Asked. Bid.
Canadian Pacific ...1841, 184 18453 18314
Minn. & St. Paul ...121 120 120 119%
Montreal St. Ry. . 22015 220%%
Toronto St. Ry. ....
Twin City St. Ry...
Detroit St. Ry. ...... 187
Halifax St. Ry. .....
Toledo St. Ry. ..
Winnipeg St. Ry
Colored Cotton ..
Rich. & Ont. Nav... ..
Montreal H. & P. ..
ng. 1. & S.,, com... 2
o.,

N. S. Steel & Coal.. 7
do., pref. 141

Montreal Tel.

Bell Telephone

Ogﬂvie Mili., pref...12
0.,

pref. 0%,
Lauren. Pap., pref..110
Mexican L. & P. ... 55
Rio Janiero
Montreal Cotton .

Dom. Tex. Co., pref 98
Bank of Montreal .. ..
Molsons Bank .
Royal Bank ...

E. T. Bank ..

Quebec Bank ..

Bank of Com.,

Hoch.

Textile Bonds, A ..
Textile Bonds, B .. 911
Textile Bonds, C
Havana Bonds ...... 93
Dom. Cot. Bonds

Rio Bonds

Scotia Bds., com.

Dom. Coal Bonds .. ..
Winnipeg Elec. Bds. ..
Dom. I. & 8. Bds
Mont. St. Ry. Bds.. ..
Mex. Pow. Bonds .. 83
Bank of N. B. ...... 22
Sovereign Bank ....130%
Sao Paulo Bonds ... % 1
Mex. Elec. Bonds .. 8% 7715 T

Morning Sales: Pacific, 25 at 1843%. Mag.
Isle, com., 50 at 31. Mag. Isle Bonds, $5,-
000 at 9212. Mag. Isle, pfd., 50 at T0%.
Street, 50 at 221; 26 ai 221. MacKay,
com., 50 at 73. New Street, 65, 260 at 220,
Toronto Ry., 73 at 112. Power, 25 at 90%;
6 at 90'2. Soo, com., 125 at 119; 25 at 121,
Illinois, 95 at 92. Rio, 50 at 463;. Scotia,
60, 15 at 77%. Iron, com., 100 at 68; 10 at
681¢; 6 at 66l%; 100, 75 at 68; 5 at 661%; 25
at 681 25 at 68%; 155 at 69; 50 at 68%.
Dom. Cotton Bds., $500 at 95%. Iron Bonds
$6,000 at 78.

Afternoon sales: Montreal Street, 100 at
220. MacKay, com., 50 at 723%. Illinois, 83
at 92. Coal, com., 25 at 69; 100 at 683;; 50
at 68%; 50 at 6Y%. Toledo, 50 at 27. Col.
Cotton Bds., $2,000 at 973%. Coal Bonds,
$2,000 at 99. Merchants Bank, 7 at 166.
Detroit, 25 at T8l%; 5 at 791%.

STANDARD STOCKS AND MINING.
Reported for the Free Press by A. E.
Carpenter, Broker, 16 Masonic Temple.

Morning Quotations, Feb. 27.
B

70

ee @

Clear Lake
Coniagas
Foster
Green - Meehan
Hudson Bay ....... g
Kerr Lake P LMl O
McKinley Darr.
Montreal .
Nipissing .
Peterson ....
Red Rock
Right of Way
Rothschilds
Silver Leaf
Silver Bar
Stlver Queen
Trethewey
University
Cobalt Lake
White Bear
Afternoon Quotations:
Beaver
Cobalt Central
FOREE e vidisiiesnseiine
Green Meehan
McKin. Dar. Sav...........
Nipissing
Silver Queen
University ..

BOSTON STOCK EXCHANGE
Reported for the Free Press by A. E.
Carpenter.
BO%].‘ONl, Febl. :
pening. Closing.
RN tieeate MRE e I 136 136
Greene Copper .. 3114
North Butte .... 1244
Butte Coalition . 34
Granby Mining ....

Brogersms
ez

1

Utah Con. Mining..
0Old Dominion
Tennessee Copper ..
Superior & Pittsburg.
Franklin .

