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New York, Sept. 19—The stock
market opened with another upward
swing today, but much of the advance &

was lost h\ mid-day when the move-
ment became sluggish and Irregular,
except in a few specialties, among|
which American Can. commen and|
preferred were especially prominent
for new high records. The preferred
registered a maximum gain of five
points with about hal!f as much for
the common. In connection with one
rise in these issues it was reported
that some announcement dealing with
deferred dividends on the preferred
stock might soon be made,

As a whole operations were even

more professional than usual. Sur
face conditions indicated that the
more substantial interests are still

opposed to anything like a concerted
or comprehensive rige until the politi-
cal and financial situations emerge
from their present uncertainty. These
same factors undoubtedly account for
the detacheel attitude of investors, re-
gardless of the brilliant crop outlook,
expanding business, unabated demand
for steel, iron and copper, and record-
breaking domestic exports,

Demand for money was light, but
rates for all dates held firm. Local
banks reported a better inquiry for
commercial paper, which was accept-
ed as additional proof of general trade
betterment. Outflow of money for the
week has again assumed very large |
proportions, a fact to be reckoned
with in connection with Saturday’s
bank statement,

General news of the day {included
an increase in coal rates at Pittsburg
and unconfirmed rumors that middle
west jobbers had advanced finished |
steel products $2 per ton.

A firmer tone was shown by Lon- |
don discounts, due, it was sald, to fur-|
ther purchases in that market of gold |

for shipment to this country. These |
reports were mot confirmed in local|
banking quarters, The most note-

lank of Eng- |
500,000 loss |
|

worthy feature of the
land statement was its
of gold.

Bonds were irregular

with a broad-

er demand. Total sales, par value, ag-
gregated $1,880,000.
U. 8. government bonds were un-

changed on call,
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FLOUR-—Manitobe ring vshe.n pa- 4
tents, firsts 7\(\1 seconds, 5.30; 1
strong b.}ku:, 5.10; winter patents, |
choice 5.25; straight rollers 4.85 to
4.90; sna:ght rollers in bags, 2.25 to
2,30,

BRAN-—$23; shorts $27; middlings

$28 to $29; mouillie,
HAY—No. 2
to 14.00.
CHEESE—Finest westerns 131;
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POTATOES—Per bag, car lots 65
to 70,

$3 Oto $35
per ton, car lots 13.50

to

| a large

| ness to prices seems to prevail,

would be welcome informa-
t were true, an element

cer

tion if such

as this at vork in our market would
be conducive to more activity and in-
terest. Something the market has

long time is leadership
and anything in tha direction would
be encouraged. Money matters have
been a deterrent factor. No one will
doubt but if the speculative world
can see its way clear with a prospec-
tive adjustment of money affairs in
view, the market cannot help feeling
the operations and trading of that
power. This cannot occur immediate
v even if there is a ray of hope in
better money conditions, as we ‘'are
rapidly approaching the time for Oc-
teher disbursements. These are quite
sum and flurries in money
market may be noticed until after the
first of the month. In the meantime
the market inclined to be dull and not
very responsive to any mews. Firm-
as
generally dull markets show a ten-
dency to sag, but not so lately.

LAIDLAW & CO

lacked for a

New Brick Yards Projected,

It is reported that the Messrs Pug-
sley, who recently purchased a pro-
perty at Coldbrook, have found a
large quantity of brick clay there and
may establish a brick yard there for
the manufacture of building bricks.

CLOSING COTTON LETTER.

By direct private wires to J. G
Mackintosih and Co., $t. Jehn, N. B

New: York, Sept. 19.—Market open-

* ed steady at an advance of 4 to 8
points, the market dftef the call was
active, the failure of the map to show
any indication of frost and the rising
temperatures caused a good deal of
scattering liquidation., Market eased
off during forencon and there was a
good d.mand at the decline and it

d that the e of low tem-

ratures ;on- the. Pacific Northwest
ldw N wed lpwﬁhen:;on of a
cold snap. Notwithstanding the warm-
er weather reported in the belt this
morning trading was comparatively
quiet during the day amnd the talk
“around the ring suggested a feeling
; the uenm‘lu inm had gone
this morning and

iul corresponding:

ONTARIO PULP

& PAPER CO.
6% BONDS

Wae have a limited guantity of this
underwriting which we can sell with
a bonus of Common Stock previous
to its amalgamation with Spanish
River Pulp and Paper Mills. We re-
commend this as an Investment.

PRICE: 102!, and Interest with
25 Per Cent. Bonus of Common,

B S

Bank of Montreal Bullding,
8t John, N. B,
HOWARD P, ROBINSON, President.
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Reyal Securities Corporation, Ltd

H. BRADFORD, Manager,
164 Hollls 8t, Halifax

%

SEPTEMBER 20, 1912

$ IR e

On Thursday, Sept. 19th, Subscription Lists Will Be Opened at the Offices of ] &
Mackintosh & Co., at St. John, Fredericton, Halifax, New Glasgow and Monireal.

Applications Will Also Be Received at All Branches of the Bank of Nova Scolia and
R oy‘ Bank of Canada. Also at All Offices of the Eastern. Trust Company.

