
NEW ISSUE We Own end Offer

$250,000
< Betas Unsold Balance of #2,000,000 lege*)

Province of Ontario
5% Gold Bonds

Due 1st December, 1926.
Interest Payable June 1st and December 1st. 

Denomination $1,000 Bach.
Principal and Interest payable in Gold at the Office of the 

Provinieal Treasurer, Toronto, or at the Bank of
Montreal, New York, at the option *

of the holder.
Legal Opinion of J. B. CLARKE, K.C.

These Bonds are the direct and primary obligation of the 
Province of Ontario.

They are legal investment for Trust Funds in Ontario.
PRICE < 100 AND INTEREST 

The best security at an attractive price.
Orders may be telegraphed or telephoned #t our expense.

Dated 1st December, 1916.

CAMPBELL, THOMPSON & CO.
TORONTOCANADA LIFE BUILDING

DECEMBER 19 1916

ÏI

Ï «

TUESDAY MORNING
THE TORONTO WORLD

OR r

LOCAL STOCKS RALLY 
AFTER EARLY LOSSES

Forty-Seventh Annual Statement THE DOMINION BANKOCRS of\

The Royal Bank of Canada Notice Is hereby given that a dividend of three per cent, has been de­
clared upon the paid up C apita! Stock of this Institution for the quarter 
ending 31st December, 1916. being at the rote of twelve per cent, per 
annum, and that the same will be payable at the Head Office bt the Bank 
and its Branches on and after Tuesday, the 2nd day of January, 1917 to 
shareholders of record, of 29th December., me. f ’

The Annual General Meeting o* »he Shareholders will be held at the 
Hea/1 Office of the Bank, in Toronto, on Wednesday, 31st. January, 1917. 
at twelve o’clock noon.

Hy order of (he Board.
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GENERAL STATEMENT
30th November, 1816

LIABILITIES J
To thbŸüblio:

Deposits not bearing interest.. $59.365.396,12 
Deposits bearing interest, in­

cluding interest accrued to * 
date of statement...........

C. A. BOGERT,
General Manager. Trading was restricted in volume at 

the Toronto Stock Exchange yester­
day. continuing rather quiet in sym­
pathy with thcvweakness in the New 
York market. The early trading saw 
plentiful offerings of the active issues, 
with a more or less meagre demand. 
Prices suffered in consequence. Gen­
eral reactions were followed in the 
afternoon by a firmer tone, accom­
panied by material rallies, which left 
the market at the close in very much 
the same position as at the opening.

Steel of Canada common broke from 
7£% to 7094, but closed better at 72. 
Dominion Steel Corporation followed 
suit, reacting from 73 to 70% and re­
covering on the close to 72%. Cement 
sold back to 62%, and finished with a 
rally of nearly 2 points at 64% 
Steamships preferred closed at the 
opening price of 92,' after a fractional 
weakening to 91 T-*. Russell prefer­
red was firmer, selling up a point to 
113.

iToronto, 17tn November, 1616.
... 140.862,199.46

$200 227.595.58 
18.178.228.49Notes of the Bank in Circulation 

Balances due to other Banks in
Canada........................

Balances due to Banks and 
Banking Correspondents in 
the "United Kingdom and 
foreign countries................... 6,683.108.63

Bills Payable.............................................................................
Acceptances under Letters of Credit..............

To the Shareholders:
Capital Stodk Paid in......
Reserve Fund....... ................
Balance of Profits carried forw'd

Dividend No. 117 (at 12 per 
cent, per annum), payable
Dec. 1st. 1916....................

Dividends Unclaimed..............

come

$1.464.467.85
Record of Yesterday’s MarketsV

8.147.576.48 
478.392.16 > 
452.677.26

TORONTO STOCKS. STANDARD EXCHANGE.

