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BE LONG 111 OUT CIES OF CMMDI I ----------------
I (Special t® The Journal of Ç
[ ntlsburg. Pa., April 22:-There x.

ierovemcnt in sentiment among ec 
flrins the week, following the ente 

livania Railroad into the market 
Lan $20,000,000 of new equipment 

Laterial- The belief was express 
[that this business would be follow- 
] yjng movement. It was also stat 
IJlds will probably pay "for'deferring 

I wph many equipment companie 
F orders, prices will mount rapidly if t 
Orders occurs. Complete figures i 
(that structural steel contracts pla 
1 aggregated 11,000 tons or 64 

compared with 51,000 t<

————

New York, April 22.—Before 1868 seats on the New 
York Stock Exchange were not transferred by pur- 
chkére and sale. An initiation fee of $3,000 was, how­

ever, required from members duly elected by- the 
board and in business on their own account. In 1868, 
the transfer of seats began to have a market valua- | 
tlon, for in that year, the present system of transfer 
was instituted. The following official table.shows the 
high and low prices of Stock Exchange seats In every 
year since that time:
Yefcr. High 
1015... >.’«163,000 $38,000 

55,000 34,000
53,000 37.000
74.0Q0 55.000 1888

65,000 1887
6p,000 1886
73,000 1885
51.000 

. 88,000 51,000

.*95,000 78,000
72,000 
57,000 

82,000 51,000
65,000 1878........... 9,500
49.500 1877............ 7.750
37.500 1876
29.500 1875............. 6,750
19,000 1874........... 5,000
15,000 1873........... 7,700

20,000 14,000 1872
20,000 17,000 1871

1894...........  21,250 18,000
1893...... 20.000 15,250 1869
1892...........  22,000 .17,000

•Record high price.

New York. April 22.—The yearly total shares of
stock traded in on the New York Stock Exchange, 1

the !the monthly average, the weekly average and
Steps Taken to Sell Lines of Detroit 

United may yet End in 
Failure

Last Year there was a Decrease of 
15,630,676 Compared with 

1913

daily average follows:
Total sales. Mo. nv. Weekly av. Dally av. ;

1915___  *f28,671,958 9.557.319 1,911.464
1914___ • 48,031,833 t6.003.979 $1,455,510

! 1913___ 83,362,639 6,946.887 1,603.127
! 1912___ 131.797,115 10.983.092 2.534,559

I 1911___ 127,376,149 10,614,679 2,149.541
I 1910___ 164,045,051 13,670,420
1909. ... 214,692,215 17,891,017

16,430.548 
197,753,142 16.479.428
284.063.459 23.671.954
261.528,930 21.769,660
187.671.485 15.639.290
158.088.035 13.174.002
188,438.003 15.703.166
265.266.687 22.105.557

1900___ 138.760,237 1 1.563.353
It is held that the existing laws of Michigan govern- , i§99. ... 178.515,289 14.876.257

ing the construction or purchase of public utilities by ' 1898. . .. 115.780.078
a municipality are not broad enough to cover the pro- 1897. ... 77,177.132
position for the purchase of the Detroit city lines 1896. ... 54.654.096
and Mils are pending in the legislature to confer this 1895.... 66,583.232
power on the Detroit Street Railway Commission. In 1894.... 49.075.03-
the meantime it is understood that the city commis- 1893.... 80.977.839
sioners and the Detroit United officials are discuss- 1892.... 85.875.092

1891___ 69.031.689 5.752.640
71.282,885 5.94".240
72.014.600 6.001.216
65.179.106 5.4:11.592

8.40". 170

275,692 t
«236,610 

279,610 
436.348 
433.339 
459,510 
725.563 
658.430 
657.068 I 
934,240 ;
$75,532 
627,119 
533.711 
631.290 
749.791 
467.766 :
605.484 
382.355
253,724 _

1*6 FORTUNES 
I AT $100,000 MONTH

INTER-URBAN BONDS EXCLUDED 5: §S

PERCENTAGE WAS 15.7
3,154.712 
4,128.0.10 
3.791,665 
3.802,945 
5,462,758 
5.029.306 
3.609.067 
3,040,154 
3.623.807 
5.101.282 
2,668,466 
3.432,986 

9.648.339 2.226.539
6.431.427 1.484,175
5.554.508 1.051.040
.-.,.48.002 1.280.446

