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pbrilliant gold
Paint. suitable
for picture
frames, mould-

t’s a 25c outfit,
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CANADA PERMANENT |}
MORTGAGE CORPORATION

Toronto Street, Toronto. :

i uomvaxsnnrosms.nd,sl o] PBR ANNUNM coM-
; 2 /o

; POUNDED TWICEH
L PAYS INTEREST at BAOH YRAR.

' Absolute safety is assured by
Paid-up Capital........ coveses snasnaianunnees
Reserve Fund. .c.vuioeies

Invested Funds.........

essasAtATe SEEtILN on

e e

ST NARKETS R FRA
VNS B HAL

§ Y lIssues Close Rather Easy—
gpecialties Active in Domes-
tic Stocks.

e

National T‘rdSi' ;
Company, Limited

22 King Street East,
“TORONTO -

DIVIDEND NOTICE

Notice 1§ hereby given that a quar-
terly dividend for the three months
ending  September 30th, 1904, at’ the
rate of six per dent. per annum, has
this day heen declared upon the capital
stock of this company, and the same
will be payable on and after the 1st
day of October, 1904.

The transfer books will be closed
from the 20th to the 30th Septembear,
both days inclusive.

W. T. WHITE,

135 General Manager.

Toronto, Sept. Tth, 1904.

World Office,
Thursday Eveniug, Sept. 20.
fair-sized trading market was in evi-
exchange to-day, with

‘. puoyant tone in two or three special-

jssue, and some in-
thought to be going
the activity and
crossing 130 dur:

—m'cd in any one
side liquidation was
ob. C.P.B, retained
strength of yesterday,
jng the morning session, but becaine entire-
Iy stagnant later in the day. The net
earnings for July and August were less than
§250,000. The amount was not regarded as
satisfactory, considering the large increase
in gross, but the buying was -net deterred
-~ py the showing. The movement which
gtarted ip Twin City earlier in the week
‘dned fmpetus to-day. The price crossed
r during the morning, but reacted frac-
tionally on later realizing. Manipulatien
in- General Electrle was carried further,
with the net result of 1 loss between open-
fng and closing sales. In other directions
the market was only steady, and in in-
stances reactions were made in quotations.
Niagara Navigation was euster; with th2
gale of a small lot at 107%. The Steels
and Coal were not in particular demand,
and N. &. Steel declined on light trading.
The investment department was not ac-
. tive, Commerce and Ottawa being the only
two banks in the sales list.

il

e
Erie net increase $79,000, Reading net de-
crease $269,000.
Ontario and Western surplus,
charges, $231,369, increase $62,103.
Wabash August net increase $34,663;
two months, decrease $63,200. .
C.P.R. August net increase $03,828;
two months, net increase $224,953.

after
for

for

London Bank Statement.

Loudon Sept. 9.—The. weekly state-
ment of the Bank of England shows the
following changes:

Total reserve decreased ... ...f
Cireulation increased

Bullion incteased ... o4 531.021
Other securities increased .... 1,164,000
Other. deposits increased ... .... 1,350,000
Public dep}‘))osits decreased ... 262,000
Notes reserve decreased 40,000

Government securities unchanged.

The preportion of the bank's reserve to
liability this week is 57.50 per cent. Last
week it was 58.85 per cent.

The rate of discount of the bank 'was
unchanged to-day at 3 per cent.

36,000
567,000

. s . .
Eonis & Stoppani, 21 Melinda-street, re-
rt the close at New York on Northern

Seeurities, bid 106%; asked 107%; Mackay

commen, bid 26, asked 2614; Mackay pre-

ferred, bid 69, asked 70; Dominion Coal -

(Boston), hid 581, asked 359 Dominion

Steel (Boston), bid 12.. asked 12%.

* L

On Wall Street.

Marshail, Spader & Co. wired J. G. Beaty,
King Edward llotel, at the close of the
market to-day:

Trading te-<day continued on a fairly lib-
eral scale and in volume was equal .to the
two  preceding days. Activity was more
evenly Wistributed during the session, tho
the steel issues and the coalers came in
for a shave of most prominence., The Har-
riman issues were again the mark for ap-
parent rvealizing and distribution, while
St. Paul, the Goulds and Pennsylvania
group were less freely offering during the
last part of the session.

Certain  high-priced issues were again
a feature of to-day's trading, and in D.
L. and W. made rather notable improve-
ment in good value.” During the morn-
ing session rather heavy realizing sales
of United States Steel preferred ‘suggest-
ed caution among traders in that stock,
;;'hlch in a measure affected’ the whole

st.

This feeling prevalled in some increased
degree during the last hour of the session.
While the market was in a certain sense
indecisive, there was perhaps more evi-
dence of imcreasing caution and a dispo-
sition to realize than has been noted:e-
cently.

Whilé, on the othér hand, the absorbing
power seemed quite as good ss on any day
this week. We are aware of no change in
B crop conditions, which should enter into
consideration of traders in the security
market” nt this time unless it be of an
aséiming nature. Most views on the corn
; 3 ik crop continue to suggest neittly the larg-

The improvement in the outlook for cGal’] st syield ever -realized, While much bet-
tonnage is a factor in the strength of .| ter reporte -and-eonvictions régarding the
and O.. eRading and other stocks in the | cotton ‘crop aré now being adopted.
sanie group.—News. P.xpﬁrmnpns of a change to a lower

- by level In the surplus reServes Saturday, as
the result of .the week's . movement of
money, were among the market influences
to-day, and it is quite possible this factor
may again become
ly expect it to be
degree.

Recent trading by London
shares has been among -the
tiires in the market, and again to-day Lon-
don bought on balance between 40,000 and
50,000 shares, tho it was rather freely sug-
gested that the supplies came from inside
sSOurces.