Asked. Bid.Bid.Ask.
Porcupines—

Apex ..................................
Boston Creek ..............
Davidson ........................
Dome Extension ...
Dome Lake ................
Dome Mines ........... ..
Dome Consolidated 
Eldorado ...... ... .
Foley' ............................
Gold Reef .....................
Hollinger Con. ......
Homes take
Inspiration ................................. 30
Jupiter ................................
Kirkland Lake .......
Lally ......................................
McIntyre ,.........................
McIntyre Extension ..,
Moneta.......................
Newray Mines ..............
Porcupine Bonanza ...
Porcupine Crown ..........
Porcupine Gold ..............
Porcupine Imperial ...
Porcupine Tisdale ....
Percupine Vipond .....
Preston.................. .. ....
Schumacher.......................
Teck - Hughes ........
West Dome Con............ ..
Thompson - Krlst ........ 35

Cobalts—
Adanac .
Bailey ..
Beaver .
Buffalo
Chambers - Ferland
Conlagas ......................
Crown Reserve ....
Foster..............................
Gifford ........ ...................
Gould Con. ..............
Great Northern ...................... 14%
Hargraves ............
Hudson Bay ............
Kenabeek.................
Kerr Lake ...................
Lorrain ............
La Rose .......................
McKinley - Darragh
Nipissing............
Ophir...................
Peterson Lake
Right-Of-Way ....................
Rochester Mines .............
Shamrock..............................
Silver Leaf .......................
Seneca - Superior ......
Tlmiskaming .....
Trethewey .....
White Reserve .
Wettlaufer .....
York. Ont................

Miscellaneous—
"Vacuum Gas ....

Ex-dividend—Peterson Lake, 1%. 
Silver—76 %c.

Am. Cyanamid com.............. 33
do. preferred  ....................... 58

Barcelona ............
Brazilian ...............
B. C. Fishing.
Bell Telephone 
F, N. Burt com,

do. preferred 
Can.. Bread com 

do, preferred
C. Car & F. Co 

do. preferred ,
Can. Com. com., 

do. preferred
<?an. St. Lines com............

4<r. preferred .........
C*n. Gen. Electric...
Gpu- Loco, com............

do. preferred ............
Canadian Salt ..............
City Dairy pref.........
Conlagas ............ ..........
Cons. Smelters ..................... 3o%
Consumers' Gas 
Crown Reserve 
Crow’s Nest ....
Detroit. United .,
Dom. Canners ...

do. preferred .,
\Dom. Steel Corp.
Dom. Telegraph .
Duluth - Superior ,
La Rose ..................
Mackay common 

do. preferred ..
Maple Leaf com.

do. preferred .
Monarch common 

do. preferred .,
N. Steel Car cumn.cn 

do. preferred ....
Nipissing Mines ...................9.00
N. S. Steel com................ 130%
Pac. Burt com..............

do. preferred ............
Porto Rico Ry. com.
Quebec L. H. & P...
Riordon com. ................
Rogers common ..........

do. preferred ............
Russell M.C. com....

do. preferred .........
Spanish River com........ 1»%

do. preferred .....................  63
Steel of Can. com.................. 73

do. preferred .........................102%
Toronto Paper 
Toronto Railway 
Tuckette common 
Twin City comf..
Winnipeg Ry.

56 13% 13%$227.484.469.97
12.000.000.00

1213 :»213%___  44 67! ! li2.560.do6.6o 
8^2.346.28

$3*9.840.71 
4.770.25

60 24% 24» 147 62%8227 22% 20%13.412,346.28 93% 818 ‘if
%86% 7090

3842 6%67879 McIntyre was actively traded in 
among the unlisted securities at 182 to 

-183
and closed at 10.

6.85 6.80Vi364,610.964 CO
27‘38%

92
1U%

Pulp sold back from 19% to 9%,
$253.261.427.21 80% 30

1 50 17
ASSETS 12 7 MONTREAL MARKET NARROW.56i Current Coin... 

Dominion Notes.
1S4 183$16.072.763.38

14.249,110.25
•'■0 56. 54 Heron & Co. report:

Montreal, Dec. 18.—Prices moved 
within a narrower range today and 
the market seems to be getting over 
the recent excitement. The market 
had a good undertone and trading w.s 
fairly brisk. The fluctuations of the 
New York market are watched closely, 
and any decided change In prices there 

ou(d be quickly followed here. De­
troit was an exceptionally strong 
stock, advancing three half points on 
today’s trading.

134 1S% 1694 . t. . 140 1385.00$30.321,873.63 

• $6.500.000.00

9 6
Deposit in the Central Gold

Reserves................................
Deposit with the Minister for 

the purposes of the Circula­
tion Fund........ ..’...................