943.750 
1.557.266 

7. i 56.257 1.651.444
1.327.532 
1.370.824 
1.384.890- 
1.253,414 
1.633,588 
1.938.500

1.849.134 
1.866.344 
2.236.678 

9.542.604 2.202.139
8.159.916 1.883.057
6.063.M3 1,399.341
3,322 966 766.838
4.152,746 958.326
3.327.249 767.826
4.484,91 1 1.034.979

1891..
1890..
1889........... 23.000

High Low. 
$24,000 $16,000 

22,500 17,000
19,000 

24,000 17,000
30,000 19,000
33,000 23,000
34,000 20,000

1884........... 27,000* 20,000
1883...... 30,000 23,000
1882........... 32,500 20,000
1881........... 30,000
1880........... 26,000 14,000
1879........... 16,000 5,100

Seme $4,000,000 of These, the Commissioners Main­
tain, Should be Deducted from Amount to be 

Assumed by City.
Falling off Almost Wholly at Saulte Ste.1914

1913,
1912.

Marie and
Applied Chiefly to Iron Ore Belonging to the 

United States.

1908.. .. 197,166.582
1907___
1906.. ..

!

•opacity, as
I ind 43.0M tons in January.
I month since last July, when the total 
f «0 tons, March of 1914, however, j 
Eyy. Much new work is coming into 

p In most departments the iron and 
Iwars to continue to gain, prices on t

Detroit. Mich.. April 22.—It is not probable any an- 1911.'..,... 73,000
1910.........  94,000
1909........... 94,000

1905___
nouncements regarding the purchase by the City of 2994___
Detroit of the city lines of Detroit United will be 1903 
made until the Michigan Legislature has passed the 1902. 
laws intended to legalize the acquisition of the lines 1901....

Ottawa, April 22.—The total volume 
through the canals of Canada for the

Marchof traffic 
calendar

1914 was 37,023,237 tons, representing a decrease of 
15,030,676 tons as compared with 1913.

1908 .......... 80,000
1907 ...EX-PRESIDENT ROOSEVELT.

Who Has been telling the inside history of machiné1 
politics in New York'Siate. •

1906
19Q5............  *95,000
1904............ 81.000
1903.
1902............ 81.000
1901.............  80,000
1900............ 47,500
1899............. 40,000
1898............ 29.750
1897.............  72,000
1896 
1895

by the city. The increases and decreases were distributed among 
22,000 j the various canals as follows:;

Increase.
Tons.

EjUCts such as bars, plates and shape 
Kore strength than expected.
Ijncrease in specifications is marked. 
Ibtss is moving well, but Government 

rionnage to some countries particular!
The U. S. Steel Corporal!

Decrease.
Tons.

15,100,14027,599,184
3,860,969
4.391,493

136,905
54,180
83,907

335,132
151,739
67,715
42,013

4.000 I Sault Ste. Marie ..
4,500 Welland....................
4,000 
4,250 
4,250 
5,000 
4,300 

t2,750 
4.000 
3,000 
7,000 :

290,255
89,066

4.('*-9.586 
6.7 l".153

5,600 St. Lawrence.. . 
Chambly .. .. 
St. Peters ....
Murray .................
Ottawa.................

j St. Andrews.. .

118,697
17,334
96,669
30,306
19,484

Mast ra lia.
over 70 per cent, of capacity.

I gted mills in Western Pennsylvani

[:■

ing other details of the proposed agreement.
Reports from Detroit indicate that these negotia- 1890. . .. 

lions will be long-drawn-out and may end in failure I 1889... .
The question 1888....

6,000
4.500 

1870............ 4.500
7.500 

1868............ 8,000
tRecord low price.

■ Ohio are operating at an average r; 
K75 and 85 per cent, and to better s 
iœost of the mills in other districts, b 
Eoperations in the entire steel indust 
I per cent, of capacity. The Pittsburg! 
I jng a large export business, this tonna 
I double that of a few months ago.
I. The demand for most steel product 
I those of every day consumption, has la 
I nearly normal, structural material 
Iterial being the only really dull lines 
I been no improvement in new buying 
Eire turning out slightly more railroa 
fthey are receiving heavier specification 

I for rails and track material placed son

.

283.1 a,i
even if the enabling acts are passed.
as to just what the commission would mean by the 1887-----
*’assumption'” of the bonded debt of Detroit United 1886.... 
is the principal point at issue, 
way company will insist that there must be a real 1S84. ... 
assumption of the bonds by the city, relieving the 1883....

