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£ will be continued to a depth of prob-

today

VES

s a War Security, or helps a bark
4o 10, is giving most vital help to

B

Gol& Stock Broke to

w" sor vecessions in the mining list

red yesterday among some of the

active issues. The irregularity

ow York market did not help

‘and pessimism regarding the

conditions 4t the mines did the

Apart from- the ‘Dome figures

ng production, ete., for the year

“March 81, there was no real

and \unfortunately the part of

gal statement in which most

has been shown is that refer-

pg to developments and ore reserves,

this was omitted in the wired sum-

, The finamcial statement was

‘about what people expected.

the showing Big Dome stock

d to $11.560 from the opening at

" Hollinger was again liquidated,

hing 4 new low level in history at

15. A rally later carried the price
$3.80, at which point good buyi
‘in evidence, To the man on {

strest Hollinger, with its tremendous

of¢ reserves, selling around present

makes a strong appeal, The

shortage and high costs are not

to last forever, nor does the gold

$36,000,000 of which is blocked

d-——rust or depreciate in

Mclntyre was steady at its recent de-
around

148. Apex e
to 4%. Dome

back to 16%, and Dome Exten-

slon was steady at 12%. West Dome | %"

Con. was fractiomailly easier at 1834,
ompson-Krist held at 10%. Newray

| sdvanced from 60 to 63%, and Boston

Creek rose two points from the open-

ing at 61.

The silver stocks were generally

L quiet, and iif some spots easier, Beaver
| weakened elightly to 84%, and Timis-

kaming went back to 87%. Hargraves
was® practically unchanged at 12 to
1214. Crown Reserve went back to its
160wy record at 27, after opening frac-
tionally higher. McKinley was quiet
but steady at 58.

Owing to some very favorable news
fromi' the oit flelds of the Vacuum OGas
Co. the stock made an upward move-
ment, gaining seven points above the
sale price of the previous day at 25,
and 14 ~points up from the recemt

WORK RESUMED AT GIFFORD
MINE

., H. B, Wille,
tays:
“Superintendent

in his market letter,
Sargeson advises

L that resumption of work at Giffocd-

Cobalt has been attended with as

[ little difficulty as ocould well be ex-

ted. The surface water difficulties
been ocontrolled and the sheft
ocompleted, Sinking

sbly 450 feet, where the first rontact
should ' be encountered. Crosscutting
will then be started to cut the veins
that have appeared in the winze.

“There are three of these veine, all
of which are dipping to the east,
from one of which high silver values
were obtained. The appearance of ruby
silver on the walls was the first Indi-
oation of good values, and ruby is re-
garded in this section of the Cobalt
camp as a sure index of the oxlstence
lower down of the white metal, It
in ‘well established that rich ore was
oncountered. in the Beaver drift run-
ning direct to the boundary lne be-
tween the two properties. Then at
the 1600-fioot level again on the Bea-
ver this marrow but rich vein has
been cut.”

LONDON STOCKS,

London, June 1.—The payment of £40,-
000,000 wur loan dvidends today created
only a snell disturbence in the money
market, but Im ed strength to the
stork market, where it is anticipated a

d portion will find reinvestment, and

a Might increase In activity in glit-edged

et ities and indusirial shipping share:s

indicated that some of the money already

A hind been utitized. Ammunition, Marconi

“and low-priced shipping shares were firm

features, and Bragzillan and Mexican js-

suen had a good tone, s?eculauve shares
and Americans were dull,
L s

¢ In Charge of

U. S. CAPITALISTS -
# TO TOUR NORTH
Davidson Manage-

*  ment—To Inspect Mines.
The Davidson Gold Mines manage-

ment are taking a party of United

famour gold camp. The capitalists
will leave Det )it today and will pass
thru Toronto tonight en rotite for the
north. The party will inspect several
of the producing mines, including the
Hollinger and Melntyre, and will also
be given the opportunity to investi-
gate for themselves the developments
on the Davidson property. When the
present control took over the
 thirteen months ago a th
development campaign was
‘and this has been continued
sively up to the present time. The
results have been phenomenal.  Buf-
iclent bodies of high-grade milling
| ore have been opened up already above
‘the 800-foot level to warrant the erec-
tion of a mill, the , unit of which
was purchased some time ago and is
now being delivered at the

upper levels and confldent, on account
of the general formation, that values
persist at lower levels, the manage-
ment some weeks ago started a com-
prehensive diamond drilling campaign.
The first drill, which was started from
the 300-foot level to the north of the

angle so that it should pierce the ore
body  at the 500-foot level, already

opened up at the 800- level. -
out its course the d'r?fc{tﬁu m

ased | thru highly mineralized ground, and

ed im; ement in the nature of the

a few days now the drill
he ore body and an an-
of this is expected within

should cut
nouncemen
a few days.
NEW EXPLOSIVE

USED WITH SUCCESS

New Well Brought in Steadily
Pumping Oil.