Notes of other Banks...............
Cheques on other Banks......
Balances due by other Banks

in Canada..............................
Balances due by Banks and 

Banking Correspondents 
elsewhere than in Canada .. 5,092.067.54

Dominion and Provincial Gov­
ernment Securities, not ex- .
ceeding market value..........

Canadian Municipal Securities __ 
and British. Foreign and "
Colonial Public Securities 
other than Canadian, not 
exceeding market value.....

Railway and other Bonds. De­
bentures and Stocks, not ex­
ceeding market value..........

Call Loans in Canada, on Bonds 
Debentures and Stocks.....

Call and Short (not exceeding 
thirty days) Loans elsewhere 

; than in Canada........ ...........

6s 66165 2%1ED 374L 4%74 3116l 48 46
20 6 4%

-
595.340.00

3.857.573.80
11.805.508.55

1.199.79

72 68

r 72% w79 73
90 34 33%•10« 32
65
84 28 21656» .... 7% 6

eady—Heavy 
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104% 44% 18
97% 120
40 18 16
SO 4.90 4.80

30 41 40
1.029.374.10 55 ft 3%8165 5
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310 72.0075.00
424314.012.089.69 32 29

127130 4-s
55

S2.... 85
9194 60con- 15.464.604.22

11.076.005.90

8790 55
112113 ..8.85 8.75

17% 1111%for tho ' 60 16%17
72% 57

101 5a 7521.372.026.45 76% 75$121.127.663.67 22% 3Other Current Loans and Dis­
counts in Canada (less rebate
of interest)... .... ...................

Other Current Loans and Dis­
counts elsewhere . than in 
Canada (less rebate of inter­
est)............................... .......

Overdue Debts (estimated loss 
provided for).........................

Real Estate otherthan Bank Premises.......
Bank Premises, at not more than cost, less

amounts written off................... ...............
Liabilities of Customers under Letters of

Credit, as per contra.....................................
Other Assets not included in the foregoing...

94% 93%
16$9 19

22—Banks.—$86.936.631.39 184%185 ......... 10%Commerce .... 
Dominion .... 
Hamilton .... 
Imperial .... 
Ottawa ....
Royal ............
Standard .. 
Toronto .... 
Union

"2210 3are 190.............. 192>
199 70 67move- 205

20237.928.027.25 Hi213The 214%
466.640.93 .... 190 '..r- • - .

135125.331.299.57
1.095.473.24

5,138.398.14

452.677.26
115.915.33

STANDARD SALES-

High. Low. CL Sales.
—Loan. Trust, Etc.—i

160Canada Landed . 
Can. Permanent 
Hamilton Prov. .. 
Huron & Erie... 
Landed Banking 
Ontario Loan . ■. 
Tor. Gen. Trusts. 
Toronto Mortgage

168% (T169
18% 18% 12.600 

Boston Creek ..... 91 ... ... 3,000
Dome Ext. ............ 26% 24 24 C.2P
Dome Lake ............ 63 60 61% 6,485
Holllnger .............. .6.80 6.75 6.80

". .. 30 29 29

139 Write as for information re. 
gsreing a Porcupine stock hav 
Ing considerable merit

I ’•-'♦ivr «HfunHAR

209
144
1.75
211 320.140

b, 1.300 
300.

.17 ... ... * "500

.184 182 183 5,900

Jupiter .......
Inspiration ..
Moneta .......
McIntyre ....
McIntyre Ext.
Newray ......
Pore. Crown .
Imperial .....
Teck - Hughes ... 78% 77 
Tisdale
Pore. Gold ................ 2% ...
Thompson-Kriet .. 33
Vipond ..................... -
West Dome ....... 34

Cobalts—
Beaver ....
Buffalo ...................... 125
Gifford ...
Bailey ....
Chambers,
Hargraves

do. b. 60.........
Gt. Northern ..
Kenabeek6 V.V.t’SS M 16 7.600
SïSï. /. Y. . . . .. W .................. 3,000

Crown Res.................................................ophirn,ey i= ‘«% «% Æ-

Peterson Lake .... 17% 16% 17 1.200
Rochester .............."-"g,,

Sock ::::::::: * ‘ft s'4
Tlmiskaming .........  63 61% 62 4,725
Wettlaufer .............. 10%  ............... 1
Trethewey ............