A forecast of the market for the i maia-
der of the week must be based to & ine ex-
tent on the views of what is known as the
professional traders, and the changes of
p this which have been reflected in the recent
ment of the large freight terminal which | yrading. It s quite possible that the week's
the company bas undertaken. previous transactions represent an in-

.y " creased short interest, which may becomne

Chicags: Chairman Loree of Rock TIs-| ypwieldy in an attempt to cover on any fur-
land arrived from Kansas City Jast night. | ther reaction of the highest this week.
e said: “We are completing a trip ¢ov-| There is really nothing in the forcast to
ering mnearly 4000 miles of our track in| cguse - general selling movement. and
Titinols, Missouri, Nebraska, Co'orado, Kan- | there is much in the market’s present tech-
sas and Towa, and have never scen any | pical condition to suggest a further devel-
country as a whole in better condition. opment of gtrength.

o e Ennls & Stoppani wired to J. L. Mitchell,
21 Melinda-street:

New York, Sept. 29.—The result of the
trading to-day cannot be said to have dc-
monstrated anything of importance from a
bear standpoint. After a sustained ad-
vance, which has carried the average price
level for the second time to high point of
the year, there was stubborn resistance
to more than fractional reaction. Some of
the large trading iuterests were heavy
sellers for protits, and there seemed to be
moderate sales by representatives of fm-
portant interests, while in the case of
Reading the spedialist was a large seller
on the rise. All of this, however, was less
than might have been expected, and the
unusually sharp rise in Lackawanna was
accomplished without .meeting anything like
a normal amount of long stock. It is be-
lieved that the corn crop will be practical-
lv safe by the end of the week, or such
large portion of it that severe loss will
be improbable.

We continue
recessions.

. M. Schwab is reported to have bought
20,000 sharés of Steel preferred in ‘San

Francisco.
* &% =

St. Paul accounts show it ‘¢ould build
over 1900 miles of rbad without creating
a floating debt, i S iy i

L ] - -

Thirty-six roads for the third week of
Scptember show an average grdss increase
of 8.44 per cent.

* & ®

L)
Stocks are plentiful in the loan crowd.
. - e

Japan will issue an internal .loan of $40,-
000,000 at 5 per cent.

s % % N
General trade conditions in the North-
west reports flourishing in spite of the
short wheat crop. !

s * ®
The Iron Age writes more bullish on
trade outleok.
s 3
Mexican Central is expected to show
$250,000 net increase for: August.

- % %
w=e.o] manufacturers. claim that falling
off of exports in August was due to im-
proved home demand.
5 * *

The banks lTost $1,117;000- to the" sub-
treasury westerday, making since Fridty a
Joss- of $5,590,000.

-

L -

London, Sept. 29.—Treasury bills to the
amount of £1,000,000 have beén allotted]
for three months at £99 8s 7d, and £2,000,-
000 have been allotted for 12 months at
£07 28 10d. "
in American

- * *
Londen: The practical certainty of cheap favorable fea-

money for at least a month has engendered |
a cheertnl sentiment, which is reflected in
the strength in the securities market. Ame-
rican rails are a firm feature. The fort-
nightly settlement is progressing smoothly.
~—News.

- * -
Pennsyivania Railroad is said to have ac-
quired auother bhig tract of the Brooklyn
waterfront in Bay Ridge for the establish-

99.—Octoher dividead
declarations made thus far by industrial
corporations ‘show an inerease in the total
of'about $2.800,000 over last year.

New York, Sept.

- = -

It is said on excellent authority that
at the annual meeting of Chicago and
Alton next week the Rock Island interests
will elect two of the three directors to fill
the vacaneles occeurring and the Harriman
interests will elect ome. It is congidered
probahle that the road will be owned
jointly by R. 1. and U. P.

* * *

Buving of ‘L. and N, and

Line is most excellent.
material advance almost
Tractions will work higher.
and B.R.T. The * pool |
fn §. R. common purposes becoming more
active. Buy B. and O. and St Paul; 80 is
expected for U. . Steel preferred.

Joseph says:
Atlantic  Coast
foreshadowing
immediately.
Hold Metropolitan

+ « ® 4 Cha b von?
Marshall, Spader & Co. sold 10,000 Steel | to favor purchases 'on all

preferred. There has been congiderable pro \
fif-taking in the market., partieularly in
Steel preferred and Union Pacific. The
stocks put ont on the market, however,
are well digested, and prices keep firm on
slight “declines. At the moment there ap-
pears to he a fresh supply of selling or-
der in the market, and the market acts

ae if the reaction will run further.—News. Al
« * % The Bank

Price of Silver.
Bar silver in London, 26%d per oz.
Bar silver in New York, 677%c per 0z
Mexican dollars, 45%;c.
Money Market.
of England discount rate is
3 per cent. Money 2 to 2% per cent. The
rate of discount in the open market for
short bills, 21 to 2 5-16 per cent. Three

-
months’ billg, 2 5-16 to.2% per cent. New

The adrance in Twin City to 10035 was |
on moderate buyving. based on the large |
earningg of the compa and the Dbelief |

that it has heen selling entirely too low
for substantial ,n\,' lend-paring stock. | York cdll money, highest 2 per cent., low-

no great amount afloat in | €St 1% pdr cent.; last loan, 2 per cent.
_an dit is likely | Call money at Toronto, 5 per cent.
higher — Town Topies. R
PG Foreign Exchange.

A bullish feature during the week has | Messrs Glazebrook & Recher, exchange
heen the small amoint of stork offered on | brokers. Traders' Band Bullding (Tel. 1001,
declines. after the first profit-taking move | to-d report closing exchange rates oS
ment has expended its forer. The market | follows:

{c steadily hroadening and should, we
think, prove an excellent purchase on snch
~Ennis & Stoppani N.Y. Funds..
< * Moon 'l Funas

A Tlalifax speeial despatch says: At Syd 66 wayssight
ner Mines the Nova Scotia Steel and Coal| 'emand Stg.
Company will confine operations for the | Cub.e Traus.
fow weoks to the making of pig for | —Rates in New

) Ry and by some foun- | Posted
made and after that will | Sterling, 487
of steel billéts. The com- | Sterling, 184
its onerations to the pro-
artiele for which there

at profitable rates, and in
wre of which its officlals have

jed

Banks
Sellers
1-32 dis
far
834
91-4
9 3-8
York

Between
Buyers
1-16 dis
10¢ dis
$11-16

9 3-16

9 5-16

Counter.
1-8to 14
1-8to 1-4
9to¥1-8
91210958
958t 934

recessions as occeur

Actual.
48514 to 4
l\:;:"\ 0.0

its own
dry piz
come the

» will confine

poses.
demand
60 days

kin
Toronto Stocks,

Sept. 28
did.

tion of these
29,

Bid.