Reports received by the Vacuum
Oil Co., from Thamesville

oil field, indicate that a series of ex-
periments in shooting the wells drilled

last winter are proving highly suc-
cessful.

Eight of these wells were drilled

low | into a good depth of ofl-bearing sand,

but only gave a small
without shooting.
cerine has been used heretofore for

production

war, is unobtainable. Experiments
with dynamite

A new explosive was tried out last

was producing about two barrels per
day from the dolomite formation. Af-
ter the shot the well, with a 1% -inch
pump, produced 40 barrels of oil®the

day. A 2-inch pump was then tried,
the result being very satisfactory, as
follows: 60 barels the first day, 70
barrels the second day, and yesterday
the output reached the handsome to-
tal of 110 barrels,

The above result would seem to
prove this new explosive to be effec-
tive and a good substitute for nitro-
glycerine, and the management are
deepening the seven remaining wells
to the dolomite formation, and  will
?ib:Ot them at the earliest possible

ate.

Should the balancé of the wells,
when shot, improve even a good frac-
tion as much as No. 8 Featherston,

duction of ofl will be very largely in-
creased,  We are informed that the
company expects to plete a gas
well near Ayimer in the next few
days.

BRAZIL EARNINGS.

Statement of combined earnings and
expenses of the tramways, gas, nlectric
ughting. power and telephone services,
operated by subsidiary companies, con-
trolled by this company, for the month
of April, 1917: L

1917 1916

Milreis. Milreis,
Tota! gross earnings.. 7,463,000
Operating expenses, .., 3,400,000
Net earnings.......... 4,063,000 3,840,000
Aggregate grose earn-
ings from Jan. 1..,.29,140,000

26,697,000
Aggregate met earn-
ings from Jan, 1....16,001,000 14,083,000

tive booklet.

- SUNSHINE

LONDON _ TORONTO _ MO
8T. JOHN, N.B.
SASKATOON

W, J. Merrill, 862 Kingston Rd.
A. W, McGillivray, 1972 Dundas St.
D. M||Inr, 74 Richmend 8t. E.
Lapier & Lapier, /

Cor. Carlaw and /Withrow.

Built To Please YOU

—and does please you because it offers
that rare combination of service, satis-
faction and economy.
dealer to show you the ‘Sunshine,”
or write for free, illustrated; descrip-

Ask our local

MClary’

FURNACE

WI'ER VALICOUVER
TOK CALGARY 2

EDMONTON

FOR SALE BY

¥. Leggett, 108 Clinten 8t.

M. Wilson, 184 Margueretta St,
F. 8, McCluskey, 916 Dundas St.
A. E. Woods, 744 Devercourt Rd. '

B e e -
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Can, Permanent .
Colonial Invest. .......... .
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Liquid nitrogly- | 1on
this purpose, but, on account of the|rT

week in Featherston No. 3 well, which | M

first day and B0 barrels ihe second |S

TORONTO 'SALES.

Open. High. Low. CL
geu Tel.... 140% 141. 1403 141
Coniagss ...8.72 ... 840 ...
58 o B
Cement .... 0422... 64
C. PR ...10%... ...
Con. Gas ... 162% ... ...
Dome SOl sk nes
86
206

cosny

it can readily be seen that the pro- |our

Hollinger
McIntyre -
N. A, Pulp.
West Dome.
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TORCNTO EXCHANGE

8.
A B 8.
UNLISTED SECURITIES | & S,

Abitibi Power com

Brompton

Black Lak

C. P, RN

Carriage Foct com

Dem. Eteel Fdy com
do preferred ......

Co., A..

.r

Glazébroo
Bond Brokers,

st Buyers. Sellers Cou
par. 1-32 pm,
i par,
75 475.60

r.
.o 416.40
4‘18.46 476.66

—Rates lg Ngw York.—
¢ ‘England rate, § per cen

Bd‘ BB R AR

BeAVOE iov:co toir vrbidivion
BOLIRI 5,000 00558 » s

Bralras

siwnes

Great Northern .

. ‘Darragh

ceedide

........

hamroek .....
Silver Leaf |
Seneca - Superior ..
Timiskaming ......

Wettlaufer
York, Ont. .