FOREIGN EXCHANGE

Glazebrook & Cronyn, exchange and
bond brokers, Toronto, report echange
rates, February 27, as follows:

Buyers Sellers
N. Y. Funds 584dis. 1-16 dis, ito}
Mont. Funds 20c, dis, 10c, dis. ito}
Sterling—
81-32 85-36 to87-16

60 aays sight 8 w
97-16t09 9-16
Poested

Counter

do. demand 815-16
Cabletrans. 9§
New York .

StE. 60 days’ sight  4.80 25 35
do. demand .... 4.8455.65

Call money in Toronto, 6 per cent.
Bank of England rate, 5 per cent.
Open market discount rate in London
for short bills, 4% per cent.

LONDON STOCKS AND MONEY

LONDON, Feb. 2i.—Money was in
strong demand in the market to-day for
month-end requirements, but the distri-
bution of the dividends prevented dearer
rates. Discounts were steady. Trading
on the stock exchange was slightly more
active and the undertone was decidedly
firmer. The improvement was led by
consols; which received better attention
from speculators as well as investors.
Foreigners and Kaffirs were steady.
Japanese imperial sixes of 1904 closed at
103. Americans were cheered by the rally
in New York. They opened firm and
went up to over parity in the forenoon
under the lead of Union Pacific and Can-
adian Pacific. Later New York bought
well and the market advanced, but sell-
ing started just before the close, and
prices finished easier. Japanese bonds
improved on rumors that the proposed
conyersion scheme still offer five per
cent. Iinterest. Mexican rails were
strong.

LONDON, Feb. 27, 4 p. m.—Consols for
money, 8 15-16; do., for account, April,
87 5-16. Bar silver, firrm, 32l per ounce.
Money, 4% to 5 per cent. Discount rate,
short bills, 4 156-16 to 6 per cent.; thice
months’ bills, 4 13-16 to 4% per cent.

THE BOURSES

PARIS, Feb. 27.—Three per cent.
rentes, 95 francs 65 centimes for the ac-
count; exchange on London, 25 francs
28 centimes for checks.

BERLIN, Feb. 27.—Exchange on Lon-
don, 20 marks 52 pfennings for checks:
discount rates, short bllls, 5% per cent.;
three months’ bills, 47% per cent.

GOLD

LONDON, Feb. 27.—Gold premiums are
quoted as follows: Madrid, 9.00; Lisbon,
2.00. Bullion amounting to £184,000 was
taken into the Bank of England on bal-
ance to-day.

DIAMOND MATCH
CHICAGO, Feb.
Match, 12414.

COPPER STOCKS

BOSTON, Feb. 21.—Trading in coppers
was narrower to-day. The market
vielded reluctantly. The Wallstein in-

J. M. YOUNG

BROKER
18 Masonic Temple

Com. on all Stocks-*a

PHONE 707

21.—Close: Diamond

J

fluence was too strong and forced prices
down heavily after a promising start.

METALS

NEW YORK, Feb. 27.—Pig iron steady.
Copper firm. Lead quiet. Tin easy;
straights, $41.65 @ $41.821%; spelter steady.

WILL COMPROMISE SUITS
CINCINNATI, Feb. 2i.—Confirmation
was secured here to-day that J. P. Mor-
gan had agreed to compromise the suits
instituted by W. A. Bradford, president
of the Chicago, Cincinnati & Louisville
Railroad; Rudolph Kleybolts and other
owners of that property, and that the
complication growing out of the break-
ing up of the great system is to be
definitely settled.

GRAIN MARKETS.

CLOSING WHEAT MARKETS
Tuesday. Wednesday.
May. July. May. July.
W  TTa 8%
851, 847
§ 76%%
80%
80'%
%
80
797

