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THE K?STERN TOQWNSHIPS BANK.

; Aﬂ,xlunl Meeting of Shareholders.

) 3
The f@rty-« ;A(hlh annual meeting of the shareholders of

the Easterh Tofnships Bank was held i the board-room of

the bank at Sherbrooke at two o'clock on Wednesday, De-

cember sth,” afd in addition to the directors there were

wresenit: K M. "Sherman, Newport, Vt.; I D Spaulding,

linr‘nng[un; l':d“ln llu\\(', “u.l:(“\, S. A }‘.;ﬂd\\m Norton
Mills; D V\lliia!ns. St. Johnsbury; Chas., Ward, Derby Line;

F

Col. H. R: Fraser, Dr. F. J. Austin, Captain Bennetts, of

> xulm-wl\c‘ aud others, The President took the chair, and

e Genersl Manager acted as Secretary Col. H R lr\xzr

nd My, FEDL Si\.\\\ﬁd\\\g were appointed scrutineers of vote
The directd

In subnittifte the accompanying balance sheet and profit

and loss statemp@nt your directors have pleasure in informing

s! annual report was read as follows:—

t . 0 2 5 :‘ y %
the shareliplder® that the gross prohts for the year' under \“\k““_“ due \“ “\\\“ “basks in
review have bggn satisfactory, but, unfortunately, the bank |

has been dalled@pon to bear ‘\up&onal losses in Montreal
and St Hg.umﬁlc, which have been fully provided for and
written off frnrq the! year's profits; the uenal dividends have
been declated and @ substantial sum carried forward,

You will observe:by reference to the accnmpnnvnng sheet
that S:.wn hag ‘been transferred to the officers’ guargntee
fund; $26¢000; :‘]7r¢'mnnn on 1(\\ stock, transferred to¥ the
reserve fund, au’d the balance, $75.740.46, ¥gw stands at the
credit of prunt;* mq loss for future appeOpriation Your
directors, thereMiré thave every reason to believe that the
result wiili be¢ zm\ldcrrd on the whole satisfactory.

l usinéss th#foughout the country has been ~at1<f1«t-vr\ 11
nearly allfinesd with the farming community especially so
the dairy prodztt_bung rather in excess of last year and
bringing bBetterTprices.

Itris g;nllyrng to note the great increase in jmmigration
a Jarge proportioncbeing of the better class with sufficient
means to €nablg them to make a good start in the country
it 1s to be T(gr(i‘tul that more of them do not find homes ir
the older pm\mc(s ~thosc that have done so are doing well

The \Qrcd\ﬁlg of the Ontario Bank is one of the un

fortunate {ncidefits of the year. That the failure of such a §\'
)

large instifutiopy. did nof cause -any disturbance in financia

circles, ad {hat WS creditors were not seriously incon- |

venienced s aymatter of congratulation It has, however

agam rnwd ﬁ}r question ot Government or independent m~]
under consideration by the n(uu (rnm n(h(r h.mb in fareign

spection, and gle matter is now

)‘nm\kuh Avoﬁmtmn and the Finance Department of the
Governmerjt Your board would favor any wells

and the pdblics’

The bank _a~ well as the community at large has met

with 4 serifhus Bss during the year in the death of your vice-

president, Majge Fsrael Wood, one of the original share-
holders antl 8} dlﬂ'(lur for twenty years, and also director
Henry Ir:):lh\‘ravtc Brown, both mien of abil ity and Kluul
judgment, with thé but interest of the bank always. para-
mount -

In conkequince of a fire having rendered the property
purchased hy: fhe bank in Montreal untenantable \\\\\\m\\
heavy expenseés. it was decided to proceed with the erectior
of aur new offige | Guilding \\\\ﬂ\n\\\ .\ fay. The o)d \»nm\mg
has been déme ’)"rr t and plans are n’ pr,;,,rul so as to be
e m\‘ 10 26 \m\‘\\\th the work the u-mmu spring

