.
340,683,87.
24,545.00
¢22,968.28
154,321.58
13,981.37
—$5,065,300.10

811,376,90

5,958.19

2,712.00 320,042.09

‘707.09
12,046.08
38,376.14

114,170.72

75,000.00

75,000.00

5,387.21
$3.219,000. 48

$6,444,642.22

ION AND SUN AND

$150.468.12
188,978 66
30.000.00

$ 39,751.6
335,082. 30

$374,783.99

naging Director.

the year ending 31st
we certify the above

d confirmed by the

I Accountants.

'vestments set out in
ing special attention
e,

made, we have been
f security over and

5,

ROOK,

3

1¢ operations of the
fessrs. Dinnick and
e 3MManager, Mr, H.

ed.

Toronto; Herbert
Nathan H. Stevens,
w Hamburg; James
toderich; Rev. G. L
Sir Mackenzie Bov-
», and Dr. J. T. Gil-

yrary President, Sir

Dinnick and John
r-Director. Herbert
»s Bauckham.

HAD
OF S2.113,06

the year ended De-
2,213,126, Aftcr de-
annalization, $iii-
tc, there was lcft a

ares as follows:
. 1812, 1911

12,026,121 $12,163412
6,035,801

441,279
340,604  ......
879,292 605063
502,965 321,985
97,861 101,500
21,223,414 $20,2463899
17,600,000 -$17,500,000
2,624,972 1,798,160
202,272 127.0474 8
586,808 434,108
409,276 386,684
21,228,414 $20,246,899
ry companies.

YO OPEN DOORS. .

 German National
) the city, failed ©0
x&hﬁ’ ‘ulmouncem ent

3 . s i
_ gora long time past, there has been .considerable
Jitigatfon 2nd discussion  earried on through ' the
- press of Great Britain and the United States, regards
ing the export of wool fromjAustratla to_the United
b States. For some time, u'n»exp.onarlcn Of Austra-
Jian wool to any countries  outside of -Britain. was
\ protibited. but there has been a gradual relaxing of
ihese restrictions, first by permitting the export .ot
wool to Canada and ‘Japanm, and then allowing  the
United States to purchase  their wool through Lonf
don brokers, and before receiving dellvery, declare
that the wool would be used.for home purpeses only,
and not for re-exportation to any other countries.
This conditions was brought = about principally
through the efforts of the Textile Alliance, Incor-
porated, and seems to be the mogL plausable and sen-
sible method of regulating-the use of. Colonial wool

exported, yet put forward. $

The opposition which has come: from those who,
for reasons of their own, do not favor the plan of the
British Government for the export: of wool provided
consignment be made to A. M. Patterson, President

of the Textile Alliance, Incorporated, was the reagon
for the announcement made yestercay by. the execu-
tive committee of the American.Association of Wool-
en ard Worsted Manufacturérs. This organization
represents about 150 mills of moderate size, but in-
cludes in its voting membership no large corpora-
tions. The statement of the committee which fol-
Jlows, is a plea for the support of a plan under which
imports of wool may be made.
Plea for Suppert of Plan.

“On account of inability to import wool, excepting
from South America, and the reluctance of the Brit-
ish Government to grant licenses excepting in special
and favored cases, conditions in the wool market
have become exceedingly unsettled. Manufacturers
are consequently unable to buy their supplies with
certainty, to figure their costs with accuracy or to
sell goods for advanced delivery with assurance that
they will be able to close the transaction at a pxjoﬁn
In many cases, as to many kinds of wool, it is.uncer-
tain that any further supplies than those now on
hand can be obtained. ,The. exegutive ' committee
therefore view the relaxation of .the embargo under
the auspices of the Textile Alllé.nce, Incorporated,  as
& measure which promises great and immediate re-
lief, and will enable all consumers of wodl, whether
they manufacture it into cloth or: into clothing,
count, for a time at least,
stable conditions,

“The executive committee views -with alarm the
efforts which have been made by a few dealers, and
by a.few of the large corporations,-to procure the can-
cellation or modification in their favor of the plan al-
ready concluded with the alliance. The executive

to
on moderate prices and

committee has every confldence that under this plan | Prices-for meat, poultry, butter and eggs:—

the usual channels of trade will be disturbed no more
than is absolutely necessary for: tie pioiecilon of the
British Government, and_has_confidence that the Al-
liance will show impartiality and& ‘fairnéss in its
dealing with all, whether large or small. ,Should
special privileges be granted ‘to individuals or groups
the consequences would be disastrous.”