Nept.
Ask, Ask,
experience,

Montreal
Ontario

ek 129
Railway Earnings. §

St is for August

Commerce
Dominion,
Standard
Hamilton
Nova Scotia
| Ottawa

| Traders’
Royal

| Brit. Amer.
| West. Assur. ...
Imperial Life '...
{ Union Life §
Con. Life

Con. Gas ...
National Trust

& Qu'Appelle .
pref.

ase $34.-

arnings for August show

INVESTMENTS

INVESTORS REQUIRE-
MENTS CAREFULLY CON-
SIDERED BY PERSONAL
INTERVIEW OR CORRES-
PONDENCE. . ., ; i
.E.AMES& CO.| . %«

LIMITED. MS.P. & 8.8
deo., com.

1207

sesce ete

~ Dom. Tel.
« Bell Tel.

« N1
#8t L. & C Nav..

prominent, tho we hard- !
effoctive in any serious |

| Can. Gen. Flce. . 160% 160
Wor, Kl Light,xd. 146 1#%
London Jleckrdc.. ...

Vartees eun

T
Rich, & Ont. cooov 20 0
P Naveaov 1)2
‘Nofthern Navs ...
oronto Railway.. 106
Loudon St. Ry. ... ...
Twin City ... 994
Win. 8t. Ry, 4o 30
Sao Paulo, xd .. 108%
do., pref. oo aes o0
Trinfdad .. o os oo
Toledo Rallway .. ..
Mackay com. .:
do., pref. .. ..
Luxfer Prisng pr. ..
Packers’ (A) P ..
do.,, (B) Pr. see oo
Dom.  Steel
do., pref. ..
do., 18 bonds ;.. 76
Dom. Conl 59
N. S. Steel ... .. 67
do.,” honda “....
Lake Sup com. .. ...
Canada Salt ..... 113
War Eagle .
Payne Mining ...
Carihoo (MeK.) .. ...
Republie
VIrtue oo diane oo
North Star- .
Crow's Nest Coal. 850
 Brit. Can. .4, ... 80
Canadn Lar%lied +o 105
Cahada Pet:.. 128
Canada & & L. ., «es
Cent. Can. Loan . ..
PDom. 8. & L.
Hamlilton Prov, .
Huron & Erle .
Imperial L. & I
Landed B. & L. ..
London & Canada.
Manitoba Loan
Toronto Mort. .. ...
Ontario L. & D.. ...
London Loan ... 120
People's L. & D.. ...
Real Estate .. ..
Toronto S. L. 130
Morning sales: Commerce, 1
110 at 157%; Consumers’ Gas,
Teonto Electric, 25 at 145;
at 26%;
75 at 103%, 50 at 108%, 25 at

s

103
121%
119
150

70

Electrfe, 50 at 161, 25 at 161,
50 at 16135, 285
161, 25 at 16115, 25 at 161, 50 at
perial, 10 at 233%;

18114 ; C.P.R.4 285, 200 at 130, 30
at 130%, 25 at 130%, 5 at 130;
75 at 9914, 25 at-99%, 108 at

6 at 100, 25 at 90%; N. 8. Steel,
ada Landed, 2 at 104

Ottawa, 10 at 213; Consumers’
204%; Niagara Navigation, 5 at
Paulo, 15 at 103%; General E
at 160%,
16074, 75 at 161, 25 at
at 161, 25 at 160%; Twin City,
50 at 99%, 50 at 99%; N.
80 at 65%%;
74%; Mackay, 25 at 26%.
Montreal Stocks.
AMontreal, Sept. 29.—Closing
to-day: -5;" Asl
Co P Riceeiddsnn chvewe JOD
Toiedo 2
Montreal Railwa
Toronto Railway
Dalifax Raflway t..
Detroit Rallway
Twin City ...... ,
Dominion Steel
do., pref .....
Richelieu .
Mcutreal L., H. and Pow
Bell Telephone
Doeminion Coal ...
Nova Scotia Steel ..
Commerce .o
Montreal Railway bonds .
Ilochelaga ..
Dominion Ste
Ontario Bank
Quebee Bank
Montreal Bank
N. W..Land, pref
M. 8. M., pref ..poene
do., com
Muckay,
do., pref
Unionw -Bank
Meorchants’ ...
Molsons :
Morning sales: C.P.R., 25
1230, 50 at 1301%, 10-at 130%,.
Tywin City, 250 at 98%, 75 at
upd, 50 at 100, 17 at 9%, 60 at
10014, 100 at-100%,

. 210

100, 50 at Y97%, 15, 25 at 1005

way, 50 at 105%,.25 at 100,

O81a3
.

N.8. Steel, 25 af 46%;
Mtcékay,
, 25 at 269%;
, pref., 50 at 6014,
1214; Halifax Railway, 50,
SHU00

nt
Nieel bonds, $6000 at T5%,

Afternoon Sales: C.P.R.,
Detroit Rallway, 25 at Y, B
at T0%, 50 at T0%, 25 at T00%

65: Dominion Steel, 25 at 12
10 at 1214, 25 at 1214, 190 at
oho at 2814, 50,050 at 20%;
at 110; Twin City, 25,
, 50 at 28%; N.8.
105; Steel bonds, $2000,

New York Stocks.

J. G. Beaty (Marshall, Spad
King Edward Hotel,
fluctuations in New York stocks

1. 9 /1501,

R b 5 .o
Dulnth .. ... oo wee

Go., pref.
Bip L ceiaduns
1st pref ...

do., 2nd pref ..
Il Centrals....
N 9.

16%
i

45%;
394, 1409

Atchison ik
do., pref ..
G PR
Col. Sou ...
do., 2nds
Denver, pref ....

I.. & N. ....
Mextean Cen
Mex. Nat
Mo. Pacific
San Francisco
do), 2nds ...
&£, N, Marie
do., pref.
St. Paul
Scu. Pacific
Sou. Ry ..
do., pref
ol B W,
do., pref
do., pref. ..
Wabash
da., tpref
.. B bonds ...
Cen

N

cckin
[ & W
Reading ... seee

do., 1st pref.
do., 2nd pref. .. ...
Tenn. Central ... 1 H
i e ) *RR
O,
Awmal. Cop
Anaconda
Sugar
B R
Car
Consumers’
Gzen. Electric
Leather

do., pref
Lead c. oo -
1.0ccomotive ..
Manhattan
{ Metropolitan’ .. ..
Nor. American
Pacific Mail
People’'s Gns ...
Repuhlic Stee

do.. pref
| Twin City
WU
o s

London Stocks.
Sept.