Winnipeg
Detroit ..
Toledo
CHICAGO
CHICAGO, Feb. 21.—Increased stock of
wheat at Minneapolis and lower prices
at Liverpool were chief factors in caus-
ing a weak market here to-day in wheat,
At the close May wheat was off %c to
3gc. Corn was down ¢ to 34c. Oats de-
clined 3%c to %ec. Commission houses
commenced to sell wheat at the opening
of to-day's market. The amount of
wheat in store at Minneapolis had in-
creased 600,000 bushels and prices at
Liverpool had declined %d. As the ses-
sion advanced additional news of a bear-
ish character added impetus to the sell-
ing movement. It was reported that the
wheat crop in the southern part of
Russia has not been as seriously dam-
aged as reported. Receipts in the north-
west were liberal, The market closed
weak. Minneapolis, Duluth and Chicago
reported receipts of 423 cars, against 375
cars last week and 403 cars a year ago.
Trading was quiet in the corm pit. The
market was easier, in sympathy with
wheat. Local receipts were almost 10
cars in excess of the estimate. Weather
conditions were favorable for the move-
ment. Pit traders were the principal
sellers. Offerings were taken chiefly by
commission houses. The close was easy,
with prices at the lowest point of the
day. Local receipts were 350 cars, with
two of contract grade. Estimated re-
ceipts for to-morrow: Wheat, 21 cars;
corn, 301 cars; oats, 88
Close: RYE—Cash, 6ic.
BARLEY—Cash, 5ic @ 64c.
FLAX--Nothing doing.
CLOVER—Nothing doing.
TIMOTHY—Nothing doing.
Cash quotations were as follows:
FLOUR steady.
No. 2 SPRING WHEAT, 80c @ 83%c;
No. 3, 72c @ 3; No. 2 red, 74%c 75c.
No. 2 CORN, 43%c; No. 2 yellow, v
No. 2 QATS, 41c; No. 2 white, 43%¢c; No.
3 white, 413c 42%c.

No. 2 RYE, ¢

BARLEY, fair to choice malting, 62c.

No. 1 FLAXSEED, $1.17; No. 1 north-
western, $1.25.

PRIME TIMOTHYSEED, $450 @ $4.60.

CLOVER, contract graue, $13.50.

RECEIPTS Flour, 44,600 barrels;
wheat. 36,000 bushels; corn, 639,600
bushels ;oats, 264,000 bushels; rye, 21,000
bushels; barley, 97,200 bushels.

SHIPMENTS — Flour, 33,700 barrels;
wheat, 7,700 ° bushels; corn, 433,400
bushels; oats, 155,500 bushels: rye, 6,500
bushels; barley, 35900 bushels.

Reported by C. N. Spencer, Stock Broker,
Market Lane, for the Free Press.
CHI}%AEOL Febél?.?.
Open. . Low. Close.
. 1% 7f T8 T%
Bl T8 781g
| 1% T8
Mg 4T, 4y
16% 46%
42

9%

Wheat, May ...

6 16 50
6 16 60

9
9
9
9156 920

Bartlett, Frazier & Carrington to H.
C. Becher: CHICAGO, Feb. 21.—Wheat
duller, inclined to drag in the absence of
trade and no decided news. The local
crowd seized the opportunity to glve ex-
pression to their bearish views. eather
conditions against the winter wheat crop
and it seems very improbable that the
plant can escape extemsive injury. The
commodity is worth the money and if
anything happens to the new crop some
sensational advances will be recorded.
Estimated receipts for to-morrow, 20 cars.

Corn dull and a little lower. Receipts
were somewhat over-estimated. Volume
of movement will gradually fall off. De-
mand good for all the corn which can be
gotten into peosition to ship. Estimated
receipts for to-morrow. 310 cars.

Oats were gquiet, with the interest
largely in the July, which was stronger
relatively than the May. The northwest
bought July, presumably regarding
hedges on cash sales. The sample mar-
ket was steady. Buy oats on the weak
spots. Estimated receipts for to-mor-
row, 88 cars.

Provisions imade a partial recovery
from yesterday’s decline, chiefly on de-
mand from shorts. large western
packer was in the principal man in
this respect. he volume of trade was
below the recent average.

WINNIPEG

WINNIPEG, Feb. 27.—(Becher’s wire.)—
Wheat closed: May, T3%c ;July, 7%c.
LIVERPOOL

LIVERPOOL, Feb. 27.—(Becher’s wire.)
Wheat closed %d to %4d lower; corn un-
changed to lgd higher.

TORONTO.