It is not generally believed that ine eifort “of the
dealers and corporations -alludéd to above will- have
the effect of alternating the situation. In support of
this, it is pointed out that one .of the principal rea-
sonis | for the adoption of ‘this phui by the  British
Government was to put an end to discrimination by
placing all importers on lhg same piane, so that no
narticular groups of individuals might enjoy privi-
leges denied to others.

Australian: Situation and ‘Exportl,

Some tinmte ago, n
port, made by the Australian Commissioner, a fair
Quantity of high ‘grade merino. wool—in some cases
bsolutely the best wool that Australia produces—
Was shipped to Canadian woolen mills, and there have
been  cable orders reported, - for - additfonal supplies.
The Melbourne brokers tlaim precedence for this
market, being lh:e Australian centre for the export of
Wools suitable for, the Canadian and American mar-
ket, and it is with muech interest that the lifting of
the recent embargoe was' noted;

This agreemént is of great advantage to Australia,
a8 the competition ' of American buyers 15 _said to be
MO8t welcome, and will be & Helptul factor in.a situa.
ton that has becorne serigis, - ¢ 98

Australian m;rino‘wqol growers who antlcipa‘ted
record returns for their ‘prodice have,”on" account of
the war, watched the demand sWing over from mer-
o8 to crossbreds, with the result that the mierino
dlips huve recently been selling at unremunerative
levels, and the advent of.the Amierican buying may
be ot very material benéfit in/thig connection. | !
throm the period of July 1 to ‘December_ 31; ‘1914,
¢ exports of Australian Wool' showed a heavy ‘de-
Crease. This drop, in comparison with pﬁcea realiz-
f:r;'n ‘t.:;:upr:';ous year, represents a very large mone-
g} e Which, owing zto‘pn;vallhqg.pqrgdlt}dns. is

noy available to wool - growers. ' The difeiculty

:f Obtaining transportation to  tire ‘United. Kingdom

i:tlh: :::: serious effect in, retarding the shipmients,
T portion of the year. ~ . " ' i)

MT:zofolrluwlnz comparative- table,. gives. the exports

i from Austrafla for “the nb‘o{\?e ‘stated period,

1d shows the decreages in bales: - 225
Wool Exports, bo T
i

1913, 1918, ‘Decrease |;
i 2 bales. bales. - . bajes. ||
AR BIIPRERER I T e
e " South Wales i, .. ‘568,451 ' ' 250.690
so:ensland 3y weds’ 252,485 ; 26,179
th Australta’ .\, .. 185.3dp - 807
West Australin ., .-

52,215~

New Yor
cal

| hawewve)

|

oYy

pared with $11,879,463.

prime, 12 to 14.

Germans, 191485 to 38.
Pacifics,
to prime, 13 to 14.
1913—9 to 11.
Dohemian, 1914—36 to- 40.

gular semi-annual vigit.

Qay.

greater than the supply.”

0999009

|

|
|
|
|
1

nccordingr to a governmental re- |

4
<
€

1918, nominal—01d olds, 7

abilities exceeded $49,600,000-

In . comparison  with, February of previous years,
ver,. the returns make a @lecidediy adverse ex-
| hibit, there belng 1,505 suspensions for $22,354,198 in
1914;° 1,454 for $28,141,258 two years ago: 1,539 for
$21,477,928 in 1912, and only 1,198 in 1911, with aggre-
gate debts of ahout $17,000,000.
| Beparation of the statisties according to occupa-
tion show's that much the largest vicrease numeri-
cally, oceurréd in the trading ‘division, which report-
ed 1,668 reverses against but 1,068 last year, while
the sum of money involved was $16,117,46S, as com-

In manufacturing lines there Wwerc
$9,646,346, against 374 in 1914 with liabilities of $6,-
335,413 and in.the class embracing agents
and concerns not properly included in cither manu-
facturing or trading the insolvencies numbered 90 |
against 63; while the indebtedness was $6,640,816, as |
aginst $4,139,319 a year ago.

THE HOP MARKET
New York, March 4.— There werc no additional |
sales reported from the .California hop d
terday, but growers show no desire to relax in an
attempt to sccure further business.
The demand has been almost wholly for IEnglish
account of late, as there is wvery little interest being
Shown by the domestic trade.
The quotations below are between
New York market, and an advance is usually obtain-

ed’ from dealers to brewers:—
States, 1914—Price to choice, 14 to 16. Medium to

to 8.

0ld, olds. 7 to 8.

1914—Prime to cohice, 15 tu 16.