Report that Steamship Companies 
Doing so is Regarded as an 

Exaggeration

11,915

:
84.946,616 

19". 802.050 
93.538.947 
96.1 54.071 
97."49.909

1882___ 116.307.271
1881___ 114.51 1.248

are 39,282336,006
308.463
320.516
323.499
387.690

326.396 
242.552 
132.918 
166.109 
133.089 :
179.396

That the street rail- 1885.... Total .. . . .. 37,023,237 391,236 15,421.912
Of the total decrease of 15,030,676 tons, 1,748,669 was

waterborne
The falling off was almost wholly at Sault 

Ste. Marie, and applied chiefly to iron ore belonging 
to the United States, 
dian traffic decreased by 15.7 per cent., and American 
traffic by 32.6 per cent.

In 1913 American traffic made up 78.7 per cent, of 
the whole, and in 1914 it was 74.7 per cent.

ROCK ISLAND AFFAIRS SERIOUS.

New York, April 22.—Mr. J. Horace Harding, 
her of the Sheldon Proxy Committee of Chicago R. I. 

j & Pacific Ry., says, in reference to Rock Island af­

fairs, that at the adjourned annual meeting held April 
13, Mr. Amster and his counsel being present, Mr. 
Schumacher, chairman of the board, stated that the 
affairs of the company were so serious that he begged 
Mr. Amster not to do anything to postpone the elec­
tion of directors.

A full board and the co-operation of new directors

in Canadian, and 13,282,007 in American
company of all liability, is certain, while the city 
commissioners will fight for a limited assumption, 
holding the city for payment of principal and in­
terest only in case these charges can be met out of 
profits of operation of the lines.

Another question will be regarding the lien of these 
n the interurban lines, which will remain the 

It is understood that

SHAREHOLDERS DISAPPOINTED traffic.

IS SO___  97.919.000
72.765.762

1878___ 39.8 75.593
1S77___ 49.8 32.960
1876___ 39.926.990
1875___ 53.818.937

As compared with 1913, Cana-Prefits Have Been Large Only for Those , British 
Owners Who Have Been Able to Take Advan- 

tage of High Freight Rates.
|

bonds
property of Detroit United, 
the commissioners will hold that something over $4.- 
000,000 of these bonds are secured by liens 
interurl an lines and 
amount to be assumed by the city, 
of the t fficials of the company, as conferred by the 
stockholders is to sell the city lines to the city for 
$24.90v.f JO. the face value of the funded debt of "De­
troit United, the railway officials hold that, while 
they have authority to discuss terms and manner of 
payment, they have no direction in regard to price as 
that wa-: fixed at the meeting of stockholders.

Xew York, April 22.— While the results reported ; 

by some of the steamship companies, whose opera­

tions cover several months ->f the war. are held to

It should also be pointed out that 1,068,812 tuns of 
Canadian traffic passed through the American 
at Sault Ste. Marie.

was ... r>,sary tu gel tna m..n„y Urn ary ,-.reeled ! of the aggregate volume of traffic through 
immediately not only to meet obligations due May 1, 
but also for cars, rails and ties.
that the management on account of the condition of 
the treasury had been unable to prepare a budget 
for this year's work, and that the road had suffered 
on account of the financial condition of the

•Exchange closed on account of European war July
bonds andthe 36 and re-opened on Nov. 28 for trading STEEL TRADE REVIEW

I New York. April 22.—The Iron Age 

Igivaniu Railroad's announcement tha 
I.to buy or build 16.500 cars and 194 lo< 
|the tentative placing in this country of 
Flections of the Canadian Car & Found

for stocks on December 12. 
tAverage f< r eight months. 
ÎAverage for 33 weeks.

should he deducted from the 
As the authority be encouraging in local slopping circles, a statement 

which appeared in the London Daily Telegraph about 
a fortnight ago to the effect iliât British shipowners

canals of Canada, 74.4 per cent, passed through the 
canal of Sault Ste. Marie, 
the gateway 86.9 per cent, was American.

He further stated Of the total traffic at«Average for 203 business days.8
••Figures 1897 to 1914, both inclusive, based on ae- ar<* making fortunes at the rate of £ 100.000 ($500.000.)