104

Sao Paulo, 15.at 103%,

L. 261
. 70

28.

b R »/.i’

wate W

078 00%
180
103%

26
6%

12

110

120

T
at 157, 20,
1 at 205;

Mackay,

2 at 104,
103%; Do-

minion Steel pref., 25 at 40; Can. General
50 at 161%,
at 161, 5O at 161%,

25 at
160%; Im-

Toronto Railway, 125
at 105; Winnipeg Railway, 25 at 181, 14 at

o

at 130%, 25
Twin City,
100, 25 at

10014, B3 at 10014, 25 at 100%, 50 at 100%,

Vi

25 at ’

15 at 663, 100 at 663, 50, 75 at 661, ; Can-

Afternoon sales: Commerce, 20 at 157%;

Gas, 2 at
107%: Sao
leetric, 150

100 at 160%, 5 at 160%, 25 at
1611, 50 at 161%, 25

20 at 994,

8. Nteel, 5 at 08,
Dominion Steel bonds, $6000 at

quotationﬁ
R Bid.
129%

26%

40
136
158
207%

‘at 13014, 325 at

10 at 130;
100, ¢ at
100. 150 at

& 10 st 100, 30 at 100%,
25 at 100, 200 at 100%, 200 at 1001, 50 at
Torontn Rall-
50, 50.at-105%
Detroit,:150 ‘at 71, 100 at T0%; Coal, 25 at
Power, 50 at
70 at26%; 100 at 26k, 25 at
Richelien, 109 at 583 Mad-,
5 at €934; Steel, 25

5 at 93%;
at 75.

125, 100 at 130;

at 70%, 25
; Moantroal

Power, 100, 50, 25 at . Steel, 25 at
G, 25 at 1245
1234 Mackay,
Conl, pref., 4
on at 9%
sSteel, pref,, 10, 10, 10
$0000, $2000 at

r'oledo,

er & Co.),

reports the following

to-day:

Open Iligh. Low, Close.

80% 89%

11 16%
1y
“45%

i
67
459

189% ..

4 1274
27%

kg

130

Sept. 29.

Last Quo. Last Quo.

money
account ..

| Censols,
| Consols,
Atchison
do.. pref
Anaconda
esapeake
1altimore and Ohio ....-. 92
yenver and Rio Grande
do., pref ‘

2 | Chicago Great Westesn ... 1

P
St. I'sul, 3
Erie ShiyE
do., 1st pref

88 7-16
88 7-16
A
10314

4%,

Jotueninpnnsanytip R

e

INPERIAL BANK=- CANADA|

HEAD OFFICE, TORONTO.

Cepital Pald Up......... .. .$8,000,000
Rest.... 000

" Branches tn Provinces of Ontarlo, Que-
bec, Manitobd, British Columbia and
Northwest- Territories,

SAVINGS DEPARTMENT.

Deposits received and interest at current rate
credited twice a year.

BRANCUHES IN TORONTO,
Corner Wellington St. East and Leader Lane.
Comer Yonge and Queen Streets,
Corner Yong and Bloor Streets.
Corner King and York Streets.
D. R. WILKIE, 135
General Manager

srsesasabs Leue 1} "

0., 20d Pref ... sovress 48
Louis. and Nash .... 128%
HU Central .........

Kansas and Texas
Norfolk and West
do., pref .......
New ‘York Central
Peuusylvania: ...
Reading

Unturio and Western ..... 37%

do., Ist pref 434,

do:, 2nd pref . oo U
Southern Pacitie
Seuthern Rallway

do., pref., xd
Wabash, com .....

do., pref .....

Union Pacific

Go., pref .
U. 8. Steel ..

do., pref ....

41
130
142%

514

1Y%

923
181

I'rice of Oil.
Pittsburg, Sept. 20.—-0il closed at $1.56.

Cotton Market. .

The fluctnations in coifon futures on th2
New York Cotton Kxchange to day (report-
ed by Marshall, Spader & Co.) were as
follows:

Cotton— Open. High.
Oct.: ooos lesss:10.88 1 -10.48
I)OC, cuer »000010.49 10.52
SRN, v s 1088 3056 10.30 108
SAr. .ol e 1000 30,80 1048 10.50

t.’utton——SPot closed steady, 10 points de.
cline: middling uplands 10.70; do., gult.,
10.95; sales, 1100 bales.

Low.
10.14
10.27

Closa,
1013
10.29

Cotton Gossip.

Marshall, Spader & Co. wired J. G. Beaty,
King Rdward Hotel, at the close of the
market to-day: i

The market responded in a half-hearted
way this morning, tv rather more favor-
able Liverpool cables than expected, and
the early 'trading suggested the possibility
of good support and fnrther advance, but
the weight of offerings and a copsideration
of government report possibilities for Mon-
duy in conjunction with very heavy re-
ceipts caused an easler tone and some free
sellivg in liquidation, realizing and for
the other account. :

These last transactions agaiust ship-
ments of spot cotton ure attracting some
atiention and really countrol ‘the local mar-
ket. Expectations of heavy movement in-
ts sight for: the week and New Orleans,
Galveston and Houston to-morrow of ‘50,-
000 bales, against 40,0007 last year, were
among the influences.” i

fhe weather map was a good one and
cniy light precipitation visited the western
Lelt during the last 24 .hours, the rest be-
ing fair, with high temperatures.. While
in some respects this last condition is not
desirable, it will undonbtedly shasten the
innturity of the present growth.and add to
the laborg of pickers.

The Journal of Commerce report on
Tesxas conditions states referring to the
faliing off of 14 points during August from
July conditions that ‘“‘No sqch decline im
condition need be looked for this month.”’

We regard this as highly significant in
view of recent suggestions that thé Texas
loss would - probably lead the Hst in the
government report next Monday. And we
feel assured /that in other directions the
crop has not suffered to an equal degrea
with that state.