. brokers

tricts yes-

dealers im the

DEMAND FOR WAR MATERIALS.
“Sheffield is the busiest plage in the world.” re- | NO. 1 cold storage ...
marks Mr. William Stcel, of the Sheffield firm of NO- 2 cold storage
Steel, Peech and Tozer, who is in Canada on his re- |

“The demand for steel for war purposcs is much

000 006000000000000090000000000800000

LOCAL FOOD PRICES

P00 0000000000000 0000000000000009000
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The Housewives' League givesthe foflonilx:; markct

Poultry, Butter and Eggs.

Turkeys

Roasting Chickens ... ... ...

Broiling Chickens. per p&ir
Medium Fowl
Large Fowl .
Ducks i wen aer oo
Geese . .
Bquab, per pair .......
Cooking Butter

Best Table Butter in 1-1b. blocks

Dairy Butter ...
Cooking Eggs......

Belected Eggs ... ... ..
Speclal EBgs .. .. c00 e

Halibut .
HGAAoek v un wie e
Shad—(buck) (each) ...
Bhpd(de (each)

Lobster, alive, per 1b. ..........

Cod ... . .
Salmon .
Flounders
Smelts ..

Sirloin Roast . B
Tenderloin Roast ...
Steak—=Sirloin .
Steak—Tenderloin ... ..

Steak—Round' ... ... ... .
Rib Roast ... ¢
Chuck Roast’ ... ...
Brisket ...vooieoiin.
§oup Meat Ve ave vas
Corned Beef ......
Suet .......
Tongue ..o wve ore oore

Tenderloin Roast . ... ...
Steak-~-S8irloin...

Fish.

Local Beef.
Sirloin RoASt ..l e lie aid aanie ciien

Steak—Tenderloin . .. ...v...ee

Steak—Round ...’
Rib Roast .....e0 +en
fClJ_\le Roast
Brisket ...
Joup Meat ..o v o
Corned Beef . .2 ..

Western Lamb.

15-17
40-50
28

15-13
06-00
60

‘?yh\lhuu ldpeh‘-‘
thg effects of bnnla
keonly felt, the fail-
¥ by R. & Dun
ement over the‘

edness of §32,404,-
VALY, when the li-

52) failures for |

i MR.

General Manager, Pgnp!lan's, Limited, whose an-
nual meeting, held this week, showed that
factory progress had been made.
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‘§ THE PRODUCE MARKETS §
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Butter remains very firm under a steady demand
jand a fair amount of business is doing both for dom-+
estic account and for shipment to outside points.

Finest September creamery .... .. .. 00c  to 8be
| Bine creamery, .. .. . e ivens 00c to 84c¢
| Beconds - “er e asiiweieene ¢ to 33e

Manitoba dafry .. ceaviiesids sesess ZUc  to 30c

ehee e G0c  to 30c

| Western dairy .. o0 oofee

A fairly good' demand for cheese is coming forward
from local buyers tor small lots. Conscquently, values
are firm. The Liverpool public cable wt

strong for
Canadian cheese, and noted a further advance of 1s
cwt.,
which is the highest point prices hive reached
the

per white

up to

present,

Finest colored cheese ... cvs weeinn. 17%¢
| Finest white cheese .o sa as.. 17%e to 17%e¢
| Pinest Eastern cheese ..° %" .. 164 ¢ to 17¢
!L'n\lorgrudos ceoee neideen es oo 16%¢ to 16%c

Medium |

| pure

Strictly fresh eggs continue in good demand. Small
in principal demand.
ased for this market snd it is ex)

Some stocks has been
ed that de-

|
(lots a

| clines will follow when the 10 car lots arrive.

|
| Strictly

“lvery  steel company that can procure material | Volume of business doing is small on
is working from midnight Sunday to midnight Satur-

}S(-ln(‘lcd cold storage ,. .

33c
28¢
c
23c

fresh stocks .. ...