Fur 1896 and preced- !,||ri over a month since the war began is regarded as Joining the traffic which passed through botli the 
Canadian and American canals at Sault Ste. Mari* 
in 1914, it was found that out of a total of 50,692,092 

panj' tons belonging to the United States 47.3
In the face of this statement Mr. Amster endeavor- pissed through the Canadian canal; while out of .

ed to set the meeting postponed until May 24, but on total Canadian traffic of 4,678.559 tons only.......s per
a stock vote his resolution was defeated by the voters cent, sought the American channel. Put in another 
of the Sheldon Committee and others who did not way,. while 86.9 per cent, of the total traffic lln uu -h 
follow , the Amster candidacy. In point of fact the the Canadian canal was American, only 3.9 per cent 
payments which matured April 1 last, were mode pos- j of the aggregate freight tonnage through the amen, 
sible only by having the note of the

tual number of business days, 
ing years average figures based on 300 business days an exaggeration.

E 180,000,000 shrapnel contract have been 

Etributions of the week to the news of b< 
EThere is also the expectation that the 
I Railroad order will soon be distributed. . 
[tons or more to the 20,000 tons already 

| There are signs that other railroad 
[œore alive to prices car and locotnoti 

would make just now and the steel tr 
purther developments in this direction.

Skipping interests in this city, who are in receipt 
•tTotal sales from Jan. 1 to close April 7. Average °f reports which have very recently been issued for 

for three months, 15 weeks. 1U4 business days re- ,!,H b>" at least a score of the more important Brit-
i ish cargo carrying steamship companies, assert that 
j the ‘Maternent as to “fortunes being reaped" by the 
I English shipowners every month since the war has 
: been in progress is not borne out. Examination of

to the year.
per vent.

The Ikies to be taken over cover more than the city 
limits i f Detroit as they include all of the 220 miles 
of track within the city and to adjoining suburbs over 
which a straight rate of seven tickets for 25 cents 

The Michigan Railroad

! spectively.

WILL MAKE REPORT.

Bureau of crop esti-Washington. D.C.. April 22.- 
Commiision is now engaged, on application of the mates will issue on May 7 at 2.15 p.m. an estimate
with transfers is made.

tlio detailed reports made by British cargo carrying 
! steamship companies, covering 1914 as a whole shows 
a widely differing state of affairs as applying to some 
as i.yain.st others. A few of the larger cargo carry­
ing lines have made fair, but not more 
normal profits, while many others 
behii d.

j Since the beginning of the current calendar year,
I moreover, it is learned, profits have only been large 
for those* British owners who have been able to 

! take advantage of the prevailing high freight rates. 
The fact that a large number of British cargo boats 

; have been requisitioned by the Admiralty, in which 
! service profits are strictly limited .the rates paid 
being only about one-half the current general mar­
ket rates, shipping authorities here explain, will 
prove disappointing to some British shipping share- 

! holders.
Analyzing the reports issued by twenty British 

; cargo vessel operating companies, which have so far 
been issued, most of which cover five or six months 

: the war, it is learned that in every instance the
profits have .been lower than in the previous year, 
and that while in the same portion of 1913-1914, the- 
profits of the twenty companies amounted to £ 1,- 
371.721 ( $6,853,605), this year, under war conditions 
for a good part of the time, they amount to only 
£752.747 ($3,763,735).

From these profits, the managers of the twenty 
lines under consideration, are known to 'have trans-

I Volume uf new buying in finished lii 
Flu be less than in

company en­ can canal was Canadian.,
At the Welland canal 47.6

company, in making a complete appraisal of all the of acreage of winter wheat remaining to be harvest- 
lines ol the Detroit United system, covering almost 900 ed. of condition of winter wheat, rye. meadow lands 
miles of track and it is expected that this valuation and pastures on May 1. of the farm supplies, of

In hay on May 1. and per cent, done on that date of ;

March.
jtompanies arc less, also by others sub:

Handling of price situation in 
pind plates has been 
Elbe producer's standpoint than 
jibe demand was not equal to capacity.

JI.20. Pittsbuutli Mice* hua 
■ Ikhed and in past week several producers 
;H.25 for the third 
;iko to plates and structural shapes.

In the rail market a 6,000 ton order 
Coast Line lias
Ihere have been scattering orders 
«go Surface lines have placed 20,000 to 
«ils with the Lorain Steel Company.

Shipments 1dorsed by five directors. Per cent, of the total 
traffic was American, through the St. Lawrence 
canals it was 37.7 per cent., and through the Chum-N. A. CO. DECLARED DIVIDEND.