This, and other private advices received
to-day constrain us to helieve that revised
views of Texas and Intian Territory yield
of a more liberal character will shortly
obtain favorable consideration..The amonnt
brought into sight tuds week should. up-
proximate 500,000 Dales and we expect
ihis level in the movement to he held or
exceeded on -the average until the mid e
of December. g

‘Whatever may be the result on the mar-
Iet of reported crop condittonscin the hear
fhiure .or thereafter -the weight of :the
epiton will surely control, values: in. the
greatest degree. While admitting the Ml
eftect of low crop estimates and deteriora:
tion.” we must regardd #he’ market as in a
werk pesition in”most vespeets, prinsipally
by reason of the Reavy movement. :

Cotton,

1 have received manv enquiries as to.
what will be the indicated crop, provid-
ed the condition shown by thé government
report, to he published on Monday next. is
this, that or the other fizure?~1 take this
means of repiting To such enquiries.

The indicated crop depends upon which
vear is taken as a hasis of ecomparison.
The following table shows the indicated
crop on the bhasis of the October eondition
for ‘the last ten years, allowing for the
inerease In acreage this yead and assum-
ing conditions after the date of the re.
port to be the same this vear as of each
year previously with which comparison is
made.

(Cyphers Omitted), ..

Year. Millions. Millions. Millions. Millions.

o, in-

ar is 65,
ted crop is.

£ Oectober conflition
his year is 80,

2 indicated crop is.

ol § ¢ chh(\'\' condition

= 1 Octoher condition
1-:!\-

% t

12,394
11,93

12,009
15,130

2
3,434
15,690
14,907
14,374
14,50"
14,373

0 14,400
1903 . 12,011° 13,511

These figures are a simple statement of
the rule of proportion, and make no al-
lowance for the fact that this” crop Is
m]mlttmlf}' from two to three weeks ear-
Her than last year, and, to that extent,
fmmune from damage by frost. Miss Giles’
report in early September said upon this
subject that this year only 9 per cent. of
the crop was exposed to the risk of damage
by frost, whereas 20 per cent. was SO e€x-
posed last year. The comparative degr:e
of immunity, therefore, would. indicate a
possible Increase of 11 per cent. in the
vield on account of the earliness of the
weason. This view of the case was confirm-
ed by the last weekly government report,
in which it was stated that “The Texas
crop was too far advanced for boll weevil
Yo cause much damawme.”

Miss Giles’ monthly crop report, issued
to-day, indicates an average condition of
79.4, against a condition of 79 one month
ago. and states further that the indica-
tions are for a government report of
abeut 75 per cent.

In this connection, it is worth while not-
fng that for the past thirteen years the
market has never failed - to decline sub-
stantially within five days after the iss.1-
ance of the October government report,
no matter what its showing.

Theodore II.

e

Price.
Metial Markets.
New York. Sept. 20 --Pig
northern. $12.75 to $14.25 southern, $12.25
to $£13.75. Copper, quiet. $12.95 to $13.
Lead, quiet, $4.20 to §4.30. Tin, easy:
Straits, $27.70 to §27.02%. Plates, market
easy. Spelter, quiet; domestic, $5.10 to
£3.20.

iron. quiet]

P
Lady Curzon's Condition.

Walmer Castle, Kent., Sept. 29.—The
physicians’ bulletin, issued at 10.45
o’clock this morning regarding the con-
dition of Lady Curzon of Kedleston,
says: ‘Lady Curzon passed a fair
night, and yesterday's improvement is
maintained.”

PR SR
To Visit the Soe.

Sault Ste. Marie, Sept. 29.—It has
been definitely announced here. that R.
L. Borden will include the Sault in his
tour. This iformation was received by
the Conservative candidate yesterday.

| He will speak here inside the next

ten days.
] To prove to you that Dr.
Chase’s Ointment is a certain
l e and absolute cure for each
and every form of itching,
bleedingand protruding piles,
the manufacturers have guaranteed it. See tes-
the nials in the daily press and ask your neigh;
bors what they think ofit. You can use it and
geb your money back if not cured. 80c¢ a box, at
all Jesleu or EDMANBSON,

Dr.

Chase’s Ointment!

a

1 CIRGEN BESH
NG B

Says Price Will Appear High in Few
Months— Chicago. Prices -
Easier.

World Office,
Thursday Eveniug, Sept, 20.

Liverpool wheat futures closed to-day %d
higher than yesterday and corn futures 1d
higher. .

At Chicago Sept. wheat closed %c higher
than 'yesterday. Sept. corn 3ge lower and
Bep't, oats 3¢ higher.

Northwest receipts to-day 796 cars, week
4go 843, year ago 649,

Carlots at Chicago to-day: Wheat, 710
ears, contraot 1, estimated 790; corm, 106,
4, 138; oats, 123, 26, 155. »

Broomhall - estimates Argentine ship-
ments to-morrow at 800,000 bushels wheat
and 3,200,000 corn,

Primary receipts wheat, 1,266,000 bush.,
against  1,018,000; shipments, 447,000,
against 959,000. Corn receipts, 251,000,
ng,ulust 530,000; shipments 532,000, against
480,000. Export clearances wheat and
flour, 53,000, ;

Broomhall cables: ‘“Australian and Ar-
gentine offerings decreasing and indica-
tions that those countries are becoming ex-
hausted as shippers. Russia offering only
poor wheat, and India shipping full ‘quan-
tities; every prospect of a large decrease
in supplies on ocean passage in the next
two or three months.

Price Current says: “Good progress in
most sections in corn ripening and position
of the crop has been bettered. There will
necessarily be considerable soft corn, but
amount will not exceed that of last year.
It is desirable to expect lower corn prices
than at present. The worl@'s wheat sur:
plus and requirements are nearly balaneed.
It is probable that present prices will ap-
pear high before many months,”

Puts and calls, as reported by Ennis &
Stoppani, 21 Melinda-street, Toronto: Mil-
waukee Dec. wheat, puts $1.10%, calls
$1.13%.

—
ST. LAWRENCE MARKET.

Receipts of farm produce were 3600 bush.
of grain, 20 loads of hay, 2 loads of straw,
a few dressed hogs, as well as a few lots
of potatoes and apples.

Wheat—Eight hundred bushels sold as
follows: white, 100 bushels at $1.07; red,
500 bushels at $1 to $1.07; goose, 200 bush-
els at 90c.