Several negy offices have been established daring the
vear showipg (.?,)m] results
I'he usgal. gareful and thorough inspection of the variou

1£8 1.1\ b({;n made
h
e whole gespectfully submitted,

F WILLIAM FARWEILL, President

Statement of P(oﬁt and Loss Account for the Year Ending /,
' ¢ - November rsth, 1906.
Balance at{ cegitiiaf profit and {oss

broughf foswird from November

&th, ) \SS S21.566 1R
) i *24.500
Pr ¢ of hend office and branches, after ¢
e 1
([ “~M‘,hu eharges ol _management,
interest: ¢ ”C deposit« ind ample
\ provisidn fmr all lossces i 270.610 24
Premium pgid ;"’” mew (issue of capital
stock . 250.6%4 0o
bl
s 8263820 42
Approptiatad as follows
Dividend of 2 pér ‘eent.. paid Apri) 2nd
1906 3 o> o , 54,351 4 ’
’)V\'idrnj! of 2 gér cent,, paid July 2nd.
19006 b vElR UK . (| X ‘ S5.014 42
Dividend of 2 per cent, paid October
IS¢, 1000 ¢8.Cl. .. ceeee P8 1Y
Dividend of 2 Pper cent., payable 2nd

January, o ... 58000 00

THE MONETARY 'IIMES

-
(r.mmrmt ta reserve Fund

Transferred to officers’

guarantee funz]

Balance carried forward

Notes of the bank in circulation.
Ihp-r~1(s payable on d< mand

[‘(11\»\1!5 payable z
Balances due to uthu lmnln in ( an-

Shareholders

(‘:(pltal paid up

of rebate on

the rate of 8
\\\'Y \\'\\\ 3\\‘

w B

N
wn

'U\\\\\\\H\\ (\"(L\ aon hand
Dominion C«;\Arn-i

mvm \u\' security of bank not€
u!v~ ot nnx\ (\uqnu on

Due from other hmludn C \n'ld“l

{evised \(\um\\\\n\\ .\\\\\ (h\\\(\(\'\\ G \\\‘\'w i
system which wﬁl safeguard the interest of the shareholders |

\C mn\nn municipal debentures m«\
foreign public securities

| Tatal assets immediately 1\.1\(.(h('<"-
vances to the public

Provw ‘\I\l‘l‘ i \-T‘\

(.ml\ (vrfmhM nml 'urnvrurr ]

¢ :'a\M (\r:‘\\\((\c&

The ;mw.vnt reviewed ﬂw- n‘pn-rr

after which the report was adopted
eling reference was made to- the IQss sust
bank ""an' the year in the deaths of the late vice- preﬂdenf

I Wond, and Director Brown
TheaDirectors.

\\.(‘ \\x\ \\w gentlemen being elected

vacancies occasioned through the deaths of Major

At a meeting of the new

JOHN MACKINNON,
General Manager

General §Statement, 15th November, 1906,

$2,582,015 0o
2,701,043 06
0,087,066 67

———$15,344,188 6

2,032,790 oo
1,860,000 00

§35,000 00

000 00
,002 10
749 46 =
1721 56
$20,300,600 12

$154.331 o7
,100,153 Q0
106,000 0O

592,963 54
R18832 37

5,057 72
813,557 &
167,073 42
471,400 00

149,266 20
2,182,058 33

- §6,570,085 §2

13,040,340 03
78R O

486,300 69

17.213 12

e 13,739,000 G0
Sm.mm u

MACKINNON., General Manager.
m.\ made 2 few te

generally Vice-

President Miner. Director F hmu‘rh” fho Genera) \hn:!!;
ne Sherman and Mansur followed with brief ad-

ained by the

el i of the following

H. C. Miner, N \\ 'Yhom,&

I. S. Mitchell, A. Flumerfe;
ﬂu! vie (Montreal), C. A R“())b;’l;!::e
Wood and

board Mr. Wm. Farwell wa;trc-
lgcted president, and Mr. S. H C. Miner, vice-preside
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