New York. April 22.—North American Co. declared 
regular quarterly 1% per cent, dividend, payable July 
1, to stQck record June 15.

comparativelywill be ready for filing some time next month, 
regard to the city lines, or the one fare zone system, spring plowing contemplated, also of spring plant-

apparently more e 
at other

bly canal 29.5 per cent.

ing done.the city several months ago placed a valuation of $21,- 
000.000 u:i this part of the system, while Detroit Unit­
ed Railway officials asserted that $35.000,000 had been 
invested in these lines and that, after a proper charge 
for depreciation, they were valued at more, than $30. - 
003.000.

RESUMING WORK ON PORCUPINE ocularly the

WAR AFFECTS EGYPTIAN BANKS PROPERTIES THAT HAVE BEEN IDLE.

South Porcupine, Ont., April 22.—With theMAKE-UP OF ROCK ISLAND BOARD quaretr shipments.coming
-------- - i of spring and the excellent results being obtained in
The make-up of Rock Is- j the various properties working rumors of the resumii- 
now and a year ago com-

■Although tin- position in EgyptLondon. April 22 
is now* very much better than was the ease a few 
months back tin dividend statem-nt <-f the National

New York, April 22.— 
land's board of directors 
pares as follows : —

1915.
James H. Moore 
F. L. Mine
Arthur Curtiss James 
Ogden Mills 
T. M. Schumacher 
W. H. Moore 
Geo. G. McMurley 
James McLean 
Charles Hayden 
W. Emlen Roosevelt- 
W. J. Matheson 
N. L. Amster

gone to the Tennessee C 
of 7,0(

tion of work on idle properties are gradually taking
STOCK WATERING HAS BECOME

LARGELY THING OF THE PAST.
shape.Bank of Egypt reflects the adverse influences of the 

war in very marked manner.
The non-payment of an interim dividend must have 

prepared shareholders for a "cut'' in the distribu­
tion and the directors now declare a dividend of $2 
per share for tin year 1914, or 4 per cent., which com­
pares with 7'2 pi.r cent, for 1913.

Great changes have been rendered necessary by i 
the war conditions, and the" bank's note circulation ! 

has been increased to an enornlous extent against i 
the deposit of securities and gold either at the Bank ! 
of England or iii Egypt.

The war has. of course, entirely cut off the usual f 
tourist traffic, against which must he placed as an 
offset the presence of a considerable army made uV 
of British Territorials and Austrian and Indian troops. I

At one thime the outlook for cotton was extremely '

It is expected that early in May work will again be 
Before work ceusi-d

1914.
James H, Moore 
F. L. Hi ne
Arthur Curtiss James 
Ogden Mills 
T. M. Schumacher 
W. H. Moore 

Geo. G. McMurley 
James McLean
D. G. Reid
E. S. Moore 
Roberts Walker 
J. J. Mitchell

Some years ago when promotions, mergers and 
stuck watering tactics were the order of the day 
among c. certain class of get-rich-quick artists, an 1 
announcement such as that made to-day that "the 
water had again been let into the Lachine Canal" 
would have been sufficient to start them at work. 
The idea of so much water lying around loose would 
have given them a shock. The harq vmes or the 
past year or two have given these stock - w atere rs a 
setback and they are now content to leave aqua 
pura to its proper uses among which may be num­
bered the carrying of ships, mixing with "ticotch.2 
and fur bathing purposes. Block-watering is large­
ly a thing of the past.

prosecuted on the Gold Reef, 
on the Reef, some very spectacular ore was hoisted; 
and when the property closed, the drills were in 
mlsing ground.
and since that time nothing has been done.

It is also said that work will be resumed

I VIPOND MILL HANDLING

This was about three years ago, 120 TONS OF O
I 22.— With tl| Schumacher, Out., April 

N the Vipond
practically all installed.

ww able to handle 120 tons 
two or three

of ore daily 
weeks more, the capacity s

Porcupine Contact Mines, the Morse Mines and iho 
Hunter property. Iu maximum. 150 tons a day. In March. -

«Parity of 85 tons, this 
*t slightly over $32,000, 
mated to

property milled 
and the April out 

neighborhood of $4 
>ear, with the increased capaeit. 

action will likely reach the half-million 
ceint work on the Davidson vein is s

ST. JOHN’S CIVIC GOVERNMENT.

run in theSt. John, N.B., April 22.—A plebiscite is to be tak­
en next April at the city elections on the question "t1 
continùing to govern St. John by commission 8? a 
return to the old ward system. The Provincial Le­
gislature passed the necessary legislation yesterday.