TORONTO, Febh. 2i.—(Special.)-—Market
continues steady, with prices well main-
tained; weaker markets for Manitobas are
expected; Ontarios are firm. Prices are:
Wheat, Ontario, No. 2 white winter, 74c
asked outside; 73c asked 78 per cent.
points; 724%c bid 78 per cent. ints; No. 2
red, 78c asked 78 per cent. points; 72¢ bid;
No: 2 mixed, 72 asked 178 r cent.
g;)lnts; 713%c bid; Manitoba, No. 1 hard,

%c; NoN. 1 northern, Sve. Barley, No.
2, blc @ b2%c; No. 3 extra, blc asked and
50c bid 78 per cent. points; No. 3, 49¢ bld
same basis for 5,000 bushels. Peas, No. 2,
82c asked outside; 80c bid. Oats, No. 2
white, 39c¢ asked outside; 33c bid 78 per
cent. points; 39%c bid for 5,000 bushels,
last half of March delivery; 40c asked;
one cent less for 3,000 bushels; No. 2 mix-
ed, 38%c @ 89c. Corn, No. 3 yellow Am-
erican, 52%c @ 53c, Toronto and west; On-
tario, 46%c @ 46c, basis Chatham freights.
Buckwheat, bic @ b6c. Rye, nominally,
66c @ 66c. Flour, Ontario, 90 per cent.
patents, $2.70 asked and $2.67 bid; Mani-
toba, first patents, $4.50; seconds, §4: bak-
ers, $3.90. Bran, nominal; $19 @ $19.50 in
bulk at point of shipment. Shorts, nom-
inally $22.
BEUFFALO .

BUFFALO, Feb. 20.—Flour steady.
Wheat, spring quiet and weak; No. 1
northern, 89c; winter dull; No. 2 white,
Corn steady; No. 2 yellow, 5lisc;

white, 52%c. Oats strong; No. 2
white, 47%c; No. 2 mixed, 45c. Barley
stronger; quoted ‘at 65c @ 68%c. Rye
firm; No. 1, Buffalo inspection, 70c asked.

DETROIT

DETROIT, Feb.
1 white, cash, 763c;
TT%c; May, 80%c; July,
TOLEDO

TOLEDO, Feb, 27.—Wheat closed: Cash,
Tilkc; May, T%c; July, 79%c; September,
79%%¢c. Corn, cash, 46%c; May, 48c; July,
48c; September, 48%c. Oats, cash, 43c;
May, 423%c; July, 3%; September, 33%c.
ST. LOVIS

ST. LOUIS, Feb. 2.—Wheat closed:
Cash, 75%c; May, 76%c; July, 76zc.
MINNEAPCLIS

MINNEAPOLIS, Feb. 27, Wheat
closed: May, Mc @ 79%c; July, 80c @
80lgc; September, 78%c; No. 1 hard, 81%c
@ 82%c; No. 1 northern, 8v%c @ 81'%c; No.
2 northern, 7;:?0, @ 79%c; No. 3 northern.
e @ Tic. our, first patents, $.20 @
$4.30; second patents, $4.05° @ $4.15; first
clears, $3.25 @ $3.35; second clears, $2.40
@ $2.60.

DULUTH

DULUTH, Feb. 27.—Wheat closed: No.

No. 2

27.Wheat closed: No.
No. 2 red, cash,
80%%c.

1 hard, 81%c; No. 1 northern, 80%c; No.

2 northern, 78%c; May, Svi4c; July, 80%c;
September, 78%c¢.
MILWAUKEE

MILWAUKEE, Feb. 27.—Wheat closed:
No. 1 northern, 8lc @ 82c; No. 2 northern,
79c @ 80%c; May, 7il%c asked. Rye, No.
1, 67%c @ 68c.. Barley, No. 2, 64%c @ 65c;
sample, G64c @ 64c. Corn, No. 3, cash,
42%c 43Y%c; May, 4T%c bid.
NEW YORK

NEW YOREK, Feb.
ceipts, 27,116 barrels;
barrels; sales, 3,500
steady but dull.

RYE FLOUR firm.

BUCKWHEAT FLOUR
$2.20, spot and to arrive.

CORNMEAL firm.

\’VHEATfReceipts, 109,000 bushels; ex-
ports, 47,883 bushels; sales, 2,150,000
bushels futures; spot easy; . 2 red,
82%c, elevator; No. 2 red, 83%c, f. o. b.,
afloat; No. 1 northern Duluth, 92Y%e, f.
0. b.,, aflcat; No. 2 hara winter, 86%c,
f. 0. b, afloat; a weak tone developed
in wheat to-day from the effects of
liquidation, lower cables, less activity
in export receipts and an absence of
crop damage news; the market closed
dull and easy at Y%c @ %c net decline;
May, 85c @ 85 7-16c, closed 85Y%c; July,
g;;gc @ 85c, closed 847%c; September closed

c.

