ARANTY
Co.

s all kinds of Surery
% on shortest notice
sonable rates.

) OFFICE FOR CANADA:

BORNE ST, TORONTD,
(IRKPATRICK . MANACER

|Ker,

ynee Paper Mill, etc,

s on Commission.
A1 references.

\d, Leytonstone, N.

e ——

d Press despatch
has declared a
g per share on

cent, 1s wade by

goods retailer,
ted as failed—
ently insolvent
v. makes an offer
‘.;;r —H. Belisle,
1so of Montreal,
o cents, on liabil-

;overnment  has
uncil establishing
{ Island Railway
ight mileage tariff
. the Intercolonial
4 to be not much
e first-class rates
here 1s a material
| fourth and fifth
fic manager Sug-
ke of uniformity,
revenue

wdditional
.on. the maximum
colonial, Railway
the Island road.

nd, from the trade
that a greater n-

y  merchants and
e on the subject
'do businessin. L2
rce Francaise de
ed a number, of

Several

following
Bordeaux and

1ay, :
to sell m

ntatives »
and brandies.
houses’ wish agents
roducts .\ \nada.
rer of hosiery de\'
it in Canada 2
.qmn-cmted
put m
buyers; soO does @
er of \*‘\r(\~ fﬂf
vfhhtraled
in Canada.

larets

ts, well

wants to be

sditor of
n agent
ink wants a repre
and a Paris-
wishes

ninion,
jal flowers

THE MONETARY TIM

THE BRITISH POST-OFFICE.

ncreasing

| An enormous and steadily incre:
business is done by the British Post
[ Otice Department. A report upon it o1

;rnlur a condensation of the depart

ments’

report tor the year ended witl
3ist March last, is forwarded to Wash
mgton by Mr
Consul at Plymouth, Eng.,

Steady savings point a
way to success.

This Company will be

pleased to receive your ,

account, and will wel- I'he

come you as adeposilor. the continues ' to increase,

3%1// |||f. s' ‘"o' d. c FI"l'\l;l!-nLnl for the year being 2,624,000,000

number of Iletters delivered in

Stephens, United States

and reprinted
by the New York Journal of Commercé

number of letters delivered in

post-othce

ve per cent. This, it is claimed by the
authorities, represents no falling off

London’s correspondence, but is rather

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

owing to the popularity of picture post
cards, of which there is an increase in

number equal to nearly twenty per cent,

’\('\\\x»:t[»x'r~ to the number of 179,000,-

1000 were posted, while there were 843,-
| 000,000 half-penny (1 cent) packets and
| 97,000,000 parcels.

OIL —SMELTER — MINES — TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system of
(!eneral Averages.

BUTOHART & WATSON,

Maxagers : —Western Canada and Michigan
Branches, Confederation Life Bldg., Toroxto.

A grand total of
{ 44479,000,000 communications of various
‘ kinds,

through the mails.

excluding telegrams, passed
Although the number of insufficiently
addressed letters was smaller than in the

{ previous year, the total value of the con-

tents thus jeopardized was greater by
more than $20.000 A slight increase

{ shows in the numbers of articles found
|

{

The

Barber & Ellis
Company,
Limited,

loose in the post during the year.
included $5,600 in cash and $358,632 in
|checks and other forms of remittance.
{ During the

These

twelve months 88,069,000

| telegrams' passed over the post-office
‘ 1903-1904.

This falling off is thought to be due to
| the growth of the

| wires, against 80,097,000 in

ll’!('phl)ll(‘ system
The total number of conversations over
the trunk telephoné wires for the year
was 15,461,822, This shows an increase

of 1003847, or say 148 per cent. over

London, however, shows a decrease of |
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|| MONTEITH, NIXON & Co.,
| | MAKERS . OF GOOD TRUCKS

256 Macdonell Avenue, Torgnto.
Telephone, Park 1318

|| tires not
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COSTLY MUNICIPALIZATION.

An outline of the result of municip-
alizing an industry is given by the Lpn-
don Daily Mail in describing the ex
perience of the ratepayers of Maryle
bone, one of the boroughs of the city of
London.

It appears that irom the very
first the

story of electric
lighting in Marylebone has been one of
blunders - and

municipal

mistakes, “and these
blunders,” says the Mail, “promise to
cost the borough a vast sum before it
{learns by bitter éxperience that muni-
cipal trading rarely in the long run

proves a success.

“A few years ago when there was
a general impression abroad that elec
tric lighting was a veritable gold mine,
certain officjals of Marylebone were
seized with #the idea that an . excellent
way of lowering the rates would be for
the borough to supply its own electric
light. It was in the height of the fever
for municipal trading, when it appeared
as though money could always be bor
rowed at ‘z' or even 2'5 per cent., and
when the public had not begun to under
stand that for every municipal schemse

which proves a tolerable success, two

the number for the previous year. The

has removed its
City Warehouse
and Office to

72 York
Street,

derived from this service
was $1,850,760. The

Kross revenue
average value of
each conversation was about 12 cents
The telephone is being more largely used
VATious

for sending messages to the

post-offices for transmission as tele

]

grams or express letters. Over two an!

one-half million telegrams were sent in
.

that way during the year, and 48,000 ex

press letters

I"he P stal revenue of the year was

$70.202,180, the expenditure

l o‘ onto’ 'he net ;y:-';’[ was S_'}( 14..\'.“4._:‘ Ol 1ecar
$080,000 more than last year There ’
has for years been a heavy deficit in i
and will be glad [y of e s esmanhic saen |
On the working of the telegraplss, i :

llowance be made for interest on the |

to see their

-apital created for their ;wnnhm'. the i
fl’lendS at that It should be 1 d. however, t%n the |

address.

find in this con

| decreasing. We| do not

densation any coOmparison. ¢

telegraph revenue '.‘l
|

f the parcels

post carriage of the last year “‘”’ I’r' '
1t

Factory at
BRANTFORD.

[ vious years The amount of frel

carriage done by the British lhw\( office

has given rise to much mtroversy and

strong

|
biection lr(‘« ded to build a new and costly power
obpjection,

prove dismal failures

“ The| electric lighting of Marylebone

was theh in the hands of a private com
pany, the Metropolitan Electri¢c Su wply
Under the terms of the- - Metre politan
Lighting Act the borough authorities.

without giving the unfortunate rate

payers information of their proceedings,

g
went to the company and required the
sale t its enterprise in Marylebone
I'he ompany « ffered to accept £ 0900,000
for its cable system, station and g !
will The borough authorities. |}
declared this price too high, went t
rbitration upon it, spent some £60,000
n law “costs, and finally wer« rde 1
to pay over £1,200,000 to the

hus aY the start through lack of bu
ness capacity they had ddled the rate
payers with an unnecessary charge

£ 360,000, on every penny f which in
terest and sinking fund charges will have

» be paid. The indifferent management

f the negotiations aroused considerable
.whgrn ion in Marylebone, but the rate
yayer in a large borough is almost

helpless, and mothing could be done

‘The borough authorities next pn




