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BANKING PROFITS,

In T1e CHRONICLE of 22nd February, was pub-
lished a table showing the profits declared by all
the Conadian banks in 1906 and the disposition
of the Since then the results of the Bank
of British North America for the half year ended
315t December, 1006, have become available, per-
mitting the profits of that bank for the calendar
year 10500, to be caleulated.  In the table publish-

same,

RONICLE

335

average total resources, So it is possible to pre-
sent in the case of each bank the rate per cent. of
its profits for 1905 and for 1006, on the average

| capital, on the average capital and rest
and on the average total resources. To get
the most value from a calculation of this

| kind it is necessary, of course, to reduce the profits

of the banks as much as possible to a uniform
basis. For example, some banks, in changing the
term of their fiscal years, report profits for broken
periods of a year. These have been reduced, or
extended, to a full year. Others, after declaring
profits, show appropriations for rebate on current
loans. Though this rebate is something that may
never be demanded by borrowers it is, manifestly,
the proper thing to deduct the rebate, or uncarned
interest, on all current bills, from profits before
declaring them. Therefore the rebate appropria-
tions have been deducted as have also the appro-
priations for losses, bad debts, etc, but not appro-
priations for writing down premises as that seems
to be, in most cases, a practical addition to the

ed on the 22nd, they were taken for the year ended profit TCSTVCS. An appropriation by the Royal
qoth June, 1006, Now, a calculation has been Bank, in 1006, of $73,000 to write down the book
made from the returns to government, of the value of its holdings of British (m[}wls, wis not
aversges of all the banks for the past two years (lv(hu'!('(l-, because 1th figure h: which they were
werage capital, average capital and rest com- reduced is several points (5 or 0) ]I.'ln\\'bﬂl(- present
bined represe ntmg the \l(lk‘h»ld(‘rs funds) and market price, and the appropriation 1s, in great
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Montrenl oo eeens] 1,638,659 A0 6279 16 L7977 12480 .37 LTI Imperial.  Profits 1906, calenlated for year on
Commerce.enees] LAT6167 14034/ 10120 150 1,741026] 1741 1200 1.65 |un f <5857 for 11 months, ’
.\l.».'vln- t8ex0vae vaid 649,238 10.82 7.06 1,57 740,3990 12,340 7.87  L.56%(2) Taronto. l'rmuu inl tax #5385 dedncted from
3¢ tifees 478,507 21410 8.21 1.51 653,616] 23.34) 8,82 T R6| 1905 profits.
453,043 V.31 6.56 112 12,90 897 133 (3) Traders.  Profits 1906 ealculated for year on
491,918 16,39 820 1.45 17.12 8,04 1 basis of $267,1%% for 7 months. ’
:i!O.'.:.bl “'5”1: Yf.‘b'l 1.67 17.52 “7" 1.57 (1) Molsons.  Business tax F10,450 in 1905, and
4.:'.',.»([! N..:ix_l ‘.l:l I.:’-.’n l!,?" 6 ?H OG0 813709 in 1906, dedneted from profite,
f-'l!.l:h 16,35 7.504  1.21 [ 17980 8,300 122 5y Hamilton.  Rebate $10,000 deducted  from
895,231 13.21 961 1.59) 1125 861 14T 1906 profits.
:5“2.1755 15 28 l'j.f".' l.?." 15,84 11,02 172 5y Hochelnga.  Profita 1905 calenlatel for year
Ouawa ... wasew :fcrni,li. 14.41 7.20 1.5! 9 14.45 7.22 1.43 t,..-.u of $471,992 for 18 monthe, :
| lsons (4) .. 388,824 12,96 6.48 1.3 9014030 700 13T (7) East'n T'ps. Appropriation $29,000 deducted
Hamilton [ PPRPPN 357,213 15,46 T B3 1.2% | 1466 733 1200 from 1905 protits,
Hochelaza (6) .. :519,63.1 15.73 :._'.-3 2,11 17,57 10,071 2,05 4y Sovereign.  Rebate $5,000 deducted from pro-
guf\w veseng E’.‘Sn,l.;-; :ilk‘.'l‘ 7.29 1,92 T 11.800 8.3 2.11 fits, both 1905 and 1906,
Sasters =827 o4 T.21 1.72 ‘.'7',0,"»10’ 9.9 6.0 LAY 9y Nationale,  Rebate  $40,000 dedacte
129935 902 T.82 121 IN2468) 100100 7.6 1.25 1000 peefite. A [RARGISY Wb S
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vens sy u 021 6, 6. B2y Peaples, N.B. Appropriation £3.500 deduc
7'2‘}"}.‘ ': “ }'42‘ l' "o0: 'll 5 . 5 R !‘ "..1 306 rodte ppropriation 3.5 educted
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