CORN—Receipts, 103,200 bushels;
ports, 157,129 bushels; sales, 30,000
bushels futures; spot steady; No. 2 corn,
58c, elevator, and b54c, f. o. h., afloat;
No. 2 white, 55c; No. 2 yellow, 54lc, f.
o. b., afloat; option market was dull and
weaker through liquidation of May, clos-
ing 3c @ ¥%c net lower; May, 5i%c @
54 3-16c, closed 54lgc; July, 33%c @ b3%c,
closed 53%ec.

OATS—Receipts, 58,500 bushels; ex-
ports, 4,625 bushels; spot strong; mixed
oats, 26 to 32 pounds, 48c; natural white,
30 to 33 pounds, 52¢ @ 54c; clipped white,
36 to 40 pounds, 52%c @ 5bc¢.
LIVERPOOL

LIVERPOOL, Feb. 27.—Close: Wheat,
spot steady; No. 1 northern Manitoba,
6s 6%d @ 6s 7%d; No. 2 northern Mani-
toba, 6s 5%d @ 6s 6d; . 2 hard winter,
6s @ 6s 5%d; No. 2 western winter,

@ 6s 4%d; futures steady; March,
6s 6d; May, 6s 5%d, value; July, 6s 3d,
value. Corn, futures quiet; March, 4s
4%d, value; May, 4s 5%d; spot steady;
mixed American, per cental, new, 4s
b%d; old, 4s 7%d. Flour, Minneapolis,
first bakers, average price per sack, 19s
6d @ 20s
LONDON

LLONDON. Feb. 27.—Close:
miller market—Wheat, foreign,
fering; kKngiish quiet but steady. Corn,
American and Danubian dull. Flour,
American and - English quiet but steady.
Wheat, spot steady; No. 2 Kansas,
February and March, 16%s. Corn, spot
quotations, American mixed, 21s 6d.
Flour, spot quotations, Minneapolis pat-
ent, per sack, 280 pounds, 24s. eat, on
passage, nominally unchanged; parcel
Rosario Santa Fe, passage, 63 pounds,
29s 9d; parcel No. 1 northern Manitoba,
May and June, 3ls; parcel Rosario Santa
Fe, 64 pounds, passage, 29s 4%d; passage,
29s 6d; parcels Karachi white, March,
30s Tlad. Corn, on passage, quieter and
hardly any demand; parcel Odessa, pass-
age, 21s 6d; February, 21s 9d; parcel
mixed American, March, 20s 7%d; parcel
Odessa, March, 21s 10%d. 7
PARI!S

PARIS, Feb. 2i.—Close: Wheat, tone
barely steady; February, 23f 20c; May
and August, 23f 30c. Flour, tone quiet;
gghruary. 20f 65c; May and August, 20f

2(.—FLOUR—Re-
exports, 7,333
barrels; market

$2.10 @

firm,

eX-

Mark Lane,
less of-

Westem: Ontario

GLENCOE
Special to the Free Press. .

GLENCOE, Feb. 27.—Butter, choice, 20¢c
@ 23c; creamery, 2lc. Eggs, per dozen,
23c. Lard, per pound, 15c. Tallaw, per
Qound, 6c @ 6c. Potatocs, per bag, 9c.
Shorts, per ton, $20. Bran, per ton, $19.
Corn, chop, per ton, $20. Honey, in comb,
12¢c @ 15c; strained, 10c @ 12c. Chicken,
dressed, per pound, 8¢ @ 10c; live, per
pound, ¢ @ 8c. Turkey, dressed, per
pound, llc @ 12c. Goose dressed, per
pound, 8. Duck, dressed, per pound, 8c
@ 10c. Onions, per bushel, 7c. Fiour,
er cwt., $2 @ $2.25. Cabbage, per dozen,
@ 75c. Apples, per bag, 50c @ 75¢;
apples, dried, per pound, 5¢c @ 6c. Fall
wheat, standard, 69%¢ @ 7lc. Oats, 34c @
35c. Barley, 42c. Peas, T5c. Beans, Sic
@ $1; hand picked, $1.10. Buckwheat, 50c.

Hay, per ton, $10. Hogs, live weight,
$6.50; dressed. $8. Beef, live weight, $3

$4.25; dressed, hind quarter, $6.50 @
$7; front quarter, $5.50 @ $6.