Miscellaneous- 
Vacuum Gas 

Total sales.

$253.261.427.21 —Bonds.— 27 .. 95 
.. 95

Canada Bread ... 
Can. Locomotive . 
Mexican Electric 
Mexican L. A P • •
Penmans ......................
Prov. of Ontario... 
Quebec L. H. & P.
Rio Janeiro ................

do. 1st mort. E p.c. 
Spanish River ... 
Steel Co. of Can. 
War Loan, 1925...

EDSON L. PEASE. C. E. NEILL, 
Managing Director. General Manager.

AUDITORS* CERTIFICATE
WZ RESOUT TO THU SHAREHOLDERS OF Til RoTAL BaXX OR CANADA:

That in our opinion the transactions of the Bank which have come 
under our notice have been within the powers of the Bank.

That we have < hooked the cash and verified the securities of the 
Bank at the Chief Office at 30th November, 1916, as well as at another 
time, as required by Section 56 of the Bank Act, and that we found 
they agreed with the entries In the books in regard thereto. We also 
during the year checked the cash and verified th- securities at the 
principal branches.

That the above Balance Sheet baa been compared by ns with the 
books at the Chief Office and with the certified returns from the 
Branches, and In our opinion Is properly drawn up so as to exhibit a 
true and correct view of the state of the Bank's affairs according to 
the best of oui Information and the explanations given to us and as 
shown by the books of the Bank. t

That we have obtained all the Information and explanations re­
quired by us.

H. 8. HOLT. 
President.irm. 30 ‘35 276. ». 56 ... ...

...139 135 138 7,362

... 68 65 68 2,000
„. - 4% 4% 4% 52,500
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1 98% 49 45 46 3,900
32% 32% 4,383

98% WM. A. LEE & SON
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. 5 4% 5 4,000
7% 6% «% 3,500

............... 1,000
18 17% 17% 11,400

10,000
14 3,500

NEW YORK STOCKS. REAL ESTATE. INSURANCE AND F|. 
NANCIAL BROKERS.

450
J. P. Blckell & Co., Standard Bank 

Building, Toronto, report fluctuations in 
New York Stocks, as follows:.

Trunk Lines and Grangers—
Open. High. Low. CL Sales.

ohi?:: 37% 37% 86% li* 1L600
do. 1st pf. 51% 61%61% 51% ..........

Of. Nor. pf. 316% 117 .........
x#»w Haven. 55 6«">% 51 /* &»>/4teil WWfr m

Pacific and Southerns— .
Atchison 77. 105 105 104% 104% ..........
Can Lac'.. 165% 168% 165,% 167% .........
K c. Sou.. 27% 27% 25% 27 
Mias Pac... 19% 197*

SÏÏ& ^c.: 146% 146% 145% 146 13.800

Ch^^O- 07% 67% 66% *

g&'vsV f j %Vnr & W. • 13 1 137% ■ ' • * rc 14
xxe-rvL. .. 66% 56% 56% 56%
R^âiilg ... 109% 109% 107% 107%

Anglo - French 93% 93% 93% 93% *....
Industrials. Tmotions, etc.—

Alcohol .... Ilf 116 107 1U% ..........
AlUs Chal.. 29% 29% J8 28

ÎSJT:: 8“ Ip ft g* m 
jz- % §■: ;»■’ «» S
aï l'ï..
Baldwin ... 6-U 09% 67% 68

Car Fdry... 69% -68% 69
r'hlno ............ 58% 58% oo%OerS Lea— 96% 96% 93% o4<|,

g?^ihfcrod:: if }{*
iBEh'V.' 66% 66% 63% 63% *8.606

rt N O .. 40% 40% 39% 40 
ins. Cop.-.. 69% 69% 58% «8%
Kemnecott... 47% 48 4<% «%
Int. Payer.. 47 47 44% 46
Tnterboro .. 16% 17% '16% 17%zæ p r
î^aCd StCe': II* 63 , SSk il %
Locomotive.. 80% 80% 79 ,
LdoSMweV.:: 52% 2% P 61%

Max. Motor- 63% ^3% 59.

