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WESTERN BANKING TROUBLES.THE PROVINCIAL BANK'S STATEMENT.

The statement for 1915 of the Provincial Bank ,T.h* ax1dr.ef of ,?ir Daniel McMillan, president 
r z« « • . a «• * 1 • 1 r •. -, uf the Northern Crown Hank, at the adjourned

.«ivi'y -, .- «. to,..... ............  . '• ïïMi iü
among its clientele. 1 he Hank is one of the few .» : ' . , . • 4 1 1

c ,«4 action is to he found in the too earlv distributioninstitutions to report an increase of profits in com ...... ... . ....
parison with .914- and ccords also a relativelv !" «lividends. and m too extensive ...vestments 
important increase in commercial loans and dis !" properties lor premises Consequently. »hu,
counts. Six branches were opened during the vear, !'!!' times came upon tin is , au 1 1 
including offices at the important ventres ofy,iehee k" away, the Bank was not only .1 a >U 
Citv and St. John, N.B. It is evi.lent that under !" eontmue ,ts dividends, but also had résout, s 
the'management of Mr. Tanerede Bienvenu, who 'nsi.ffie.ent to provide for had debts and the carr> mg 
has been connected with the institution since ils "f *»' a.v"""t< . file present cut m capital will 
foundation, this Bank now occupies a sound position P""«le .‘■7-5.""" reserve account, and a similar 
and is making steady headway ill its development, amount to In- used ... providing "r

assets, writing down properties and establishing a 
Profit and Loss Account. ' contingent account. By this means it is hoped to

Profits are reported as 819(1,356, compared with P'acc the Bank in a sound position.
8194,21$ in 1914. an increase of 82,141 and equal Obviously, the present directors and s.a i «> '
to 1 1.9 per cent, upon the paid-up capital and rest lirv facmg a disagreeable situa ion tnl,rah‘" V 
combined. The balance forward made the total and it is be hoped that with this arr.mgi mu. 10 | 
available on this account 82.0,256. Of this amount u,lVl "*w chapter ... tin Bank s career will opi„. 
the 7 per vent dividend absorbed $70.000; 8,,.marked bv success and growing strength and m.por 
was devoted to writing down securities and anvv- At tliv >amc time, it may k 11,1 H ‘
to contingent account, and after payment of war *" JUilRment corresponding to "lsl 11
tax on note circulation, and provincial, municipal Bank s policy ... the past have >cvn »" i.sj . 
and other taxes, and writing down bank premises, "ot only m the \\cst. In. throng um ‘ ‘ ‘ ' 
furniture and fixtures, the increased balance of I arl.c.larly has the tendency nu. wr> s g 
$.6,039 is carried forward to the current war. both among ...dividual business nun am

porations to regard adequate liquid resources or 
The Bank’s Balance Sheet. working capital as an unnecessary luxury. This

iilea worked very well while things were merrily 
booming, hut the first blast of adversity revealed 
the fallacy of it. Possibly, the severe lesson which 
the Northern Crown Bank and others have lately 
had in regard to this matter, will ensure for the 
future a policy more conservative and beneficial 

irais?* than the hand-to-mouth course of the past, which 
ojsiLTIKS proved so disastrous immediately the financial 
Il.s3l.92l weathercock moved from "set fair."

I 712.1.",2 
7,366.i'6I 
."•.87S.SI4 

13.4S4.S2I

The following figures show the leading items of 
the Bank's newly published balance-sheet in com
parison with 1914:

101S
S 1,000,000 

650,000 
16.039 

I .I**).•*.->* 
10,000 290 
12.624.270 

1,55*.4.5S 
7,5.5S. 2.50 
•UKl.IKH 

11.360.492

1014
S UH>0,(K>n 

650,000
13.900

Capital 1 si if I 1.1>
Res. . . .
1011.1. mid la ss Balams1
1 'insulation..................
l)e|msi.H
Total ieliilities In public 
( 'all limns
Quick Assets......................
< 'urre.it Ijuui.s 
Total Assets.. THE COURSE OF NEW YORK EXCHANGE.

With reference to the recent premium 
York funds it. Montreal and Toronto, a corres
pondent points out that lack of shipping facilities 
to move grain is a probable reason for the move
ment. Other factors include the enlarged demand

on NewCirculation is slightly less than a year ago, but 
deposits show a satisfactory increase of over $1,400,- 
000 to $.0,609,290. Call loans are down by $.50,000 
to $1,558,458. Current loans at $6,163,903 show
a net increase of almost $300,000. The increase in .
commercial loans only, amounts to over $600,000, but l°r exchange to meet Canadas interest payments

abroad, while the scheme whereunder Canada is to 
take British C.ovvrnmcnt bonds in part payment 
for shells and other munitions purchased in the 
Dominion tends to put a premium on New York 
funds through deferring the negotiation or with 
holding from the exchange market of the bills drawn 
on London against Canada’s exports of war manu
factures and of other supplies.

municipal loans decreased $311,000. While the 
Bank has thus met the needs of its commercial 
customers a strong liquid position has been main
tained. Holdings of cash and its equivalents at 
December 31st were equal to 27.4 per cent, of 
liabilities to the public, while total quick assets 
at $7,558,256 are in a proportion of about 60 per 
cent, to liabilities to the public.

At their annual meeting on Wednesday, the share
holders unanimously voted a subscription of $5,000 
to the Canadian Patriotic Fund, a similar contribu
tion having been made last year.

THE "OLD EQUITABLE."

The "old Equitable" of London, the ancient 
English insurance office which employs no agents 
and pays no commissions, reports net new business 

I he Maryland Casualty Company has been in 1915 of $1,200,000, aside from annuities This 
licensed to transact in Canada the business of is considerably less than the new business of 1914, 
sprinkler leakage insurance and fly wheel insurance ; hut is larger than that of 
in addition to the business of accident, sickness, 
burglary, guarantee, plate glass and steam boiler 
insurance for which it was already licensed.

1912 or 1913. Death 
claims have been heavy, partly as a result of tin- 
war, anil amount to over $1,800,000 including 
bonus additions compared with $.,5<xi,<xx> in 1914.
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