LIVE STOCK.

e .

CHICAGO

CHICAGO, Feb. 2i.—Cattle--Receipts,
about 18,000; market strong to 10c higher;
common to prime steers, $¢ @ $7; cows,
$3.25 @ $4.75; heifers, $2.75 @ $5; bulls,

$3 @ $4.60; calves, $2.75 @ $7.50; stockers
and feeders, $2.75 @ $4.85. Hogs—Receipts,
about 30,000; market 5c @ 10c higher;
choice prime, heavy, $7 @ $7.50; assorted
butchers, $6.95 @ $7; assorted light, $6.90
D $6.95, packers, $6.75 @ $7; bulk of sales
at 3690 @ §7. Sheep—Receipts, about
20,000; market steady; sheep, $4.50 @ $6;
lambs, $6.50 @ $7.50.
NEW YORK

NEW YORK, Feb.
ceipts, 1,258; steers steady;
heavy here; bulls steady;
fat cows steady; bologna cows easy;
steers, $5 @ $6.10; oxen, $4; bulls, $3.25 @
$4.35; cows, $1.75 @ $3.95; exports, 4,200
quarters of beef; to-morrow, 1,010 cattle,
1,235 sheep and 3,850 quarters of beef.
Calves—Receipts, 685 veais, 25¢ @ 30c
lower, except for choice selected calves;
barnyard and western calves nominal;
veals, $4.50 @ $9.50; few tops, $9.75 @ $10;
culls, $4. Sheep and 1ambs—Receipts,
4,880; sheep nominal, biut feeling steady;
lambs slow; choice stock full steady;
good lambs, $7.70 @ $7.80; extra do., $8.15.
Hogs—Receipts, 7,761; market higher; New
York state hogs, $7.75 @ $7.85.

DAIRY.
TORONTO.

TORONTO, Feb. 21.—(Special.)—Butter,
steadv,; creamery, prints, 26c @ 27c; solids,
23¢ @ 24c; dairy, prints, 22¢c @ 23c; tubs,
20c @ 21c. Checse, firm; lic @ 14%c. Eggs,
very firm; 30c @ 3lc.

CHICAGO

CHICAGO, Feb. 27.—On - the produce
exchange to-day the butter market was
steady; creameries, 22c @ 32%%c; dairies,
20c @ 30c. Cheese, tlic @  16%c.

NEW YORK

NEW YORK, Feb. 2l.—Buter firm and
unchanged; receipts, 4,858. Cheese
strong; receipts, 1,083; state, full cream,
small, September, fancy, 15c¢; do. white,
October, small, colored, best, 14c @ 14%c;
do. good to prime, 13c @ 13%c; do. win-
ter made, average, best, 12l¢; do. large,
September, fancy, 143c; do. October,
best. 13%c @ 14%c; good to prime, 123c
@ 13%c: do. inferior, 11%c @ 12%%c; skims,
2ct @ 11%c.

GROCERIES.

NEW YORK SUGAR

NEW YORK, Feb. 2i(.—Sugar—Raw
steady; fair refining, 2 15-16c; centrifugal,
96 test, 3 7-16c; molasses sugar, 2 11-16c;
refined steady. Molasses steady.

LONDON SUGAR

LONDON, Feb. 2i.—Raw sugar, cen-
trifugal, 10s 3d; Muscovado, 8s 9d; beet
sugar, February, 9s.

NEW YORK COFFEE

NEW YORK, Feb. 27.—The market for
coffee futures opened firm at un-
changed prices to an advance of ten
points, and ruled firm during the' entire !
session on bull support wnd covering by
European shorts. The near months were
relatively active and firm and sold over
a cent a pound above the low level of
last month during the middle session.
European cables were not particularly
good and there was no change in the
Brazilian news, but the short interest
in the near month seemed very uneasy
and offerings of these positions were
comparatively light. The close was
steady at a net advance of five to fifteen
points. Sales for the day were reported
of 137,000 bags, including March, % @
$6.20; May, $6.10 @ $6:20; July, $6.15 @ $6.20;
September, $6.15 @ $6.30; December, $5.95
@ $6.30; January, $6.25 @ $6.30. Spot
cofféee steady; No. 7 Rio, Tlc: No. 4

2i.—Beeves—Re-
no choice
cows slow;

Santos, 8%c; mild coffee steady; Cordova, J
@ 12%c, :

3

To Northwest
and California

A one-way ticket from Chicago to almost any point
you wish to reach in Washington, Oregon or California
may be had for this small sum any day from March

1 to April 30.