Nev. Cens.. 26% 26% 2a% -6% .........
Pac Mail.,. 22% 22% 22% 22% ..•••
Pr Steel.76 *6% 75% 76% 4,000

^ S: il‘4 28% 2?| I m 

ràrr..:::‘. pp p

ci/aqsj ..... 66 66 66 66 1.300
Smelting ... 108% 108% 106% 107% 18.400
Steel Fds... 65 65 63 63 .........
Studebaker. 115% 115% 111% 112% •••••
Texas OÏL. 200 £07 198% 203% 0,300
Third Ave.. 49% 50 49% 50
TT s Steel. 114 114% 112% 113 223.200

do pref... 119% 119% 119% 119% 1.060
Utah Cop... 109% 109% 105 105 31,500
Va. Chem... 45% 45% 45 45

Xfàg*:::;: il* If*
Total sales—1.054.600.

Money to Loan60... 17
general agents

Western Fire and Marine, Royal Fire 
Atlas Fire. New York, Underwriter, 
(Fire), Springfield Fire. German-Ameri- 

Flre, National Provincial Plate Glass 
Company, General Accident and Liability 
Co., Ocean Accident and Plate Glass Co., 
Uoyd’s Plate Glass Insurance Company, 
London and Lancashire Guarantee A Ac. 
cldent Co., and Liability Insurance effect­
ed. Phones Main 692 and Park 667. 26 
Victoria street.

... 19 ...

... 15% 14
sAroge^ î?cS&uvô.a. IAnd,tors

of Uorvick. UUcMl, Peat oui Co.

55

can
Montreal, Canada. December 18th, 1918.;ct.

PROFIT AND LOSS ACCOUNT 
Balance of Profit and Loss Ac­

count. 30th November. 1915 
Profits for the year, after de­

ducting charges of manage­
ment and all other expenses, 
accrued interest on deposits, 
full provision for all bad and 
doubtful debts end rebate of 
interest on urimatured bills..

7ng.
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5676.472.16

2,709 P ORC'PIN E20010
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Vipond jumped 
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[ranger at 78%. 
pint at 33% on

67 72 5,70072 Our five years’ reeldenoe In the rsmp fc*s 
given ue a valuable knowledge ot the un- 
tira district.

We have for saJe a mo»î

205,994.
2.111.307.6$

l j.ete list ot$2.787.779.81 money rates.

Rlazebrook & Cronyn. Exchange and 
Bond Brokers, report exchange rates as 
follows:

66% 6,900/
MINING PROPERTIES46%

Appropriated a» follow»:—
Dividends Nos. 114. 115. 116 

and 117, at 12 per cent, per
annum............................ ..

TransferredtoOfficers' Pension
Fund......................................

Written off Bank Premises Ac­
count......................................

War Tax on Bonk Note Circu­
lation. .....................................

Contribution to Patriotic Fund 
Balance of Profit and Loss car­

ried forward..........................

Write Us.
4,200 A. S. FULLER & CO.Counter. 

% to % 
% to % 

478

Sellers.Buyers.
N.Y. Ms. ... 3-64 pro. 1-16 pm.
Mont. ids., par. P»r.
S-ter. dom.. 47o. 6o 47a. 80
Cable tr.... 476.60 .. lj6v™v

__Rates in New York.—
Sterling, demand, 475%.
Bank of England rate, 6 per cent.

$1.417.207.02
100,000.00

250.000.00

STOCK AND MINING BROKERS 
TIMMINS, SOUTH PORCUPINEHigher.

was advanced 
he Coibalt Ust 
action to 43%, 
and went back, , » 
was also easier ^ 
fid. Hargraves 
% to 18. Tim­
et at 62.
Allied.
,at 67 and iad- 
od buying, but

479

I ;
118,226.51
50.000.00

NEW YORK COTTON.

change fluctuations as follows:

Open. High. Low. Close. Close. 
Tot, 18 M 18.16 17.78 17.76B 17.95
March""'' 18.30 18.40 18.03 18-03 18.19March is.6U 1S.3l 18.21 18.37

IS 52 18.63 IS.21 18.25 18.38
‘ " 16 65 ’S.76 15.46 16.46 18.55B
" 17 99 18.02 17.90 17.70B 18.83B

852.346.28
$2.787.779.81 7,300 Frev.