There also was a Bill under which sc.ni" 8.|b>o

for the
The executive committee us at present constitut­

ed and as it was a year ago compares as follows
ferred £325,607 ($1,628.035) to depreciation or re- 

£756.481 ($3.782.405) - In
1915.

T. M. Schumacher 
(chairman) 

Charles Hayden 
F. L. Hine 
H. U. Mudge 
W..J. Matheson 
Arthur Curtiss James 
W. IT. Moore 
James McLean

1914.
T, M. Schumacher 

(chairman)

I opened l|P a widerTREASURY BILLS PUBLICLY ISSUED.
Lundi.n. April 22.—Here is a table,giving details of ! unfavora,jle- l,ut ,1|f' improvement recently cxperienc- 1913-1914, while the amount distributed to the stock- 

all outstanding Treasury bills that have been publicly ctl in pTic,‘ has rendered .the situation in this respec t holders was reduced from £ 381.880 ( $1,909.400). or 
issued: , much assistance. 12.90 per cent, to £316,030 ($1.580,150), or 10.30 per

of Rate of The Agricultural Bank of Egypt also announces cent. _
Maturity. Amount. Period. allotment. !a moch reduccü "ivlden<1- *'°r 1913-14 the ordinary

£ £ s d i shareholders in this institution reci-ived 6 per cent
10th A*L-il ...... 15,000,000 6 months 3 9 3,34 j and tbe <krerr=d shareholders $30 per «hare.

24th May .. .. .. 15,000,000 6 months 3 14 10.83 !
7th May... 15,000,000 6 months 3 13 .6.83

27th Avgust .. .. 10,000,000 6 months 1 12 3.35
19tb Sc:>L.. 7,500,000 12 months 3 8 3.58

. 6th October---- 15,000.000 6 months 2 13 11.42 !
16th October .. 15,900.060 6 months 3 2 j has been drawn upon heavily in order to make such j of important

a distribution as that now declared.

27th February ... 10,000,000 12 months 2 17 1.15

ore body carrying hi* 
«md within a few weeks dia 

i anu „ commt‘nce to pick up the North 
|Vipond” ngC1 VCin‘s in t,lc northwest

serve, as compared with
<han before, 

>g willcitizens of St. John would have been pratih:iJ' 
feed from taxation butD. G. Reid 

F. L. Hine
H. U. Mudge
E. S. Moore 
Arthur Curtiss James 
W. H. Moore

James McLean.

this was rejected and
stead the common council of St. John is 
a commission on assessment revision, 

j be done within three months, failing which 
| Government appoint the commission.

i.i appi'ii'i 
This im-stIt is also known that one British ship-owning com­

pany with a capital ->f approximately £500,000 ($2,- 
500,000), made a loss of about £ 20.000 < $115,000), In 

On the present occasion the dividends are 2 per j the first four months of the war, and another*com-

LONDON METALS.
: London, April 22.- 

! futures, £78 6s,
tin,

frails, £ 166,

HO tons.
;ler, £51

: -Spot copper, £77 10s. 
off 2s 6d. Electrolytic, £ 

4-‘lfi3 5s, off £1.
u

I cent, and $12.50 per share.
! only participate in profits after 5 per cent, has been | the same .period of more than £ 20.000 ($100.00).
: paid on the ordinary it would seem that the balance : The following table, taken from "Fairplay” (Lon- 
of $27,505 carried forward from the previous year I don), gives a summary of the operations of a score

British cargo vessel operating steam-

As tin- deferred shares j pany with a very huge capital realized a loss in Futures, £ I ( 
off £2. Sales spot tin, 60 

Lead, £20 17s 6d, up 2s

WILL CLAIM COLLUSION.
II There is a temporary finance committee composed | 

of T. M. Schumacher, Charles Hayden, Ogden Mills, j 
and F. L. Hine, recently formed to devise plans for i 
financing, which would relieve the company of its i ,he Rock Island receivership order, if filed, will laU

the ground that there was a collusion between peti­
tioners for a receiver and certain directors and efli- 

Directors as a body certainly did

Chicago, 111., April 22.—Attorney Stern, "f l"val 
counsel for N. I. Amster, says the petition t<> varav UP £2.

present embarrassments. CANADIAN
™= date „f ,ho

f*™». Limited 
l»t it will 
M °f May.

