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Beoker Deacon |
' Elected D&cctqr

"Forget Ledves Duluth Superior Board
 —Regular Dividerids
Declared,

At a meeting of the Duluth-Superior
Traction Co., held in Duluth, the resig-
ndation of Mr. Rodolphe Forget of
Montreal, as director, was accepted,
and ¥F. H. Deacon of Toronto was ap-
pointed in his stead. Mr, Forget decid-
ed to retire from the board in view of

" his large interests in:other concerns
having prevented him from attending
Superior board meetings. Mr. Deacon’s
firm and clients have a comfortable in-
terest in Duluth-Superior shares. The
other Canadian director is Mr. A. E.

sAmes, who is a vice-president of the
company.

" .The regular quarterly dividends have
been declared on Duluth-Superior be-

ing 1 per cent. on the preferrrd and |

1 1-4 per cent. on the common- The
company’s .earnings for August in-
creased $1558, or 15 per cent,, and for
the year to date have increased $25,130,

or 3.6 per cent,

Railroad Earnings,

Increase.
Dul-Sup., 4th week August.......$ 1,
do. month August 1
Kansag C. Southern, July .....esee
Atlantic Coast Line, July ........
e No JUbY siosoivecin
Mo. K., & Texas, July ......
Wabash, 4th week August ....oeee
B e
*~Decrease.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7617), to-day report exchangs
ratss au follows:

—Between Banks—
N ¥ tunde s A AR Rt

. Y. fundeg. 2-64dls. dis. to 14
Mowt. funde.. 15cdis.” dedis. 15 toy
Ster.,, 60 days..8% 85-32 9§ 9%
Ster,, demand..95-16 911-32 59-16 911-18
Cable trans....913-32 97-16 911-16 913-18

—Rates in New York—
Posted. Actual.

Bterling, 69 days’ sight.. 483,40 48414
Sterling, demand ......... 486 487

New Yerk and Boston Curb Quota-
tions, ;
¥urnished by J. Thomas Reinhardt, 18-20
King-street “West, over his direct private
wires: !
New York Curb—

*110,084
*12,000

High. Low. Last.
Amer. Tobacco ...... 3% 381
Intercol. Rubber ..
Maghattan Transit
Nevada Hills .
Touépah ....
Yukon Gold

MONTREAL STOCKS

MONTREAL, Sept. 5.—There was little
or no life in the local share market to-
dday, business genérally being very quiet,
with very few changes of importance in

. values to note, and the market was prac-
* tieally without any new features, Cana-
. dian Pacific was the most actlve issue of
. the day's trading. It opened weak and
lower, at 227, put later firmed up a trifle,

1o 27%, making a net decline of 114 for
the dap Montreal Power was a little
stronger, and closed a half-point higher, '
at 163. Rio opened at 1.12 and closed
Strongeér, at 1,121, Shawinigan «yas dealt
in in the morning at 112, but later it ad-
vanced one point, to 113, Crown Reserve
wa$ a little firmer, selling up to 285, and
closed at 283. Bank of Montreal sold at
%6 for 23 shares, while it closed on Fri-
day night at 260 bid, 263 asked. There was
quite a little trading in Toronto Railway
rights, and 992 changed hands at 7%. To-
routo Railway honus stock sold at 120 and
11, the largest lot being 48 shares, at 130.

WORK MADE LIGHTER FOR
FARMERS,

"8

“é'/. o
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“The thing I hate about farming,”
Baid one of the men in to the exhibi-
}‘ion from the country for Labor Day,
Is the tremendous number of smal
¢thotes, such as pumping, sawing wood,
turning that cream separator, cutting
chapped siraw, and so on.” ‘““Well,” re-
Plied his' friend, “why dom’'t you get!
ong of those little farm engines over
In that tent, just west of the double
sidéwalk, south of the Woman's Rest |
Building” See? That one with the
tanopy, just beside the vacuum clean-
€. The Page Wire exhibit shows
low-priced farm engines that run on
Basoline, coal oil or distillates. Al-
Mot put a six-horse power engine in-
to your trunk, they're so small, Come |
Over and get a catalogue. See the
Regina Vacuum Cleaner working, too.
That's for your wife. You'll both be
8aved hard work.” “I think I will,” !
8ald the farmer. ;

Alleged Smuggler Under Arrest. !
NIAGARA FALLS, Ont., Sept. 5.—
‘holf) Lana‘nian immigration officials are !
- Ing Kroker Averdussen of Galt for

81 to-morrow on a charge of bring-
;IG three foreigners into Canada un-
Ael‘ fause pretences, Moses Boagvzian, '
'ﬁﬂ.an Aredusian and Arnick Bedros-

ket made up its losses and advanced
further. Before the close onie of the
most comprehensive movements of
some weeks occufred, in spite of the
fact that the demand was so limited
that trading thruout was on a com-
paratively’ small scale.