Barley—Two thousands bushels  sold at
46¢ to 53c. :

* Oats—Seven hundred biishels new sold at
84c to 35¢ and 100 bushels old at 39c.

Potatoes—Prices easy at 70c¢ to 80c per
bay by the load for the bulk; with a little
more for an extra choice simple.

Hogs—Prices easler at $7.50 to $7.65 per
cwt.

Grain— 5

Wheat, white, bush

Wheat, red, bush

Wheat, spring, bush....

Whent, goose, bush.

Beans,-bush. ... .co0eens

Barley, bush.. ‘eeevsnes

QOats, bush ..

Rye, bush. ..evesvecssre

Peas, bush. ...occeeenee

Buckwheat, bush. ..... 0 47~
Seceds—

Alsike, No, 1, per bu...$6 00 to

Alsike, No. 2, budh 5 40

Alsike,” No. 3, bush

Red, choice, No. 1, bu..

Timothy seed, bush....
Hay and Siraw-—

Hay, per ton ....

.Straw, per ton

Straw, loose, per ton...
Fruits and Vegetables—.
. Apples, per bbl........

. Potatoes, per bag.

Cahbage, per doz.

Cabbage, red, each ...

Beets, per peck

Caulifiower, per doz

Carrots, red

Celery, per basket ...

Onions, per bag «...
FPoultry— :

Spring chickens, per 1b.

ChicKens, last year's, 1b.

Diieks, per b, ...oeeses

Turkeys, per 1b; s

Geese, per 1b. ...

Dairy Prodnce—

Buatter, 1b <roll§ .......

Eggs, new-laid, doz, ...
Fresh Meais—
¢ Beef, forequarters, cwt.. 3

Beef. hindquarters, ewt.

Mutton, heavy, ¢wt, ...

Mutton, light, ewt......

Spring lambs, d’s'd. ib..

Veals, carcase, each....

Dresdsed hogs, cwt

07
107

o

833 888
OO0 Soom

P ooed
b 8-“—;4
-1 2

®3%
-
e
%
1
1w

33

323

FARM PRODUCE WHOLESALE.

car lots, ton..$7 50 to §8 00
car lots, ton 5 00 575

14 016
014

Hay, baled,
Straw, baled,
Butter, dairy, Ib. rolls. ..
Butter, tibs, Ib
Butter, creamery, 1b.
Butter, creamery, Doxes..
Butter, bakers’y tub .....
Rges, new-laid, doz.. . 018
Honey, per 1b,

rolls 0 18
018
012

Hiles and Wool.

Prices revised daily by E. T. Carter &
Co., 85 East Frout-street, Wholesale Deal-
er in Wool, Hides, Calf and Sheep Skins,
Tallow, etc. @
Hies, No. 1°steers, ins...$0 09 to $....
Hides, No, 2 steers, ins... 0 08 G
Hides ,No. 1, inspected... O 0814
Hides, No. 2, inspected... 0 07%
Calfskins, No. 1, selected.
Lambskins 0
Shearlings
Wool, fleece, new clip ...
Rejections e
Wool, wnwashed ..
Tallow, rendered

GRAIN AND PRODUCE.

021
016
013
0 0414

Tlour—Manitoba, first ‘patents, $5.70;
Manitoba, gecond patents, $5.40 to $5.80 for
strong bakers', bags included, on track at
Toronto; 90 per cent. patents, in buyers’
bags, ¢ast or middle freights, $4.45 to $4.50;
Manitoba bran, gacked, $19 per ton; shorts,
sacked, $21 per tom, at. 'Toronto.

Wheat—Red and white are worth $1,04
to $1.05, midfle freight; spring, 95¢, middle
freight; goese, 88¢: Manitoba, No. 1 hard,
§1.15, grinding In transit; No, 1 northern,
$1.12.

Oats—Oats
freights, and

are quoted at high

33¢ for No. 1 east.

82¢,

Corn—American, 6lc to 62¢ for No. 3 yel-
low, on track at Toronto.

Peas—Peas, 64c¢ to 65¢, high freight, for

milling.
1

Rye—Quoted at about 58¢c.

Buckwheat-—Buckwheat, 48¢, eastern

freights.

Bran—City mills sell bran at $17, and
shorts at $20 per ton, f.0.b., at Toronto,

Barley—No, 2 at 44c; No. 2 at 42c.

Oatmeal—At $4.50 in bags and $4.75 in
barrels, car lots, on track at Toronto; local
lots, 25¢ higher.

Toronto Sugar Market,
Lawrence Sugars are quoted as fol-
Granulated, $4.68, and No. 1 yellow,
$£4.03. These prices are for delivery here.
Ontario Sugar Co., Berlin and Acadia,
granulated, at $4.48; car lots, Be less.

St.
lows :

Foreign Markets.

London, Sept. 29, —Closing—Wheat on
passage, more enquiry, Corn on passage,
rather firmer; spot quotations, American
mixed, 21s 6d. Flour— Spot
Minneapolis patent, 33%.

Paris Closing— Wheat—Tone
Sept, 24f 10c., Jan. and April 25f 40c. Flour
— Tone steady; Sept. 31f 70c, Jan. and Ap-
ril 33t 15¢.

{ New York
{ Duluth ..
| St.
| Toledo

i Detroit

Louis

Chicago Markets.

Spader ‘& Co., King Bdward

Marshall,
Hotel Building,
ations on the Chicago Board of Trade @

Open, High. Low, Close.

Wheat—
1.10 0%
1.11%
1.11%

531,

503,

48%

30
30%

1.1
« 112 12
«~1,13% b o |

0%
487

30
80%

R

quotations of |

steady: |

report the following fluctn- {

% |
29 |

5314 |

Desirable Home for Sale
. Bemi-detached, solid brick dwelling con-

taining eight rooms and laundry, in flrst-
class repair, For full particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET EAST,
Telephone Main 2351,

MINING and OIL STOCKS WANTED

We have enquiries and cash offers for
the following :
Aurora Consolidated Mining Co.
Viznaga Gold Mining Co.
Aurora Bxtension Mining Co.
Union Consolidated Oil Co.
| Union Consolidated Refinery Co.
Quote Best Selling Price to
BUTCHART & WATSON,

Confedersation Life Building,
Phone M, 1442, Toronto.