Miscellaneous— *
Vacuum Gas 2
Ex-dividend—Kerr Lake, 25c.
Silver--74%ef

STANDARD SALES.
B }

Domé M. 1200 ... 31,80 ...
Daqu.“”’l ’ 41 308
m . .

Bidp : .
| BoRontk, g @

1
MIyt_cm\.. 0s 1‘ 3.76
cINtyT® 4. 3
Newmy M.. .'%g%'s

Vacuum Gas.
Silver—T74%¢.
NEW YORK STOCKS,
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J. P. Bickell & Co., Standard Bank
uctuations in
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es. | New York stocks as follows;
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76% 16 15 176
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South, RYy..
Union Pac..
61 61 60 coa
. 53Y% B4% B8 B4
Valley. sg:z 63% 63 63%
Reading- ... 94% 94% 928 94%

nds—
Ariplo-Fronch 93% 937% 93% 93%
ndustrials, Tractions, .;-1

Aleohol .... 143% 144&1"

Allis. Chal.. 31 3 29%. 307%
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Bits 65 3% 5% -
%% 861 82 8414

. 117 119% 116% 119
9434 “2 " ne

Col. F, & 1.

e

643 64% 613 “&A
Beth, Stl. B 133% 136 = 131 =~ 134% 27,000
B. R. 62 s
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2% %
71
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48%

Distillers
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PRICE OF SILVER

New
4% conts.

don, June 1.—Bar sfiver, 354,
one ork, June 1.—Bar silver,

sales.
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evidence of 'this.
local issues would

~|occur shortly or speculation
" |another dsterrent in the

proper
t much time has now elapsed since the

Uttle f‘° Discount

1 ¥ &0

|1ocal “exchange yesterday. The mani
pulated reaction on ‘Wall street had

its effect here and brought out a little

| stock that would otherwise have been |
{held. Traders are unable to see much

to discount in domesiic stocks, even

|those of the best calibre, and are
buying only for small possible profits. |

The pools at Montreal are as yet un-

| decided whether to try out their spec-
. {1altdes, not being at al! sure of a fol-|

lowing. The attractions of the New
York market are also against local
speculation, 2nd tome sessions are
Any ‘movement in
seem to have to
will moet
holiday sea-

CHAMBERS FERLAND.

The only remaining asset of the
Chambers Ferland Company is the

: C
‘vight to share in the distribution of.|
one-fourth of the capital ntocek‘ of,
Aladdin Cobalt Co. Ltd., accord- (P
ing 'to a-legal opinion secured by Rob-

rt E. Xemerer and Co., from Mr,

Joseph Montgomery, an attorney, who

is conversant with the Chambers Fer-
land Aladdin Cobalt deal
The opinion . expresses
rights of the minority stock-
holders were unfairly dealt with when
the deal was made, and further states
that the deal could have been pre-
vented thru the courts had an action
been taken at the time.  So

deal was completed, and so many of
the shareholders have complied with
the conditions of the deal, that it is
now. considered to be too late for any
legal ‘action, and the remaining share-
holders are advised to surrender their
Chambers Ferland stock in exchange
for Aladdin Cobalt stock.

NEW YORK COTTON.

J. P. Bickell ‘& Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows: 4
e rev
Close Close
22.06 21.33
22.19 ?21.5%
22.39 21.73
21.98 21,
22.00 21.39

NOT je hereoy given that the Bo
of Directors of this Company, at a meet-
ing held on the 21st day of May, 1917,
declared the regular quarterly dividend of
three (3 p.c.) per cent., payable on the
{irst day of July, 1917, to stockholders of
record at the close of business on the
9th day of June, 1917.
The Transfer Books of the Company
will not ged.

be closed.
McKlNLIY-DARRA%H-sAVAG! MINES

OF COBALT, LTD. Harper Sibley,

reasurer.
D;.rtod at Toronto, Ont., May 21, 1917.

Edward E. Lawson & Co. |

Members Tofonto Stock Bzchange.
MEW YORK and CANADIAN STOGKS

AND BONDS

'801-2 CP.E. G Main 2644

i £,R.C. CLARKSON & SONS

Chambers-Ferland

WE HAVE OBTAINED A LEGAL
OPINION REGARDING THE STATUS
OF THE SHAREHOLDERS OF THE

ABOVE COMPANY IN THE MATTER
OF THE CHAMBERS - FERLAND,
ALADDIN-COBALT DEAL.

THOSE INTERESTED MAY OBTAIN
COPY FREE UPON REQUEST.

Robert E. Kemerer & Co.

Members Standard Stock Bxchange

- 108 Bay St., Toronto

New York, Philadeiphia, Buffalo,
Hamiiton,

Private wires connnecting all offices.