While nearly all the more important
issues developed weakness at the open-
ing the stocks in which there is the
greatest amount of active international
interest sustained the most severe
losses. Canadian Pacific, which lost
four points in London, dropped 3 1-4
here on London and Berlin selling, and
Baltimore and Ohio, Southern Pacific,
Reading and Unilon Pacific were sup-
plied from the same sources. The low-
er prices gstablished by this movement
prompted short covering and the list

tinued steadily to the end of the ses~
slon, resulting in net gains of 1 to-2
points in a majority of the more promi-
nént issues, as well as in a number of
the lesser known industrials.

The fact that American Tobacco se-
curities were unusually strong thruout
the day, the preferred stock moving
up about § points and the bonds about

general market.

Owing to the present uncertaln state
of trade, much interest attaches to the
forthcoming report of unfiled orders
lof the United States Steel Corporation
as of Aug. 81. It is expeoted that the

crease over the previous month, esti-
mates placing the amount at 100,000 to
125,000 ftone, Officials of the corporation

they did not look for a falling off in.
business during the current month.
Resumption of work by a number of

,a' New England textile mills was report-
#§9,500 |
23,125 |
171,149

ed, altho there is nothing to suggest
that a definite ending of the conditions
under which that industry has labored
for many months is at hand:

TORONTO STOCK MARKET,

World Office,
' Tuesday Eveéning, Sept. b.

Trading moved along sluggishly on
the Toronto Stock Exchange to-day,
 transactions being in small volume and
‘price changes so restricted in by far
‘the majority of instances as 40 be in-
dicative of nothing. -

i On the morning board dealings
brightened up a little compared with
the extreme dulness of last week, but
the improvement was set down as
wholly due to an accumulation of or-
ders on account of the additional holi-
day over the week end. and before noon
the market drifted back into apathy,

while on the afternon board tfading

was back on a par with the character-
“istic dull session of last week.

Outide of an easier-trend in refation
to Rio, there was nothing significant
in the dealings which were evolved
during the day. These shares were
quiet on a decline of a full point from
the high price of the previous session,
holding without a single variation at

{112% all day, and closing bid at 'that the close, when prices

price. This represented & decline of
nearly a point from the last sale on
Fridayv.

Prices hardened elsewhere in the
speculative list and small fractional
advances were recorded in such issues
as Twin City, which gained % at 1065
City Dairy preferred. which sold up to
102%, and Burt preferred, which chang-
ed hands at 119, a gain of a full point
over the last previous sale. Trading
in each instance was meagre, however,
and the firmer values consequeéently oc-
casioned no comment. A

A few small lots of the bank shares
and trust and loan securities were
transferred into new hands, this repre-

soon rallied. The advance was con- §

2, was a strengthening quantity in the ]

statement will show & considerable in- 10T

were quoted to-day as stating that o¢) joo0

“ket stocks continwed to show a rallying

New York Market Makes Greatest Advance in Several Weeks De-|
* spife Apathetic Peblic Interest—Torento Market Quiet

NEW YORK, Sept. 6.—Beginning the previous year.” Net income decreased
day with a severe shaking up, with  $525,000

! President Markham of Illinois Cen-
itral nefuses to negotiate with federa-
ition representatives and issues ulti-
,matum that shopmen must either re-
cede or strike. !
B * %
Joseph says: Marketwise,

ness will prevail, feverish- |

but purchases on

weak opening advised. = Inter-Met. 4

;4%'s are good. Buy B. R. T.
7. Average Steel, " T‘
N 5 2 »

‘ot over 33 per cent. of the outstand-
ing bonds of the American Tobacco 9:
have been deposited. OFf these, ten’or
twelve millions are owned by the com-
pany with not more than five :ﬂm:!.s
;lepo;ittggé:y Ethe outside holders ledv-

n twenty-f| !
e P it t;edf, ive ‘and thirty

COMMERCE NEW STOCK,

The third instatment of 30 & share
due to-day om the new stock of thi:
Canadian Bank of Commerce,

EUROPEAN BOURSES.