The market for beans rémains very firm, but the
>count of the
light offerings on  spot and the limited supplies com-

!ing forward from the west.

|

One-pound pickers, car lots.. L.$315 o $3.20
Three-pound pickers .. .. . 3.06 o 3.10
Five-pound pickers .. .. .. 296 to 3.00
Undergrades .. .. 2.80: ‘to  2.90

The cundlli“m of the market for potatoes is_lul-
changed. 'The demand for car Tots is still Hmlited, but
prices are unchanged with Green Mountaing quoted
at 50c to:52%c pe‘r bag ex traci
way at 60¢ tol 66c:per bag ex store.

satis-

and colored being quoted at 90s 6d, |

March 4.~The Iron Age saysi—
record of largér specification by buy-
dening operations of mills has creats
Teeling in the steel trade, but' with it a

¥ ='f_§!§ of new bookings.

advance of heavy steel products to $1.15 Pitta-
£ ‘put into effect March 1, finds many consymers
; ered !or"lhlu month at $1.10, while not a few have
cotitracts at $1.10, that will carry them one or two
n ths lntg the second quarter,

; n is not lkely, therefore, that bars, plates and
.gumum steel will be active enough at sn>e really
to try olgt the new prices,

"The month' starts with steel ingot production at 60
085 per cent. of capacity, the latter being the steel
corporation's rate. Due to the heavier shipments last
month, and shipments are the real barometer, i

The Steel Corporation's unfilled orders at the end
of February, while more than at the end of January,
showed a smaller increase for the sec
for the first.

Pig {ron production in February was again an in-
dex ‘of the better output of steel,
674,771 tons, or 9 tonsg a day
tons In January, or (1.559 tons a day.

ond month than

the total being 1,-
against 1,601,421

813

‘ralsed as to the maintenance in March |’

ok g

"YARNS D

Wool Embarge Virtually in Force, Although N
nouncement Hae Been Made to That Effect—
Supervision is Rigid—Faver an Embargo,

(Special to The Journal of Commaerce.) 3
London, February 18 (by mall).—~—As outlined. in
last week's letter, there was & good demand for wool
of the coarser varieties in Bradford. This demand
is being maintained, but merinos are in less demand
than at last writing. At the lastsale held in New
Zealand, theére was an advance of 1d. per pound in
crossbreds. . The market here can well be described
as firm.  The scarcity of tops continues to he one of
the principal features and spinners, as they are getting

Increase of 8,150 tons a day was entirely due w[
blowing in of Steel Company furnaces. ‘Active ca-
pacity March 1, wus 63,033 tons a day, against 270
tons on February 1, und 176 furnaces were in bLlast, a
gain in the month of

6.

NAVAL S10RE NARKET

New York, March There
to the market for naval stores yesterda

was a steadier tone

reflecting

i
|
;
,
i

c to 17%e¢

|

|
|

and in a jobbing |

Spring wheat flour firm. Prices per burrel:— |

|

Iirst patents B e Ve $8.10
Second patents, .. Teis 7.80
Strong clears ..;«. e 7.40 |
Quietness prevails in winter wheat flour. Price per
barrel:—
Choice DBLENIB. e ss= acsss oo ssveecvsiia 8.80
| Straight rollers <. ..... o YR 7.80 |
Millfeed firmly ‘held. Prices per ton
Bran 6, Sun elsiee e Seies 826 to $27
Bhorts .00 "ol dkiged den e el e 29 |
MIARUNEE ccopnar aibe “aies anieieieierseios 33
| Moullie, PUre ™. .iee civs 0 e 38:‘
Do., mixed- .. pee co soie caoe 36
' S — |

Caracas ..... eirissass o seee
Maracaibo ... e.iie ) v |
Guatemalad .. os 00 0e ‘seveen o 'es 31ta 32
Central America «o ae, 2ue -2a 1
Ecuador .. eedsa cep. oo 2 27
IBOLA «vvr epases see won o ée 313 32%
Vera (ruz 0t 'e . e 29%
| TamplCo- : oor o guk Sh ks sovosee 20%
Tabasco s 29% |
Tuxpam o ende e tes na . 20%
Dry Salted Selected: —
Payta ....d o bmy LAY B Are s e Sen 22
Maracaibo . oo cees? i s e 22
Pernambuco » 22
Matamoras . danlase eaneeney z
Wet Salted:— 4 !
Veva Cruz ..... B A P R YIS v 171, 18
Mexico ... . « e cuss 183%
Santiago Jioo. o eeseue 16% 17
Cienfuegos .ot 5o 163 17
Havana o esrens 18 e
City os veea 28‘
Native steers, selected 60 or over 22.%
Ditto, branded .. ... 191
Ditto, bull ....... s ST LT oo 17%
Dittn, cow, all weights .. .... .. 23%
| Country slaughter, steers 60 or over 20 AT
00., COW s Sa's susitee 4% es 19 1’-*,
Do., bull, 60 orover .. ., «u .. o« 15 1‘1;‘
WESTERN CANADA FLOUR MILLS. %
The directors of the Western Canada Flour Mills|
Company, Limited, have declared u wfvidend of two
per cent. for the three months endlr_!g zagh February, |
1915, payable 15th March, 1915. The transfer boog._
of the company will be closed from Mamh 6.to 15._}-,
dlusive. ’ i