H. S. HOLT, EDSON L. PEASE, O. E. NEILL,
President. Managlng'Director. General Manager.

Montreal. 18th December. 1916.
J

7-.9Ô0 
93% 22.700
57% May

JulyORS Oct.
bonus Dec.

MONTREAL STOCK EXCHANGE.TORONTO SALES.; ANNOUNCEMENT:ctors It: Nipis- 
rday afternoon, 
t received over 
vate wire from 
vidend of 5 per 
.usual quarterly 
t. payable Jan.

Dec. 30, was

was

Supplied by Heron & Co.
Op. High. Low. Last. Sales. 

Can. Cem... 64 64 62% 64 1,100
C. C. Fdy.. 40 40 40 40
Can. Cot.... 55 f8 55 68
Cn. SS. com 69% 39% 38 39
C. Gn. Elec. 113 113 113 113
Can. Loco.. 56 56 56 56
C. P. R.........  165% 166% 165% 165%
Civic Power 80 81% 80 81%
Con. Smelt. 35 35?* 35 35’z 41£
Det. Untied 122% 126 122% 126
Dom. Bridge 173 173 172 172 285
Dom. Can.. 18% 18% 18% 18% 9o
Dom. Iron.. 72% 73 71 73
Forgings ... 200 200 200 200
Laurentlde.. 199 199 198 198
Lyall ............ 69 70 69 70
Maple Leaf. 105 105 lOo
N. S. Steel. 132 132 129 129
Ott. Power. 93% 93% 93% 93% 20
Quebec Ry.. 42 42 40 41% r>45
Riordon   126
Shawinigan. ISO
Sp!,amshB8R.' : 17% 17% 17% 17%

~tcel of Can 73% 73% 71 72
Textile .... 82% 82% 82 82
Toronto Ry. 76 76% 76 76
Wyagamack. 100 100 100 100

High. Low. Cl. Sales.
Hell Te!................... H4% ... .
Brazilian ................ 43% 43% 43% 126
Can. Perm...................168% 168% 168% 68
Can. Bleed .............. 17 ................... 10

do. bonds .......... 54% 94% 94% 81,10"
C. Car & F. pf... 79 ... • 25
Cement .................... 64% 62% 64% 699
,“°- prêt. ...... 93%..................
'-oniagas ... ...4.90
gom. Steel . ... ?•
Dominion Ba k.. 210%..................
R N. Burt.............. 85 ... ...

do. pref................. 92 91% 92
Maple Leaf .............195% 105 105% 335

do. pref................. 98 97% 98
2£*«kay ................... 83% 83% 83% 67
3- S. Steel.............. 130% ... ...
Russell ....................... 88 ...................

do. pref....................113 112 113 189
Steel of Can.......... 7.8% 70% 72
Steamships ....... 39 SS% 38%
„do. pref................. 92 91% 91% 145

. Smelters ................ 35% 35 35
Twin City ......... 94 93% 94
Tor. Rails ................. 77 ...................
War Loan ...... 98% 98 98% 7.800

—Unlisted.—
Brompton .............. 62 59 59
gAflErav* .............. 17 ..
Holly Con. ............ 6.70 ,.
Great North. .... 15 ..
McIntyre ............
ti- A. Pulp......... .. _ ..
Pw*v. Paper.......... 56
West Dome .......... 33 ..
New War Loan.. ... „

6 14,800
1,80015

29
340 Heavy duty machinery builders often say they cannot get

delivery of
30
25
60 79

652■vmount f8 
;s close Dec. 3 j9 STEEL CASTINGS10Ç

'70% '72% 7661.155iô
as of Dec. 1®* 

vauluo 4
îSt’ ilSUKi
MTwwS
f $2,281,505.

5,170S
S
4532

With our large organization and equipment we are pre­
pared to make

200
105 40

lO-On

RNINGS.

of November the
Rapid Transit

$248.361. an 1»; 
onding period 
03 per cent.

. SALES.

wool auction 
tifered. The

demand 
re re firm. Vic-
alized 5s 8d, an
e-brede, 2» 5%«.

475
10O PROMPT DELIVERY

of Steel Castings weighing 100 lbs. and over

Dominion Steel foundry Co., Ltd.
HAMILTON, ONTARIO

205129 126 128
130 130 130

56 56 56 56
75
25136ty

10013
2.97610

165
87
50

800

NIPISSING DECLARES BONUS.

