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as Canada is concerned, there is no reason to doubt
that the current of British capital, which is always
seeking investment abroad, will continue y
strongly towar's the Dominion, although the amount
of it and the 'reedom with which it flows here
arily governed by external circumstances. These

)

flow

15 ne-

Cess
circumstances emphasize the necessity for the contin-
sance, as Tig CrroNicLe has long insisted, of a high

standard of Canadian issues abroad. The competition
from all parts of the world for capital in the London
market is too keen to permit of a favorable position
being invalidated by want of care,

S S
PREPARING FOR THE EXCESS ISSUES.

In view of the strong demand for currency ex-
in August when  the
market,

perienced since the last week
Weutern wheat crop began to appear on the
it will be interesting to trace the preparations made by
the banks to provide an increased supply of paper
money. In the first seven months of 1911 the hanks
received new notes from the engravers to the amount
of $25,917,000. In the same period in 1910 the amount
<o received was $30,708,333; and in 1000 it was S18,-
624,500. The following table shows the amount of
new notes received, the f
and the net addition to the paper money on hand for
cach month back to the beginning of 1000

ace value ot notes destroved,

1911,
Received from Net
Engravers., Destroyed. Increase.
January.. g 7 $ *166.071

February..

March. .
April..
May.. 1050
June 1197
July.. 1,766,630

$4,652,019

1910,
L. 31,805,000
. 4,505,000

$41,285,710
101,272
5,619

january.. ..
February....
March..
April..
May..

June. .
July..
August.. ..
September. .
October.. ..
November. .
December. .

L. 6,466,250
. 2,110,000

2,071,605
4.646,4096
S.965,703
3484422

314,420

$37,007,462

$14, 164581

MCTeAse.

0

January..
February
March. ...

$71,045,
1,473

' '. 2,925,000

Apri.l.. .. 3,540,000 3
May. . . 4,108,0

June. . 1,550,000 3,008
July.. 1,810,000

August. . . 3,725,000

September. . .. 6,605,000

October. . . 4,080,000

November. . 5,200,000

. 5,020,000

$43.344,560 827,
*Decrease.

December. ...

751,154 $5,593,406

The supply of notes available for issue underwent
a considerable increase in 1910, The total of the Bank
Note Accounts (representing the whole amount of
notes in circulation and on hand) rose in that year
from $150.407.040 to $173.251,270. In actual practice
able to have on hand
ount

it is found to be necessary or advis
a supply of notes equal to or greater than the an
In the following tables the fluctuations
, signed and unsigned,
with the

outstanding.
in the amount of notes on hand
are shown. A 15 also
amount of notes outstanding or in general circulation.

comparison made

1911,
Notes on Hand.
Signed.  Unsigned

Notes in
Total. Circulation.

January .. 06,148 $10,909.700 §97,100 848 $7
February . 83,260,506 10, 03 93,5 79,944,312
March. . . 82,180,810 0 82480 8087
April. . .. T 84,107,172
May. ) 82412111
June, 12,094,700 KO,062,1¢
July. 11,018,121 89460917
1910,
January. . . . $10,721.845

February 10,847,880

10,740,108

June, . ..

July. 1!

August. 13,629,410

September. 12,639,003 {
065,009,461

a2

October, .
November. . .
pecember

a0 183,025
88,249,362

B $87,017,948
87,001,581
85,367
SEA01,008

January $HO 816082
February..
March.
April.
May. .
June
July.

Au
Septembet
October
November,
December,

68,500 6205
T0167.806
71,005,402

6088 264
81,323,109

L
10,176,000

(8,070,540

1 Farmers Bank of

Lie
he figures n the outer column

* The outstanding circulation of
Canada is included in t

These figures indicate that the banks have on hand

at the present time a supply of notes  sufficient to
them to put into circulation in October and

il necessary.

enable
November, $105,000,000 or S 10,000,000
Taking the amount of notes on hand on July 3ist,
£00,000,000, and allowing for an expansion of
vould remain on hand $70,000,000 cven

S20,-

000,000, there o

i no further supplies were received from the en-
gravers, And it is quite probable that there will be
delivered by the bank note companies in August, Sep-
tember and October an amount approximating S10,-
000,000. The figures point to an extended use of the
excess issue rights in the coming season.

I

Wm. A. Rogers, Limited, dividends of 134 per cent.

on preference stock and 2'5 per cent.oon ordinary
«ock for the quarter ending September 30 will be
i record September 1R, on

paid, to shareholders
October The transfer hooks

will not he closed.