'Your Family First

1A man's first duty to his family is to-Make His Will. |

Arrange the division of your property and appoint an
_experienced and responsible Executor, such as this |§
~ Corporation, in your Will. Thirty-five years' exper-

_ience in management of estates. :

Write or call for Booklet—Making Your Will

the belief

_developments at the

. 4 & g
Lh GOLIWTQI”, TORONTO . MAIN 1447-8 [
s BUY i <
ABITIBI PULP
HOME BANK
STANDARD RELIANCE. A ROSEDALE GOLF
TRUSTS & GUARANTEE. - DOMINION #RMAN" NT
N ICAN LIFE P, L. SON PFD.
N AMERICAN PULP IMPERIAL STEEL AND WIRE
CHAPMAN BALL BEARING. "PREF. 5
Wl ; Correspondence Invited.

CANADIAN MORTGAGE,
BLACK LAKE ASBESTOS BONDS
ATLANTIC SUGAR

ln'mildw an Investment the selection of the security Is the most =
important factor. Write us for advice before making a purchase -

(SBELL, PLANT & CO.
fﬂ.pMuM“;:%;;Mﬁu News”

'OPPORTUNITY f

The monéy market is easing. The war tax is being- so
applied as scarcelyto impair the fortunes of mines at all. " The

market has experienced a severe slump. Meanwhile numer-

ous mines have been greatly improving their physical condition.
We especially favor Dome, Coniagas and Davidson. The David-
son Gold Mines stock is especially attractive, because the rapid -
property during the past seven ‘months
have transformed it from a prospect into a near producer with
great possibilities. Act quickly; you will then get in near the
bottom. : | ‘ , 5
You could place $453.00, earn a, present yield of over 10

per:cent., and meanwhile secure rafe advantages from a specus’
fative investment standpoint. This can be done by purchasing
260 shares, comprising blocks of Dome Mines, Coniagas and:
Davidson. The following basis of purchase is suggested for
the small investor: ;

Total |

cast.
$120.00

175.00

158.00

Number of Price per
shares. - share,
Oame .. a9 $12.00

Coniagas . ... «- 50 .50
Davidson ... .. 200 79

Heldon
investment.
81-3 %
2112 %

(o (-

260 $453.00 101-2 %, .

F. C. SUTHERLAND & CO.
Members of the Standard Stock Exchange.

10-12 KING STREET EAST
- ONTARIO

w14, P. BICKELL & co.

STANDARD BANK BLDG, TORONTO

GRAIN - COTTON-STOCKS

" (GE0.0.MERSON & C0.

Chartered Accountants
807 LUMSDEN BUILDING

Established 1889 o
J. P. LANGLEY & CO., .
McKINNON BUILDING, TORONTO
Aldlnn,looo'lﬂl:'cl :u Trustees

e {C.A,
dna.; 0. LAOGYr & 1. Diarie, CA.

TRUSTEES, RECEIVERS
" AND LIQUIDATORS.
Hetablished 18584,

Clarkson,Gordon & Dilworth

TORONTO.

1 4
100 | e
it WM. A. LEE & SON
100 Wi :

AL ESTATE. INSURANCE AN i
e NANCIAL BROKERS, o

Money to Loan

GZ=NERAL AGENTS

Woestern Fire and Marine, m\“’rm
; ¥ire, New York,
%“ oém Fir y i

German-
Frovineial Fiets Clase

Ocean Accident and Plate Glass Co, |

‘c.. : %

' % aad Park sel, 34
wtrest, .

- (Eetabjished 1903)

23 MELINDA STREET, TORONTO .

Phone Main 2580-1
41 BROAD STREET, NEW YORK

PORCUPINES, COPPERS, MOTOR OfL and INDUSTRIAL

or on moderate margin. Our fifteen hundred mile private
reaches all markets, Weekly market letters free,

BRANCHES: Boston, Philadeiphia, Buffalo, Detroit, Chicage, Milwaukee,
providence, Worcester, Soringfield, Hartford.

«“NO PROMOTIONS"’

CHAS. A. STONEHAM & €8.

HAMILTON B. Will

(Member Standard Stock Exchange) '
Specialist in

Cobalt and STCKS}
Private Wire to New York Curb.

Phone M. 3172
1504 ROYAL BANK BUILDING

We have on file the
ticulars referring to
Porcupine Mines. F
tion given on u

— Stock Brokers
. e ' * (Metsbeis Standard ﬂ"oek’luh-l"-
EST & C0.| ;" yina sTreeT w., ToRonTo
MINING SECURITIES ‘
CONFEDERATION LIFE BLDG.
’ TORONTO