New York, Dec. 18.—The Nipissing 
Mines Co. today declared a dividend of 

per cent, in addition to the regular

the
1 but the

.. 183 182 183

.. 10% 9% 10 8$ 86 4
/

;

i
■ ...
n
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PEACE OR WAR
Progress and prosperity are the watchwords in the Por­
cupine camp, and will continue so, whether or not peace 
is declared. DAVIDSON, at 68 cents, is the most at­
tractive issue in the list. Write for special information 
on this security.

F. C. SUTHERLAND & CO.
Members Standard Stock Exchange. 

10-12 KING STREET EAST, TORONTO, ONT.

boston NEW YORK .

In making an investment, the selection ot the security 
is the most important factor. Why not write us for 
advice before making a purchase?

MONTRÇ-1L BUFFALO

MARK HARRIS & CO•>

(Members Standard Stock Exchange).
Standard Bank Building TORONTO-!•

Telephone Main 272-278
Send for ropy of the “Canadian Minin* Neuve.'’

HERON & CO.
Member. Toronto Stock Exchange.

STOCKS
BONDS

GRAIN
MINING SHARES

UNLISTED SECURITIES
DIBBCT PRIVATE WIBB MONTREAL AND NBW IOU. 

CorreepoDd.no. Invited

4 COLBOaNC »T„ 1 9.(ONTO

Established 1889.

» •
MCKINNON BUILDING, TORONTO.

Auditors, Accountants 
and Trustees

Jae. P. Langley, P.C.A.
J. J. Clarke, C.A.

|. p. CAIMII ft CO. E.R.C.CLARKStlftSlIi

TRUSTEES, RECEIVERS 
AND LIQUIDATORSSTOCK BROKERS

(Member» Standard Stock Exchange).

it XING STREET WEST, TORONTO. 
Adelaide 4342-3343.

Clarkson,Gordon & Dilworth
Chartered

TORONTO.

=3

WE BUY. SELL AND QUOTB

THOMPSON • KRIST SHARES 
LOUIS J. WEST A CO.,

Membem Standard FI role Exchange. 
CONFEDERATION LIME BLDO., 

TORONTO. r

iGE0.0.MERS0N&C0.
s

Chartered Accountant*
867 LUMSDEN BUILDING ed'.? !

-1

g>

SILVER «
j.

;

« THIS INCREASE OF INTRINSIC WORTH IS BOUND TO IB 
1 REFLECTED BY RISING PRICES.

n WE ADVISE THE PURCHASE OF THE COBALT STOCKS OF 
MERIT

*1

A

ROBT. E. KEMERER & CO.
(Members Standard Stock Exchange)

108 BAY STREET
PHILADELPHIA

Private Wires Cennaeting All Office»-

TORONTO
HAMILTONBUFFALONEW YORK

NOTICE TO
THOMPSON-KRIST Shareholders

We have prepared a map with photoe ot 
all the producing mine* adjoining this 
property. Blue printe and map« ehewiiyt 
the development work from timo to time, 
will be forwarded to ehareholdore on

i $at. : : : :
ÈR & CO.,-

:: :: :requ
• Brokers - 108 Bay St.. Toronto •PLUMM

Survival of the Fittest
Tlve reaction In the Porcupine and 

Cobalt market has been of toeitlmable 
benefit, and, as a result of thie, the 
actual etrength behind theae preolou* 
metal securities has been Increased 
double fold. -

Real Mine Values Will Count
The issues of merit are bound to 

“come back,” because these have demon­
strated TTÜTys values in exceen of current 
quotations, ae well as Company earn­
ing® lncreaetn* rapidly to absolutely 
warrant a ah amp and decisive advance 
ipUrketwlse. If you would k-now the 
survival of the fittest In tlhla market

CONSULT WITH ME AT ONCE.

Hamilton B. Wills
(Member Standard Stock Evchaege). 

Phone Male 8171. Royal Bosk Bldg.
Private Wire to New York Curb.

II

r

Unlisted Securities
BOUGHT AND SOLD

FLEMING & MARVIN
( Members fwndard Stt >rX / \rrw/n/i -

1102 C P R BLOC MAIN 4028-9
)J
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