'HE

onteniporar ron Ore, published at Ishpen
Machigan recet e, ver properly de
ne 1 ulent undertaking  known a the

Labourers” Co-operative Gold, Silver and Copper Min

ny Compan i Dritish Columhbia I'he secretary
treasurer of this concern is a pious individual named
n. by tra Baptist preacher s person h
issned number of circulars hich in very glowing
! he deseril ertain prospects the concern ha
rot hold of near Sicamous as mines of great value, at
vhich there are hundreds of thousands of tons read

for shipment, and that the company proposes to erect

elter without delav to treat this ore, which is alse
rvellous! rich "he ircul 1a ke lelightf
quamt reading.  |lere n extract “I'here are some
people who would advise others not to make an invest
ot Such s omlv en oy the rottenness of the
1 the 30 \1
im A mumber of investor in our compan \re
ved in t of tl Christian who are going
give thei vidend t missionar VOl
1 fa 1
turning company promoter, that he mayv raise enongl
money to go out and teach the Gospel in comfort. Dut

he has since apparently changed his mind on th point

for we learn he 1s now living at great ease and splen
dour in Chicago, having doubtle found a sufhcient
her of the “l.ord ervant { weept h pecia
tter of "a reduction of 10 per cent r an additiona
S2 1 shares” for every $20 subscribed In addition
to the undevelope ind probably quite worthless n
lam 1 wamons, the concern has recentl
ransferred s attention to Golden, where it
proposed to establish a clter and acquire a n
um \ later i ir states that “share
wlvanced from 5 cents to 850, but that as the con
pany does not sell any of its treasury shares at nresent
even 1if $10 wer ffered Ir. Nvlin generously
Propost to give his friends a chance and has de

cided to sell some of his own shares at $1 each. He
has meanwhile founded a newspaper in his interests

Golden and has actually suceeeded in imposing on
ome  people We have no hesitation in stating on
the evidence that the abourers’” Co-operative Gold,
Silver and Copper Company is a flagrant wild-cat, and

that Nylin, its promoter, is a swindler of a verv low

and offensive tvpe
| her cen 1 he  fairl cookl proof that under
normally favourable conditions gold dredging mav be

profitably undertaken in British Columbia.  Thus from
the report of one company engaged in this class of min

ing on the Fraser we gather that the change from a
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incompetent to a competent manager resulted in a

clean-up representing, instead of a loss on working

expenses, a most substantial dividend on the capital
nvested. [Unfortunately too many companies operat
ng in the 'rovince have not realized until too late that
lure or unsatisfactory returns are largely attribut
ble to faults of management and that is something

one can tell then Reverting to dredging, it has
now bheen clearly shown that the bucket dredge is the

ost suitable type to employ on the Fraser, and mis

takes in this regard hercafter shonld not oceur. Mean
vhile, at the property leased by the company here re
rre ) § nteresting experiments were recently

ide by the engineer in charge in order to arrive at an
dea of the distribution « in the river bed. In

the place where he made

t hole the water was
nine feet in depth; the first two feet below this gave
23 1-2 grains of gold per vard, the next two feet 10
grains per vard, and the next six had very low gold
1st six feet gave no gold at all, which

cems to disprove the theory that the gold ha ettled

We have alwavs regarded the Ymir as one of the

hest nage mines in British Columbia So it i1s
from an engineering point of view But whether the
ndon management has been quite judicions is an
ther matter \pparently the company was forced into
reconstruction as a result of the policy of applving
profits to dividend Now that reconstruction has

taken place, and a comparatively small sum of $50.000
realized for development purposes, this same policy is
to be continued. It is true the mine is in fairly good
hape, since the lower tunnel connections were made,
but nobody can pretend that the Ymir at present is in
1 secure position, and apart altogether from the ques
tion of advisability, it is open to doubt whether in the

case of a nfine so situated the occasional distribution

of profits, which of course influences the share market

is even reasonably honest

At the recent meeting in L.ondon of the I.e Roi No
2 Company the directors placed all the blame for the
fiasco which attended last vear's operation on the
engineers, Messrs. Macdonald and Thompson, On a
matter of record we are inclined to think that Messrs
Macdonald and Thompson would make a better show
ing than most of the gentlemen drawing fat fees as
directors of the 1.e Roi No. 2 and such other concerns
in which the movements of the Stock Exchange are
more carefullv considered than the condition of the

mine