Daled hay holds steady and quiet. 1'rice per ton:

N 1 BAX eow ovn . 81956 to $20.00
No. 2 extra g00d .. .. ... 18.50 to 19.00
No: 2ZDRY e 1o v M ol eisEieeeie 17.50 to 18,00

THE HIDE MARKET

New York, March 4—The market for common dry
hides was weak. The inquiry from
ued light, and stocks have increased

No changes were reported in prices ycsterday, but

tanners contin-

recently.

are merely nominal.

|
|
|
\[
|
|
|
|

the quotations
There

salted hides:—

were no -new developments in dry or wet;

Bid. Asked, |

Orinoco <. <o 4 as ca veve o e

Li Guayra .. <.
Puerto Cabello ..

Savannah, where the
better prices.
for requirements, the
ly good.

Spot turpentine wa:

larger receipts were taken
Jobbers and

at
bought
aggregate business being fair-

manufacturers

quoted to 4ic to with
the movement what might be expected at this time
of the year,

Tar was repeated at the old quotation of $5.50 for
kiln burned, and 25c more for retort. Pitch ls steady,
at $3.

Rosins, common

e,

to good strained is held at $3.40.

The following were the prices of rosins in the

yard:—B, $3.45, C, D), 15, F, $3.556; G, $3 680; H, $3.63%:

1, $3.66 to $3.70; K. f5.50; M, $4.50. N, $5.50; W, G,
$6.06; W, W, 6.15.

Savannah, Ga. March 4. —Turpentine firm, 4%¢;

sales, 525! receipts. 104; shipments, 32; stocks, 33,-

691.° Rosin firm;
120; stocks, 126,958,

sales 327;

receipts 360; shipments
Quote—A and B,

$2.92%; C, and

D, $3.02%; I, $3.07%: F and G, $3.10; H, $3.121%;
I, $3.15; K, $3. M o#4; N, $5: W, G, $5.46; W, W,
$5.56.

Liverpool, March 4.-—Turpentine spirits, 42¢ 34

Rosin common, 11s 6d, nominal.

LONDON WOOL AUCTION,

London, March 4.--Offerings at the wool sales ves-
terday totalléd 05,200 bales and in the short space of an

part of the deliveries due them, are not inclined to
pay the prices asked on spot lots.  There is some little
business on offer for April, at about a halfpenny below
the present spot figure,

Yarns seem Lo be in less demand, for cloths for the
army, but as a rule, spinners are fairly well booked
and it is difficult to find one open to take business
for delivery in less than twe or three months,

The wool embargo as applied to the United States
is virtually in force in this country, although there
has beén no formal announcement to that effect. At
the Cape, however, it |s not, for last week American
buyers operated there quite frecly and raised prices
to a higher level than in Australia,

A few licenses were granted last week in London,
but they were for very special cases In which the bona
fides of the American consignees were beyond suge
pielon. The authorities are understood to be come
sldering the line of policy to he followed in future. A
g00d many people here—perhaps the majority—are
demanding that shipments to America shall be stopped
completely, but others consider that the case would be
met by a stricter scrutiny of applications for llcenses
and a strengthening of the guarantees.

As regards the price of tops it would seem not.te
matter whether the embargo is retained or not.  ‘Top-

| makers have sold forward very heavily; some of thems

decline to take any more business for delivery this
side of May, and all find their present output ime
sufficient to satisfy the clamorous demands of spine
ners. The consequence Is that although for the Mo«
ment there is less inquiry prices are thoroughly firm.
In Bradford the position now is-that there {g enough
wool to keep most of the conmibs running for the pre-
sent day and night, and some of the combing estabs
lishments are approaching a state of congestion. .‘t
while this ig the position as regards the trhde as s

| Whole, there are still numerous cases of individual

hardship arising from delays In carriage and delivery,

{and it is to be hoped that the rajlway companics will

not relax their efforts to get wool forward because
they have been told that machinery is né longer fdie
awalting it X

hour, at firmest prices yet secured, all were sold. Am- )

ericans continued to buy zood easy and scoured

| merinos, paying 28 b6d for the latter. Home traders

were keen buyers.

New York, March 4.—Cottoa exports to-day trtalls
v

ed 50,639 bales, an increase of 9,553 compared with '
week ago. i

— T
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