J. C. MACKINTOSH & CO.
OFFER FOR SUBSCRIPTION

$500,000
6% CUMULATIVE PREFERENCE SHARES

OF THE

EASTERN CAR CO., LTD.

Act of the Dominion of Canada.)

At $90.00 Per Share, to Yield 6.66%

CAPITALIZATION

Authorized
6% Bonds . . . -

$1,000,000
6% Preferred Cumulatlve Stock . - 1,000,000 750,000
Ordinary Stock ; . - ; i

1,000,000 800,000

Of the §$750,000 preferred stock issued, $250,000 hag already been taken for Investment, leaving $500,-
000 available for the present offering. 2

TERMS OF PAYMENT

$10.00 PER SHARE.. .. .. «. o0 o00s ..WITH APPLICATION
$1250 PER SHARE.. .. .. .. .. ON ALLOTMENT.
$22.50 PER SHARE.. +«« ON DEG. 1st, 1912.
$22.50 PER SHARE.. «s +.ON MARCH 1st, 1913
$22.560 PER SHARE.. ves we s we ex 0-ON JUNE 1st, 1913

The shares may be paid for in full on allotment or on any of the above dates. Interest at the rate
of ¢ per cent. will be allowed in respect of pre-payments of installments.

(Incorporated under the C

lssued
$1,000,000

DIRECTORS

HON. JAMES D. McGREGOR, New Glasgow,
Govarnor of Nova Scotla, Senior Member of
the firm of J. P & P. A, McGregor.

GEO, F. McKAY, New Glasgow, N. S, former
manager of the Nova 8cotia Forge Co.

R. E. CHAMBERS, M, E. M. A. I. M, E,, New
Giasgow, N. 8., Manager of Mines and Quar-
ries of Nova Scotia Steel and Coal Co., Ltd.

THOS. CANTLEY, New Glasgow, N. 8, General
Manager Nova 8cotia Steel and Coal Co., Ltd.

JAMES C. McGREGOR, President, New Glas-
Glasgqw, N, S. President, J. W, Carmichael
& Co., Ltd., Steamship Owners.

ROBERT E. HARRIS, K. C, Vice President, Hal-
ifax, N. 8. President The Eastern Trust Co.,,
Director Bank ofNova Scotia, Acadia Sugar Re-
fining Company, Ltd.,, Trinidad Electric Co.,
Ltd, etc.

(The above gentlemen form the executive committee of the board of directors of the Novsg
Scotia Steel and Coal Co., Limited.)

PURPOSES OF THE COMPANY

has been organized for the purpose of building Steel Railway Cars.

LOCATION

Theé Wovrks of the Company are located near New Glasgow in close proximity to the works of the Mova
Scotia Steel & Coal Co., Ltd., and about four miles from the Pictou County Collieries. The Company will
enjoy good railway and shipping facilities,

MARKET

The steady and important railway expansion proceeding from year to year throughout the Dominior, due

The Eastern Car Co,

to large increase in population and trade, and the opening up of new territory, has produced a demand for
rolling stock which the existing car building Companies are unable to fill. Within the last nine monthe
the Canadian Railway Companies have placed orders in the U. S. for 13,000 freight cars, and it is under-
stood one of these railways is about placing a further order for 6,000 cars. Canada’s rallways demand for
equipment have increased much faster than her car building capacity, ?

CONCESSIONS

The town of New Glasgow has voted to aid the Company by extending its plpe line to the car company's
and supplying free water for 20 years, the only condition attached being that the town of Tren-
from present negotiations this result is confidently anticipated. The town of Trenton has
20 years,

plant,
ton amalgamate;
also agreed to exempt the Company of taxation for

PROFITS

At the capacity for which the plant is being built, an output of not less than 30 cars per day is expected.
Working 300 days a year the plant will have an annual output of at least 9,000 cars. Assuming, however,
that the car plant has an average output of only 6,000 cars per year, this at little better than half the
estimated profit would yield an income of $300,000, which would provide for interest on bonds and sink-
ing fund $75,000, dividend on Preferred shares, $45,000, leaving $185,000 available for common stock.

1t will be seen that after payment of interest and Sinking Fund charges, the balance available ex-
ceeds five times the amount required for the dividend on the Preferred stock.

WITH THE MARKET FOR THE GOODS ASSURED, CHEAP WATER, EXEMPTION FROM
TAXATION, PROGRESS IVE MANAGEMENT, THEOUTLOOK FOR THIS VOMPANY I8 EXTREME-
LY -FAVORABLE. - DR

Subscription forms may be had on request, and applications received at any branch of the Bank of
Nova Scotia, and the Royal Bank of-Canada, also at offices of the Eastern Trust Company in 8t. John, N.
B., Halifax, N. S., Montreal, Que., and St. John's, Nfid,, or at the offices of J. C. Mackintosh & Co, in St.
John, N. Bf’; Halfhx, N. S., Montreal, Que., Fredericton, N. B,, or New Glasgow, N. 8.

J. C. MACKINTOSH & CO.

ESTABLISHED 1873,
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Bank of New Brunswick

HEAD OFFICE, ST. JOHN, N. B.
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