MAYBEE & WILSON

Live Stock Commission Dealers TORONTO

WESTERN CATTLE MARKET
ALSO UNION STOCK YARDS, TORONT
JUNCTION.

All kinds of cattle bought and sold on
comission.

Farmers' shipments a speclaity.

DON'T HESITATE TO WRITR OR
WIRE US FOR INFORMATION OF MAR-
KET CONDITIONS, or gsend name and we
will mail you our weekly market report.

Roferences: Bank of Toronto and all ac-
gquaintances. Represented in-Wianipeg hy
H. A. Mullins, ex-M. P. P, 356

Address communications Western Cattle
Market, Yoronto. Corrzspondence Solicited.

'MEMBERS.TORONTO STOCK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS.AND FINANCIAL ABENTS

18 King St. wz:. -« Toronto
Dealers in Debentures, stocks on Loudon,
Eng., New York, Montreal and Toronto Ex-
changes bought and sold on commission.

E. B. OSLER. R. A, SMITH, ‘
H. C. HAMMOND. F. G. OSLER.

HIGH GRADE BONDS

and DEBENTURES ylelding

_ ailito8W
EMILIUS JARVIS & CO.

MEMBERS TORONTO STOOK EXCHANGE.

19-21 King-St. W» Toronto

BUCHANAN, SEAGRAM & CO
" §TOCK RROKERS
Members Toronto Stock' Exenange.
34 Melinda St.

Orders executed on the New York,
Montreal and. Totonto Eickanted.

Chiage,
k2

THOMPSON & HERON
12 Eing St. W. . Phone Main 681.
STOCK AND -GRAIN BROKERS
| Private wires Correspondence invite

STOCK BROKERS, ETO.

McDonald & Mayb_é;

Live Stock Commission Salesmen, Western
Tattle Market, Office 95 Wellington-avenue,
Teronto. Algo Rooms 2 and 4 Ex:mange
Ruflding;, Union Stock Yards, Torontn
Junction. Consignments of cattle, sheep
and hogs are solicited. Careful and per-
sonal attention will be given to consign-
ments of stock. Quick sales and prompt
returns will be. made. Correspondence
solicited. Reference, Dominion Bank,
Eether-street Branch. Telsphone Park 781.
DAVID McDONALD, 856 A.W. MAYBEE.

GEO.PUDDY

Wholesale Dealer in Dressed
Hogs, /Beef, Etc. 56
35 and 37 Jarvis Street

TO THE YOUNG
MAN

entering the business world,
the starting of a checking
-account is the first step to-
“ward success, and ‘however
modest the original deposit
may be it should be placed:
ag carefully as if it were the
ithousands it will. some day
become.

Check Withdrawal,
Pay your accounts by check.

H

Interest

The Dominion
Permanent
Loan Company
12 King St. West -

8214
10.40
13.07

7.72
6.82
7.52
7.37

May '.ii..0. BY%
Pork=
Ock. +a0vesso 2040
JAB. .o vessse 1800
Ribs—
Oct.
“Jan,
Lard—
O¢t, ..
Janm. ..

volsossae B AW
ssvssees B.80

ves GOD
..... o 02

New YorkK Grain and Produce,
York, Bept. 20« illour—Recelpis,

25 barrels; exports, 4455 barrels; sales,
10,200 barrels; markel was rather slow in
carly sesélon, but godi trade developed in
lust hour. Rye flour, firm: sales, 425 bar-
reis: fair to good; $4.40 to $4.60; choice to’
fancy, $4.650 to '$4.85. Cornmeal, steady;
yellow western, $1:11 to #1.13; city, $1.12
to  $1.14; kiln-dried, $3.10 to $3.20. Kye,
nominal, Bapley, slow; feeding, 42c, c.i.f.,
Naw_ York. Wheat—Receipts, 46,200 bush.
els;"sales, 4,800,000 Hushels futures; spot,
ensy; Noo 2 red, $1.16%, f.o.b., atloat: No.
1_northern, Duluth, $1.22%, f.e.b., afloat;
Ng: 1 jhard ‘Manitoba, nominal, f.o.b.,
atloat; options™had an irregular movement
during, the forenoon, guided by purely spes
culative coanditions, but after midday be-
came decidedly weak under a bear rald;
good western, weather and less nctive cash
demand, clpsing k¢ to 1%c . net  lower;
sales included No. 2 red, May, $1.13%4 to
£1.15%, . closed $1.13%; Sept,, $§1.16% to
$1.171%, closed $1.16%; Dec., $1.14% to
§1.16 3-16, closed $1.14%. '

Corn—Receipts, 87,925 Lushels; exports,
1450 bushels; sales, 10,900 bushels futuras;
spot, easy; No.. 2, 57%c, elevator, and
57%c, f.o.b., afloat; No. 2 vellow, 61%e;
No. 2 white, . 5re: ‘optlon marset was in-
sctive in New York and lower with wheat,
closing at Yec to %c net decline; Alay
closed 66¢c; Sept., -closed 57¢: Dec., 57%c to
bSe, closed 57%c.

Dats—Rpceipts, 162,400 bushels; spot,
anll: mixed oats, 26 to 32 pounds, 34c to
#5%c; natural white, 30 to 32 pounds, 35%.¢
to 36%c; clipped white, 36 to 40 pounds,
a0l4e  to 40c; options, wominal. Rosin,
guiet; strained, common to good, $2.80 to
§2.85. : 5

g Chicago Gossip.

_Marshall, Spader & Co, wired J, G Beaty,
King Edward Hotel, at the close of the
market to-day :

Wheat—The market continues to be a
dull scalping affair, with a downward ten-
dency. The break in the price of Minnea-
polis cash. wheat was- the principal bearish
factor to-day. The local crowd .seem to
take more readily to the bear side of wheat
than for some time past. If they get as
nggressive on that side of market as they
did on the bull side a while ago there will
be a number of quick bulges. We stil be-
lieve that sales of wheat on the bulges
will prove profifable.

Corn—Corn held firm during the early
part of the session, but the break in wheat
was too much for the bulls and closing
prices are %c lower than last night. We
would be very careful how we went short
on & break, because the short interest in
corn I8 so large and scattered that it is an
easy matter for the bulls to work the mar-
ket up a cent wheneyer they see desirable.

