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class of Money Or 
business.America usually amount to it to 12 P" ^ ^ ^ Th(. nCW organization evidently------

total. It is evident, therefore, that Post ffi, will shortly be taken to bring the banks oi
do not compete with bank drafts asr”Le*^'wha! 't ala,la into affiliation with “The Hankers1 Money
when their average amount was over I Association," as soon as the new system get*
it now is, for, when we consider how large a 1» -1 11 rki l>r,|t.r aml is found to be a success,
lion of these < Irders are drawn for tnflmg j*™’' |Mlillt out that for 27 years the annual export»
the Post Offices must have been issu 1 g ^ . , a1liU|„ u, the States have average,I, yearly. 40
sums of $50 or more to bring the average s g dollars. and for the same period our annual
it used to Ik-. The fact is. the extension »f branch mini ^ havv |u.vll, „„ an average, 52
banks has drawn away from the Post < tffices a o-iim A largtf jwirti(ll1 „( the traffic in freight which
erable business in ( Irders of thelarger 1 ass. I ^ rr resenlc<| by a trade averaging >>2 millions a year
competition between banks and os s I . , handled by Express companies. They have
serious detriment «0 banks, but the banks do suffer a hah ha- U . 1( t|u. am, i, would
large diminution of their legitimate business by the nuuk “ JJ|. wm thcv restricted to the business of 
Money Order system of the Express tompan .. I (or which they were incorporated. I »r
new organization is then no, a movement directed freightc«ners, (,w whtch ^ )( ^lin|t a Clirm
against the Post Office Money Vtnler sy-stem w•«h a„ unlimited extent without (urin-hing
as it is aimed at the Express companies. Il J , 1 w lhc v„|,lic. while our banks are un
,s declared to be. "To secure for the banks of the any r l ' Klivmm,e„tal supervision.

- «.... . .....- *
Canadian Bankers1 Association has been drawn to,ht.

means

country a
been monopolized by Express companies
( )ffkc” Si far as Canada is concerned tin i . . sQ arrange matters as
(ice av be ignore,I. ,bough its business will suffer mat 1er amI.. f > ; ; lheir share
"ben "The Bankers1 Money Order Association » velop a pr■*»«*' ^ ^ mo|,cv wollM
established here-aswe ^ted *‘the grater security they would have

|,ill of exchange; it is a contract | m a Bank Money drdir. 
down

lhc (irosiiectus 
"A money order is a
to Which the remitter buys a, a price ,0 lay TRADE

.tipulatcd sum is Tradc alll, Navigation Returns for last year
' t, ay mi, a sum of money at a certain ■ issm„, („r,u a much more bulky volume than , s
C,>nlraCt ordHts.,, some banker to pay the Ressors. We beg ,0 suggest ,0 the Min sUu of

the time being the sum stated by I Customs, from whose Department this > m 
Bills of exchange do not require for I v|1( out t|ie desirability of dividing t u riturns n 

issuer shall "lav down money" | (w|1 v„bm,es. one having the t ustoius statistics
“vessels entered inwards troin

1809.AND COMMERCE RETURNS,

place," but an
of the bill atowner

the document.
rtÎlL'platT thel'are drawn iqion but that the issuer has I olhcr tho6C relating to 

m, ,„ev at call or credit the title to a certain amount ,.l (|u. „ca" during the year.
_n.i transfers by an instrument known as I |-jlt. tendency of official returns to assume 

a bill'of exchange. The "exchange" consists of an es 1 vcnj,nt sizv has been well met by the AuditoM u'ura . 
change of money paid ,» the issuer of the bill at one whoee re,,ort has been issued sections to th, great 
nlace for money for the same amount, less a charge, rr, ef o( a!l who use his returns. , ,
I,, ,K.'al ,he service of the buyer of the bill at another -11lc prominent feature in the trade tab! •
nlace where he requires it. As a matter of fact only uar is lhe unprecedented expansion of our ' h 
a .null percentage of the money needed to honour ;rju,f To y,llu. extent the increase ,s attributable 
hills of exchange is laid down, or sent for that pur ^ genrral a,,valu.t. in the market values of a large 

The vast bulk of such bills arc drawn against M|mbcr l>( artivles. In metals especially has this m„v, 
the proceeds of goods sold in the place, or country. mrn, in valiu.s been made as the following comperi- 
goods that have been exported from the place or ||yc priccs show. the respective dates being the is 

where the bills of exchange arc drawn I his Ju,y lH<#H and the 1st July. iK-C,. which is the period
of a bank | • -wd by the traile returns;—

l’qj turn 
per ton.

an incon

|H»>C

country „
business doubtless is, "in its essence now 
mg nature, though it was carried on pnor to banks 
being established, and was one of the objects for which 

they were organized.
The Express companies are alleged to "make

derive interest, and the cost of conducting t „ > I j ' k <m thc tota] am„unt of our imports,
is stated to be so small as to leave a arge margin ^ I t ^ ‘ rvrry allowance of this kind, (he total

CI.V TinSleet fails 
l*i ton. f** 311.40 
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