From all Eastern points to same destina-
tions the rates will be propé&rtionately

low.

Spokane, Seattle, Tacoma, Everett and other Wash-
ington cities, Los Angeles, San Francisco, San Jose,
Sacramento and other California cities, and Portland,
Oregon, are directly reached by the Burlington's
modern and comfortable tourist car service from Chicago
and other cities. The cost of double berths for one or
two people is only $7—just half the usual charge.

No matter where you are going west

.or northwest,
this economical combination of

ahout

it will pay you to learn

low-priced tickets and tourist cars.

J. A.

YORICK,
Agent, C.,
54 King Street East,

Canadian Passenger
B. & Q. Ry.
Toronto.

INSURANGE | & 4 NELLes

THAT INSURES | iINsURANCE

It will be to your interest to con-
sult us on insurance matters. Ask our
clients. Phone 343.

DOMINION LINE
Royal Mail Steamships

PORTLAND TO LIVERPOOL.
*Welshman..Mar. 2 Canada Mar.
Dominion. .. Mar. 9 Vancouver .. Mar. 30
Southwark..Mar. 16 Kensington ..April 6

‘*These steamers carry freight only.
Steamers sall at 2.00 p.m., but awalit
arrival of Friday evening Grand Trunk
train from Montreal.
LOW WINTER RATES.

First-class, 856 to $60; second-class,
$40 to $42.50, according to steamer.

Passengers berthed not more than twe
ifn a room.

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

Low rates to Scandinavia and the con-
tinent. 3

Pagsengers berthed In two and four
berth rooms.

The ‘“Canada’ is one of the fastest and
most- comfortable steamers in the Can-
adian trade.

The “Dominion” is noted for her stead-

iness at sea.
PORTLAND TO BRISTOL (Avonmouth).
Manxman....Mar. 7 Turcoman ...April 4
Englishman.Mar. 21 Manxman ..April 18

For all information, aiply to E. DE LA

ULTON, Passen

HOOKE and WM. F ger
Agents, Dundas street. London.

We buy and 2ell Stocks, Bonds, Deben-
turesi and all unlisted Securities. A few
Correspondence so=

o9
-

snaps on hand now.
licited.

The Empire Securities, Limited

& ZToronto St., Toronto. Main 6349

" WE ARE NOW IN A
BETTER POSITION

than ever to give advice regarding any
of the Cobalt properties; have reliable
correspondents on the ground. Stocks
bought and sold on commission.

The Western Unlisied Securities Co., Lt

388 Clarence St., London.

GRAND TRUNK 54s7E

$41.95

TO PORTLAND, ORE.; SEATTLE,
WASH.; TACOMA, VICTORIA, VAN-
COUVER, SAN FRANCISCO AND LOS
ANGELES.

$38.95

TO BUTTE AND HELENA, MONT.g
OGDEN AND SALT LAKE, UTAH,

Tickets on sale daily from March 1 to
April 30; proportionate rates to other
points,

For full information and tickets call
on E. DE LA HOOKE, C. P, & T. A.;
E. RUSE, Depot Agent.

Special
Low Rales

West
$41.95

VANCOUVER
VICTORIA
SEATTLE TRAIL
PORTLAND ROBSON
TACOMA SPOKANE, Wash

‘From LONDO

SECOND CLASS, ONE-WAY.

Proportionately low rates from all On-
tario stations to above points and many
Western and Coast points not named. |

Ask for particulars. Tickets good go-
ing March 1 to April 80.

Full information from W. FULTON,
C. P. T. A., 161 Dundas, corner Rich-
mond, or Depot Ticket Office.

Southwestern Traction Co.

DAILY—Cars leave London 6.30 a, m.,
and every two hours until 8.30 p. m. Las¢
car leaves St. Thomas 9.30.

SATURDAYS—Hourly
mencing 12.30 p. m. Last car leaves Lone
gon 10.50; St Whomme 1088 ...

CANADIAN
PACIFIC

$39.45

NELSON, B.C.
ROSSLAND

service come

About Charges

The one thing that deters people

from the free use of the Trust
Company is the fea of heavy
charges.