Oats—We see no reason why we should
change our opinion that oats are a sale on
all, hard spots. The visible supply will
probably show a large increase on Mon-
day.

Provisions—The demand for lard was the
feature and this buying had a tendency to
strengthen ribs. Liquidation in pork was
responsible for its weakness. Local shorts
were fair-buyers of lard on upturn. There
was some late selling in sympathy. with
weak grain markets.

Ennis & Stoppani wired to J. L. Mitchell,
21 Mglinda-street :

Wheat—Market has hecome a very quiet
affair as-compared with a few weeks ago
and the difference of opinion ag to the fu-
ture . course . of, prices is widely, different
and. about evenly divided. Both sides are
maintaining a waiting attitude, with the
exception of ‘one or two large market in-

terests eredited with heavy selling on the |

small advances, and the in-and-out trading
| v & scalpers. Statistically wheat {8 in a
| sfrong’ pesition, with milling wheat likely
| te. he hard to obtain before next sprln}:
| except at fancy prices. The weak point
| in the present market is the high prices
for the future deliveries as compared with
| former vears, The attention of the -pro-
| fessional element ‘is centred on the: North-
western receipts and the Argentine crop,
both of which™ are doing well up to date.
{ 1t has been a bad year for the world’s
| cropd, as something unfavorable has at-
tended those of the larger wheat growing
conntries and any accident to the Argen-
tine erop. which fs approaching a critieal
| stage. of its development, would he a cal-
amity in the world's supply which would
be difficult te repair. The .feature of to-
|‘day’s :trading was persistent selling by an
olevator interest in the May, against which
the market offered a stubborn resistance,
-commission houses being the best buyers:

‘bonds.

NSHALL, SPADER 8

New York Stock Kxchange.
Members{ New York Cotton Exchange
A €h!  Board of Trade '
74 BROADWAY AND W_ALDORF-
ASTORIA, NEW YORK.

INVESTMENT
-SECURITIES
COTTON Jli_o‘"cmm. ;

TORONTO OFFICE~—The King Edward Hotsl
J. 6. BEATY, Manager.
Long Distance Telenhpl;e'-_—Mgln’ 3373 and 3374.

UNLISTED STOCKS

‘We make a speclalty of handling stocks
not listed om any of the stock exchanges.
It you want-to buy »r sell stocks of this
description, shall be pleused to hear from

you.
3 PARKLR & CO.,
ed 63 Victorla-street, Toroufo.

Wanted
50 Shares Union Stock Yards.
40 United. Typewriter; Limited.
100 Securities Holding Co, Pref,

R.H.GRAHAM & CO.
505 Board o‘l_tude Bullding.

R.;F. WHALE. ! _J. M, BAIRD,
WHALE, BAIRD & CO.,
STOOK AND BOND BROKHRS,

14 LAWLOR -BLDG., Torento.

Long distance phone M 4647.

| WILL BUY ]
25 Uniou Stoekyards; 5,000 Aurora Con-

golidatedy 50, Metropolitan Bank; 20
Trusts and Guarantes, $38. :

100 Acadia-Coal, $46; 100-Leke of the
Woods Milling Co:, #89; 20y Dominion
Radiator, bid wanted; 20 Continentul”
Life; bid wanted; 10 Natienal Portland
Cemenit, bitl wanted; § Raven -Laké’
Portland Cement, bid wanted. ;
The name of every investor should be on
the mailing list of ]
NORRIS P. BRYANT,
Deanler in Stocks and Bonds,
&4’St. Franeois Xavier St, Montreal.

SHARES TRADED

& have clients who will trade shares in  induge
trial concerns, for it

White Bear and Canadian Gold Fields Syldélfo ,
- Minlag Stock. - :

We buy and sell listed :and unlisted stocks and

ymmunicate with us.
WILSON BARR & SON

SUN LIFE BLDG. HAMILTON

FREE—THE MINING HERALD.

The leading mining and financial capee

gives reliable news from all the min

ts, also reliaple information regard.
ilx:."rifae'minlng, ol indnﬂatm No ‘nves.
tors should be without it. We will send
it #ix months free upon reteipt of nama
nIm(l ﬁldr;u. -
ne. ankers
federation. Life Rullding.
J. 'B., Yearsiey, Manager.

ENNIS & STOPPANI

21 Melinda Streat, Toronto.

New York Consol Stock
Exchange,

Chicago Board of Trade,

New York Produce Ex«
change, : !

Milwaukee Chamber of

Commerce.
vate

Main 3200,

Memher_s

135

J. L. MITCHELL, MANAGER,

Lon‘g“?inanee Telephones Main 459 snd Main

Direct o8,

spECULATE. HOW . TO suceessruULLY

STOCKS « GRAIN

Write far Pamphlet and Letter. .y
HEWITT & MILLAR, ~-. - 8 Colborne-strect

. CUSTOM HOUSE BROKERS,

ARAAAAAAAAAAA AR
ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,

14 Mélinda Street, Toromto.
===m
The cash deriand fs shtisfactory asd fisur
demand improving, and until stocks fur-
ther increase purchasés on the breaks un-
der to-night's level promise good “results
for a turn, ,

Corn—Primary receipts weré again very
small. Cables were higher:and. the cash
situation shofys further improvement. We
do not look.for o bumper crop, but it is suf-
ficlently préomising to make it difficult to
attract an outside buying power, and there
is too much ecorn in_ sight to encourage
pulfish manipulation. - It s now only a
traders’ market; with moderate changes
either way.

Oats—The market was helped by the im-
proved cash business, but was dull and in-
clined to follow corn,

TLiverpool Grain” &nd Produce.

Liverpool,” Sépt. 29.~~Closing—Wheat-—
Spot nominal, futures quiet; Sept. 7s 6l4d,
Dec. 7s 8%d . Corn—S8pot American. mixed
steady, 4s 8i4d; futures qulet; Sept. 4s 64,
Dec. 4s 6%d,

Tams—Short cut steady, 47s. Bacon-—
Short clear backs steedy, 438 6d; clear bel-
lies steady, 548, Lard—Prime western firm,
37s 6d; American refined firm, 29s 6d.

New York Dalry Market.
New York, Sept. 29, —Butter—Firm, une

changed; receipts
Contnued on Page 10.




