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cent.
,t 1024 to 103, and in September at par, 1 was paid in February for all offered. In 
losing with buyers at 98 and sellers at April there were sales at the same rate ;

199. A dividend of 4 per 
aonths was declared.
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Exchange Bank of Canada 
This bank was doing business for some 

ime before its shares were offered on 
,he market. The first sale was reported 
n October at 103, one immediately fol
lowing at 102J. In November small 
ales were made at 1024, and 200 at 102. 
he year closed with sales at 1004, and 
,fter the declaration of the dividend of 
per cent., there were sellers at 994 ez 
iv.

Intercolonial Coal Company 
as offered in January at 79, with buy- 

irs at 75, a small amount being placed 
,t the latter rate in February : continu- 

g steady and in demand in April ; ad- 
anced, buyeis ottering 80 to 85 in May 
nd June, at which, however, there were 
>0 sellers. In July round amounts 
ere taken at 90 ; August at 90, 91 to 

15. Until November there were no 
,les reported, when considerable busi- 
ess was done at 984, 100 and 1004, clos- 
g in December at 100 to 101. A divi- 

end of 6 per cent, has been declared 
nee the close of the year.
Huron Copner Bay Company 

ipened nominally 421 to 524, anc* ed
uced towards the date of declaring 
e dividend to 524 and 574 without, 
wever, sales being effected. Quota- 
ns for the remainder of the year were 
4 to 474. The dividend for the year 

40 per cent.
lontreal and Champlain Railway 

Company.
The original shares of this company 
ive very much improved in value in 
,e past few years, the highest point 
ing touched in 1872. January opened 
th sales at 21'4, 30, 304, UP to 34. 
ere was nothing done until April, 
ien sales were effected at 424 to 44 ; 
May at 434, closing nominally in June 
45 to 474, when the whole was con- 
ted into what are known as Grand 
ink 7 per cent. stg. bonds, 
mtreal and Champlain 6 P. C. 

Htg. Bonds.
here were buyers of these in Janu- 
at 90, but no sellers under 914, which

June at 92 to 924, 93 being bid in Sep
tember ; were weaker towards the close 
of the year, and nominally quoted 884 
to 90.
Montreal and Champlain Railway 

8 P. O. Cy. bonds
Were sold in February at 102, and July 
at 103, declined in September and sold 
at par; in October at 1004, dosing 
nominally at 101 to 102.

Montreal Telegraph Company
On the books being opened in Janu

ary there were sales at 187 A down to 
182; in February at 180 to 1814, the lat
te! rates ruling during March. April 
was active at 187 to 1874, and in May a 
very large business was done at 1894 UP 
to 206*, the market ruling very strong 
for some time ; sales in June at 2084 to 
209, declined with most other invest
ments, and sold back in August and 
September to 200, but immediately re
covered, and was taken in round 
amounts through October at 203 to 2281, 
fluctuating slightly, and receding touch
ed 2241, and opened in November at 
223 to 224. In December, under the 
influence of the news regarding the 
purchase of the Nova Scotia lines, which 
it was generally understood had been 
secured, but which turned out the re
verse, the stock fell to 209, but again 
advanced to 2171, at which it closed 
steady. It may be safely assumed that 
when the proper time arrives the Com
pany will extend its line to the Pro
vince of Nova Scotia, and at an expense 
much less than that which it would have 
cost to obtain those now in use. The 
usual dividends of 5 per cent, half-yearly 
were declared, and at the end of the 
year, a cash bonus of 5 per cent, with 
the privilege of subscribing for 20 per 
cent, new stock at par. The report 
read at the annual meeting shewed a 
rapidly increasing business, 350,000 
messages more in 1872 being carried 
than in 1871, and during the year some 

J 1,400 miles of poles had been erected, 
I and after paying dividends and bonus 
' $35,000 were carried to contingent ac
count. The stock of this Company is 
now $1,500,000, and it is not improbable 
that it will be still further augmented,


