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SIXTH ANNUAL STATEMENT OF
life insurance company.SHEET, 31 St DECEMBER, igg$

—:— Surrender Values
of the Board ol Directors tor Year Ending Decern- Death Claims

her 31st, 190e. Medical Fees ...............................
" Due for Getieral Expenses ............ •

The report ot Xht Company's operations for the year i^ertst on Policy Loans Paid m
ending December 31st, J9o6,_which your Directors submit Advance / . ....
lor the consideration ot the shareholders, shows that the Premiums paid in advance
company is making steady progress along conservative 
lines In view of the unsettled condition of the public with 
Ttaald to life insurance, owing to the sittings of the. Royal 
Commission on Life Insurance, the fact that the total
amount oi insurance in force December 31st, 1906, is
$5J*-(56 neater than the amount in force December 3.»«- Fuod (Hm. per cent)

,905bur,ng^?r?ear"=w application, /or insurance amount- Surplus Assets over Liabilities
in. u. $«5«ft.oo were received, and applications deferred Capital Stock (including premium) 
from the previous year amounting to $86,000, making a total uncalled - - ................................
of $1,396,190. Of this amount policies for $1248.190 were T , Sccurl,„ to Policyholder. ...................... $920.78470

n.1 tJu--. s 1» ***** »•«. *'as
total of 2487 policies for $4-243.200 of insurance, represent- increase over iy>5 ............... ............
ing a premium income of f163.p90.85. The average amount
of policy is $r,7o6 and the average rate per thousand of in­
surance is over $39-00. • . . '■ Col. the Hon. D. Tisdale, PC., K.c “ F L i«

That the selection of risks is very carefully attended to Charlto„ Herbcrt M. Mowat. K.C.; R. L. Borden. K.L.. M. 
is evidenced by the (act that the death claims which oc- ? Samt; VaTVer. M.P.’, Geo. It. Hees, Arthur R Bosweii,
curred during the year amounted to only $16,600» the num- jç ç ■ Rodolphe Forget. M.P.; Frank E. Hodflrtns,
her 0$ deaths being to. .mounted RaniolphMacdoMld. W. Butiiy ' MtMnnich. K.C,;. L

The cash income from premiums tor the year amounted ^Vi/cOX. Charles Hughes* Henry T. Machell. M l».
to $160,041.43, in addition to which the deierted and out* R L McCormack, H Markland Moi son.
Standing premiums amounted to $34*988.50. The cash in­
come from interest amounted to $12,003 38, being $4,100-20 Officers.
molt UXM\ (or 1905. and the accrued interest at the end of ^ f t ft n • u Pf KC MV, ?m\-
jpo6 amounted to $2,267.38 as against $931.25 at the end of Lieut-CoV the Hon. H. TisdalCv KL-, • M<>wat K.ipo?. During tpob the assets increased $98,13f5 57, »«<» the denV.fohn Charlton, First v'cc Frî‘h Macdonald Chairman
total assets are now f556.aat.37. ................. C, Second Vice-President ^ Randolph Macdonald, Lna^rnutu

The net reserve liability to policyholders atnonnti to Executive CofnmtUec, Charles Hug -, r c l’ Edin..
$114.161.00, computed on the basis of the present Govern- toT and Actuary; H. T. Machell, M, -. ■ _• V
ment standard of valuation (Hm. iVA)- The total StCUIlty Medical Director; A H. SeVwyn J5^J^.^A?en7ies 
10 policyholders, over and above this liability, from all Treasurer; William Wallace, Superintendent ol
sources, amounts to $606,423.70, the details of which will
be found In the Financial Statement, which has been duty
audited and a copy of which will be forwarded ,n due course
to each shareholder and policyholder.

Your Directors take pleasure in expressing theit
elation of the faithful and efficient services rendered by the
Head Office Staff and by the Company’s Managers and 
Agents during the past year.

A. H. Sr.LViVtt M Kites,
Secretary.
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Niagara Falla. Ont- The following Ojfam
elected for tot current year m.o. » * • xaxy
Mr. G. J. Seale, vice-president: Mr. U Mc.Irs S E Boul-

NU. c. j w. Hew,on.
T c Tborbnrn. Dr. W. Vf Thompson, w ». Ana* 

Toronto.—The following °*c7
nual meeting this week: ^“'^"V^e^udvice president,

vice-president. Mr. Lionel H, : Wood»; council,
Mr ï F VV at son; treasurer. Mr. J - ” * ,, n a

uVK?.V " t' s f'K D o sÉ£
SS’i'cîau “S L,L» '
S \Lrd Messrs XV. H Pearson, )r.. and ï. T.

Mathews. . . .
Calvarv Altm.—The following officers have been elect
caigsry, ah*. Cushing; president, V 0.1: Hon. president, lion. XV. • Pctetson; second

(ian, Pearce; /reght rate^ W fr,nchl,cs. C. S.
Short : agriculture, I . to ^ ^ Chairmen of sections:

T J S. ,Ski,nne;:,,'n,UTanAfl7n' R R Buichart. -C. F
toe council: A. Allan, T. A , Qttm, A-
Comer. WV M Connacher XX m_ Carson. H WJ M

E. Cross, R. a- Darn t ^ Uatfuld R ). Hutchings, A.
Gilfoy. A. M. Grogan T A. Matneio, r. j r>r j^fferty.
? Horseman. R R- JamNeilson. R W Trot- 
■ CvValto. Col. Watotr, D. I» v„u„*. i,r s.ew.r,
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$205,355.05Cr.
................... $ 8.365 O»
............«16145771
..................... SJJ 29

rward Expenditure».
Commisions, Salaries & Travelling

Expenses .....................
Kent and Light, Head

and Branches ___ ......
Death Claims
Medical Fees .....................   -
Taxes, Re-Insurance & Other Ex- 

Amount Paid to Annuitants .........
Office Furniture ................. »..................
Agents' Advances .........................
Surrenders . .................................... ..

$ 56.391 $1
Office —

... 4.766.64
___  15.266.67

2,5l8.00

$(70.356 01
V

C. VJ. Cxwmttfcwt, Treasurer, 

hat we have examined tbf books. St-
f The Landed Banking and In*" 
■nded 31st December. 1906. and hilt 
, and the foregoing Statements are

ined tbf seennties and 6nd them *
tlv set forth in the above statement. 
Kilt. *
Rsr.fU E. Yotnto.
G E F Smith.Chartered Accountants.

Auditors.
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Bonds, Debentures & Stocks 
Mortgages
Call Loans
Loans on. Company's Policies ......
Loans otnotoer Companies’ Policies
Office Furniture . . . L..............................
Agents’ Advances .........................
Interest Accrued .....................................
Net Outstanding & Deferred Pre­

miums (Reserve thereon includ­
ed in liabilities) .......... ..........................
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