If the increase in our business
(nearly half a million per annum)
is not sufficient guarantee, write
or interview the manager.

The LONDON AND

WESTERN TRUSTS GO0,
Limited

PROVISIONS.

LIVERPOOL -

LIVERPOOL, Feb. 27.—Bacon, Cumber-
land cut, steady, 5ls; short rib, steady.
53s; short clear backs, steady, 49s 6d; clear
bellies, quiet, 55s. Cheese, American
finest white, nominally 66s; American
finest colored, nominally 67s. Butter, nom-
inal. %

CHICAGO

CHICAGO, Feb. 20.—Provisions to-day
were up 2%c to 10c. The market was
firm on buying by shorts and local pack-
ers. At the close May pork was up 1l0c

COBAL T INVESTORS

Should Be On Qur
MAILING LIST.
Try us and learn the value
of our services in buying
and selling.

Investment Exchange Co.

43 Scott Street, Toronto, Canada.

to $16.50. Lard was up 2%%c to 83’72%
Ribs were Gc to 7%c higher at $9 @
$9.121%,. Estimated receipts for to-mor-
row: Hogs, 29,00 head. Short ribs sides,
loose, $8.871; @ $9. Mess pork, per barrel,
$16.60 @ $16.55. Lard, per 100 pounds,
39.5;11;/2. Short clear sides, boxed, $9.25 @
wo

WHISKEY
CHICAGO, Feb. 21.—Whiskey, basis of
high wines, $1.29.

PRODUCE.

NEW YORK
NEW YORK, Feb. 21.—Eggs steady and
unchanged; receipts, 8,903.
CHICAGO
CHICAGO, Feb.
mark, cases included, 20%c;
prime firsts, 22c.

LOCAL MARKETS

LONDON, Wednesday, Feb.

Thirty loads of hay were offered to-
day and found a ready sale at from $I1
to $13 a ton. Hay is in good demand,
and prices show little tendency to
weaken.

Several loads of straw were offered |
and sold at $.50 a ton. |

Oats were scarce and sold readily at
from §110 to $1.12, mostly at the latter
figure.

‘'wo loads of barley sold yesterday at
$1.03 per cental.

at

2l.—Eggs weak;
2ie;

firsts,

o=~

|

il

Additional Markevts on Page Five

FLAVELLES, Limited
WHOLESALE PRODUCE
Eggs, Butler, Cheese, Pouliry

Corner York and ;Ridout Streeta '

{ March.

Established 1885. Phone 1607.

COBALT STOCK
BOUGHT AND SOLD

Private wire to Toronto. i

A. E. CARPENTER

LONDON OFFICE: 16 Masonic Temple.

Stock and machine, the greatest inven-
tion of the age, also one Cobalt Develop-
ment Stock, and one merger and Colume-
bus Cobalt.

J. S LAND & GO.

364 South street, London. Phone 855. Sols

representative of Telegraph Phone. Bl3fn

LARDER LAKE

,Invest now before the great rush.

J. J. Turner and Co.
BANK OF TORONTO CHAMBERS. f
Long Distance Phones 971 and 2000.

FOR THE WINTER GO TO
BERMUDA AR

Frost unknown. Malaria impossible.
From New York, 48 hours by new twin
screw steamship ‘‘Bermudian’ or steam-
ship “Trinidad,” sailing 18th and 28rd
February, 2nd, 4th, 9th, 16th, 18th, 23rd
and 30th March.

FOR WINTER CRUISE GO TO
. WEST INDIES

23 days’ trip. About 15 days in tropics.

Special cruises to Barbadoes, Martin-
ique, Dominica, St. Kitts, St. Croix, St.
Thomas and Berinuda per S8. ‘‘Pretoria,”’
23rd February, and S8. ‘‘Trinidad,” 30th
Other sailings every 10 days.
For further particulars apply to A, E.
OUTERBRIDGE & CO., agents, Quebec
S8. Co., 29 Broadway, New York. AR-
THUR AHERN, Secretary, Quebec, or
to E. DE LA' HOOKE, or W. FULTON,
Ticket Agents, London. x

MINING STOCKS
OUR SPECIALTY

Send for particulars,

DOUGLAS, LACEY & (0,

Li
i R mited.
Phone 1514 ;

$33

f

iy

Tolegraph Phone