COTTONS, LIMITE! ship lines for the year 1914, compared with the same:
result in the preceding year, 1913: annual mooting of the 

has not been
cers of company, 
not consent to appointment of receivers, he says.Transferred to 

depreciation, etc.
m PROGRAMME ADVERTISING as .yet ci 

some time towardProbably be-Dividend and bonus------
191 4.

Amount. %
£ 2,500 10

4,500 10
5,436 10

41,400 12.61
19,995 14.81

ANOTHER MILLION SHARE DAY IN N. Y.
------ Profit------

1913. 1914.
£24.492 £ 13,893

20,427 18.061
25.960 10.573 T

124.246 86.068
104,360 42,679

1913.. Paid-up
" New York, April 22.—Yesterday was the heaviest j One of the leaks in advertising is occasioned by 

6 hour trading in bonds since January 22, 1914. The the use of unprofitable means of reaching the pub- j Comimny— Cd,M^
total sales of $7,273,500, were within $37,000 of the lie. The programme is usually waste expense, as j ^r*a^ne < 0" "' -5,000
January 22 total. it does not appeal in a strong way to the public, j *^yn8*<*e Lin>e

Trading In stocks amounted to 1,003,319 shares, i The number of programmes is. in most cases, so i 1‘e,d L" <Ca*'dlff) 
making the 7th consecutive five-hour trading day in ! small that the opportunity to pull business Is very Merc" S" s- ( °- • 
which Cie volume has crossed the million mark, and limited. People do not take programme advertising ! ,"M ,Lln<! <0" 
the eighth million share day of the current calendar seriously. The programme is transitory, its life be- j Eskalde f- Shlp*

i ing confined to one brief evening. Experience has ■ ‘ '
have been shown that money spent in programme advertising is ; "'00f,fle,d bl ‘ 1 p

j practically lost to the advertiser. Yet a considerable I p*ns ..................
Goolc & West Rid­

ing S.8. Co. ..
Gulf Line.................
Cairn Line ..
Ulster 8.S. Co.

! Moor Line...............
Hathor 88. Co. ..
Dowgate 88. Co.
Court Line ..
Redcruft 8.N. Co.
Pool Shipping Co.
King Line.............
Cresslng’n 88. Co. 
Thompson S. Ship­

ping Co. ......

1913. 1914. Amount. % 
£19,186 £ 6,686 £ 2,500

groSs.
10.931

6.938
14,603
44.365
33.879

TOBACCO COMMON.
April 22.—American 

opened at 246 
Points from

Xtw York, 
eofemon,
'■aiice of jg

13,275 11.150 4.500
5,436

46,400
19,995

Tobacco 
aiul sold up to 25 
yesterday’s low.

15.000
54,860

328,000
134,975

14,500
70,082

*76,000

Nil

m39,000
20,000

14.14
14.81 F NAVAL stores MARKE1

18.000 8,00011,677 7.82162,570 10 483 12%32,641 4.693 7% ;

The total sales of stocks since January 
32,410,071 shares against 26,845,901 year ago.

; rmk 
n torpenti 
°6|y Lgical 

»«ason is

moving in 
VF kiIn burned 
fch * «lead 
toeins,
The foil

i. ^"0 to

April 22.—There is 
n<? in the

a better36,950 5,00025.367 12,36882,458 20,566 61.120 8,245 10
naval stores market, 

owing to the fact that 
at hand.

amount of money In the aggregate :» ..Ked in this ! 
line of fruitless advertising. Many a émanerai In - j 

Philadelphia. Pa., April 22.—Cambria Steel Co. de- j stitution spends in a desultory way enough money, 

dared regular quarterly dividend of 1% per cent, in to carry on a systematic plan for procuring new 
scrip. r-ay able May 15, to stock of record April 20. ; accounts and other profitable business.

