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rds securing lmprov
bmmendations and argumen

ements in this line than all the
ts illustrated by the dis-

ous experiences of others, that had been made use of
years.—" New York Insurance Journal.”
NEW CrassiricaTions.—The Underwriters’ Western

ssification Bureau of Chicago has furnished its mem-
v« with a new book containing the old classifications
| the new stock classes to be reported beginning
puary 1, 1005, On the mercantile stocks the following
» added to the Bureau district:

Wholesale clething, retail drugs, wholesale groceries,
lolesale and retail hardware, wholesale and retail
lliinery, Separate classes are also given for bulldings
cupled as wholesale clothing, wholesale groceries, retal!
a1dware and wholesale millinery. There are also separ-
te classes for preferred and non-preferred wholesale and
\wail stocks other than those mentioned. The Burean
as also added cotton mills, woellen mills and furnituve
sneral and whiskey warehouses. Brick unprotected
vsiness 1s to be no longer reported, there being now three
siend of four subdivisions , “frame protected,” “brick
brotected” and “all protected risks.” The five excepted
iiics are to have geparate classifications as 10 stocks of
¢rehinndise.
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STOCK EXCHANGE NOTES.

Wednesday, p.m., January 4, 1905,

The stock market for 1905 opened firm, but business
yntinues dull, with a narrow range of trading, The
endency of prices points to a higher level being gradually
reached. While stock market factors generally are
favourable, there are some features discernable which
may possibly have an adverse bearing on speculation.
his more particularly applies to railroad securities ‘n
the United States, The most important of these is the
expected introduction of legislation Jooking towards the
regulation of trusts in general, and the supervision of
freight and traffic rates of the rallways At the same
time it is not likely that any radical enactment will piss
in Congress, for it must not
rallways can exercise great
vance of a gradual character
standpoint.

In the local market Canadi:

political influence,
is more desirable from every

an Pacific has been the most
active security this week, followed by Dominion Iron

and 2,279 shares were traded in, The New Stock closed
with 130 bid, a gain of 1% points on sales of 271 shares,
The earnings for the last ten days of December show an
increase of $20,000.

*

® %

The Grand Trunk Railway Company's earnings for the
last ten days of December show an increase of $43,942,
The stock quotations as compared with a week ago are
as follows:—

A week 8 T .
First Preference...ceseee evee 107 o) I“‘O‘y
Second Preference... vaess Db! 08
Third Preference....oe eesssese 49 50

The trading in Montreal Street continues narrow, the
total transactions for the week involving 230 shares,
The closing bid was 215, a reaction on quo atlon of %
point for the week. There was no bid for the New Btock
at the close to-day and 200 shares were involved in the
week's business. The earnings for the week ending 81st
ult,, show an increase of $2,706,33 as follows:—

Incrense,
Sunda ) $5,043.36 #1,168.24
Mond 6,709.46 *378.69
I'nesday .. vesanss 6,084,18 34409
Wednesday . seesnee 6,196.99 #26G9..60
Thursday o B 6,905.27 *616.62
Friday «. 2 7,023.45 060,78
SUturdAy coeeetnsnrveans 8,218,561 1,876.23
* Decrease.

* * *

Toronto Railway books are now closed for the annual

meeting and will not re-open until the 19th lnst, The
stock closed with 106 bid, a gain of 134 polints the weak
and” 1,303 sharves changed hands. The earnings for the -

wees ending 31st ult, show an increase of $4,713.10 as

follows: —

Inoreare.

Sunda $3,600,66 ¢ PORD9
Monday .. 6, 81,06 39549
Tuesday..es seees 7,168.28 686,74
Wednesday . 7,180.92 400,83
7,19440 164,14

7,286.28 1,488,382

8,246,106 1,419,567

* % %

bid 106 at the close to-day, & decline of
week on quotation, but was not offer-
k was very limited
week's business.

Twin City was
% of a point for the
ed under 107. The trading in the stoc
and only 132 shares came out during the

Common, Dominion Iron Preferred, and Detroit Railway, in
the order named. Canadlan Pacific, which advanced in
the early part of the week, had a slight reaction, but has
recovered, and shows a net gain over last weekls close.
Prices in general have been firm, tne quotations for
Dominion Iron securities being noticeably strong.

The bank rate for call —money in Montreal still con-

The earnings for the last ten days of December show an

increase of §

it - »
Detroit Railway was fairly ac

The trading brought out 1,076

was 78%, a gain of % point on

.

tive and held firm in price.
ghares and the closing bid
quotation over last week.

tinues at 5 per cent, In New York, the call rate to-day Tt A
was 3 per cent, while in London the rate was 1% per Halifax Tram continues strong with little stock offer-
cent. L g ing, . The closing bid was 104% unchanged from a week
The quotations for money at continental points are as | ago, The total transactions for the week amounted to

follows:— 170 shares.
Market. Baok. . % ®
PAris. cove sovsnese PP 3

i b The trading in Toledo Rallway brought out 200 shares

3 and the last sales were made at 23.
g’ %‘ The usual quarterly dividend of 1 per cent, Was de-
clared on the Preferred stock of the Mackay companios,
e while a dividend of 1 per cent, has also been declared on
C.PR, advanced to 134 reacted to 182%, and closed | the Common Stock. It 1s not stated for what term the
ith 133% bid, a net gain of % of a point for the week | Common Stock dividend is pald, but In some quarters 1t