Three months and six months ago regular quarter iv j 
dividends at the rate of 1% per cent, were declared 
payable In scrip, bearing interest at the rate of 5 per 
Cent; per annum and maturing two years from the re-

5,986 
78,116 52,126

102,307 85,932
84,283 56.212
84,283 
17,916 
51.024 
68.073 
21,396 

136.738 1T?.686
90,383 17,423
12,940 . 6.861

the sprh 
On the spot 48^c. is 

«1 small way at the old

" 4,000 
50,006 
15,797 
34.417 

150,000 
£350 

34,122 
30,000 
13,000 
59,725 
7f.831 

6,246

20,00<) 

250,000 
218,778 
255.000 
366,490 
27.000 

150,300 
240,071 
75,000 

375,000 
200,000 
55,202

2,350
30,000
23,266
23,000
65,000

3.075 2,000
11,695
21,877
41.250 
71,052
5.400

15,030
19,720
5,500

56.250 
16,000
4.236

4.175
35,596
44.722
51,927
51,927

4,147
21,563
26,482
12,184
60,517
24.062
4,390

1.200 6E STEEL DIVIDEND DECLARED.
12,500 5
21,877 

• 33 27,750
19.38 38,427

2,700 
7,515 

24,007 
7,500 

56,250 
16,000 
6,635

10
and 25c. more for rctoi10.88

10.48
y at $4.

c«mnion to good 
owing were i 
‘ *3 S°; c, $3.70 

’■ m5

Al0J»5W lu ,M*l O. «6 00 to *6.10

66.212
4,109
7.943

42.073
15.482

strained. i9 held a 
the prices of rosins in

20 10WAR ORDERS OF *200,000,000. Nil t5
New York, April 22.—A banker in close touch with 

the situation estimates that ammunition orders of the 
value of $200,000,000 have been placed in this country 

Most of tbe orders 
The total promises to be much

to $3.85; D, $3.80 
to Sliod; G, $4.0 

I. $4.05 to $4.30; K, $4.40; M

10,000
5,000

46,355
16,800
2,000

9

speclive dates of issue.

by Europe so far this month, 
were for shrapnel, 
larger before the close of the month.

8LARGE ORDER FOR AIR BRAKES.
Pittsburgh, Pa., April 22.—It has been officially 

nounccd that Westinghouse Air Brake Company has 
received a contract from the Russian Government for 
17.100 nets of air brakes for Immediate delivery.

This is one of the largest single orders for air 
brakes ever received by the Westinghouse Company 
and represents a value of $1,000,000.

CANNOT AVOID ASSESSMENT.
Chicago.. IIL, April 22.—President Mudge of the 

Kock island says he cannot see any way of avoid

, ,w~---

■ 12 12

Wes, 11 ; " Apr11 2-.—Turpentine Is 
8w,n firm 1PtS' 226: shipments. 99; «tucks.

8S 255ICS’ C-6’ reccl|>tB' 830; sh

"-*»»>'• T?6,70: w-G-tfM; N- «
H.«5; E and '• »3 «S; G and H. *3.60;
1 ’ * 40: c- a"<l D. *3.36; A.

100,000 20.328 32,00054.814 24.8S2

3,0-63.294 551,472 1,371,721 752,747
îV-âtV-ï

12,000 12,850 firn12.85 6.900 6.9
MORGAN CO. BUY *5,000,000 BONDS.

New York, April 22.—J. P. Morgan & Co. have 
purchased from tbe Atlantic Coast Line Railroad"Co 

$5,000,000 Atlantic Coast Line general unified mort­
gage 4% per cent, bonds. An offering will be made, 
later.

756,481 325,607 381,880 12.90 316,030 10.30

—
BRITISH TRAWLER SUNK.DEMAND FOR CARS INCREASES. > ■

-The increased demand for boxNew York, April 22
cars by Philadelphia and Reading Railway has caused 
the working time at' the, company's shops at Read - 

\ ! ing, tit. Clair, Newberry, Rutherford and Wayne Jifne- 
i tlon to be increased from 50 to 65 hours per week.

Aberdeen, April 22.—The English trawler Aberdeen
IbetpEnvoy was shelled and sunk by a German submarine ' 

off West Coast Wednesday night.
°°l> APril 22.—Tu

• “ommon, 12e, 3dN. V. EXCHANGE.
New York exchange $7.18% premium.

rpentine. spirits 3Crew was res-
assessment on the stock.

, I mi ,1..
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YOUR
PRINTING

Mr. Business Man,
Çuality and quick service are the two 
greatest essentials you demand. We 
are equipped to furnish you with both, 
and further, we will assist you in the 
preparation of your literature if you sj

Main 2662Phone Today.

The Industrial & 
Educational Press

LIMITED
“Ye Quality” Printers 

35-45 St. Alexander St. Montreal
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