PARIS, Sept. 5. —~Prices opened some-

‘What irregular but clos P

the bom-lsﬁ’ to-day. it
» Sept. 5.—Trading was qulet

and prices imp; :

By : proved slightly on the

CITY DA&RY» SUBSCRIPTIONS.

‘City Dairy Company subseriptions

the new issue of $75,000, mdl:uox-
clusively to shareholders of the come-
rmy. are reported as coming i sat-
sfactorily, Subscriptions will be re-
ceived up till to-mérrow atfernoon, the

around

G. . T. R. IN JULY,
LONDON Sept. 5.—The Grand Tru
» . 6. nk

July statement shows gross receipts of
Trunk propér increase £164,000; work-
Ing exprenses increased £143,000.

Canada Atlantic’s net profit inéreas-
ed' £6260; Grand Trunk Western net
Drofits increasg £13,200; Grand Haven's
net profit in sed £5500.

The total t profits for the whole
system increaged 45,950,

BLAMES THE BIG “ BIG STICK."

NEW YORK, Sept. 5. —George J.
who Is in London

Gould, the financier,

on a byslness trip, says that no busi-
ness boom can bBe expected here until
Doliticlans cease attacks upon corpo-
jTations and industries. ;

{ Daniel G. Reid, who is returning on
 the Mauretania, says: “Altho American
‘flanaces are in a sound condition, there
»wm be a period of financial quietude
until after the next presidential elec-
thion; there will be no boom.”

ON WALL STREET.

| Erickson Perkins & Co. had the fol-
lowing: In a largely professional mar-

tendency almost from the opeming to
showed net
gains of one to two points in the ac-
;tive list. Nothing new of importance
Ideveioped at any time during the ses-
sion except a slightly better feeling in
regard to the Moroccan negotiations at
Berlin. Reports from the steel trade
are not quite so roseate as of late and
the feeling is spreading that cutting
down of forces is bound to begin in
that industry before a great while. It
is being, also, glven out rather broad-
ly, that the department of justice fs
:only biding its time and completing
certain other affairs before .taking
sleps with a view to dissolving the
corporation. This will be a big ques- )

fover & point from last week, and the |
thigh price was bid again at the close. | The stock market reflected the lower

senting purely investment buying. Im- | tion before very long, and, with the
perial Bank sold early in the day at 8eneral hand-to-mouth policy of mer-
222, or right at the high point of last  chants the ¢ountry over, will not tend
week, but on the afternon board the ' to broaden general business. With the
shares dropped back to 220% on a single Short interest largely out, we can see
transaction, and the best bid at the nothing on which to base purchases
close was half a point below this, for the long pull. On the other hand,
Bank of Toronto on the other hand' rales should prove profitable on every
was strong, advancing to 204, a gain of hard spot.

Chas, Head & Co. to R. R. Bonigard:

Dominion sold at 222 for a broken lot, | cables from London in the early trad-

a loss of over a point from last Friday. ing with exceptional declines in spe-

S clalties like Baltimore and Ohio and

WALL-STREET POINTERS. ‘Ca.nadlan I_’a.ciﬁc. but bear pressure

e s slaiky Bt Tondin \kak. failed to bring out liquidation, so that
. % *

there was subsequently a spirited re-
Copper market firm with fairly ac-

, covery, Presumably, the advices from
tive demand for September delivery. |.h¢ other side that Germany and
* = »

| France were reaching an agreement
Official estimate of crops in Western

ton the Morocco question was a stimu-
Canada indicate record largest yield, - |Jus, since the short interest had made
Ts » &

| much of the possibility of war between

the two countries. The strength, in
: fact, could largely be attributed to
{ covering of bear commitments, since
the general public, except for a little
investment buying, shows marked in-
| difference. The dulness of the market
i was not surprising considering the un-
certainties yet to be eliminated, chief
among which is the political situation,
_tho there is evidence that trust busting
, has become a less satisfactory opera-
tion. The closing was strong at good
advances over Friday. with indication
that the rally might 8o further unless
unfavorable developments not now in
sight should materialize.

BRITISH CONSOLS.

- .

Railroad orders in August totalled
9132 cars and 200 locomotives.
% & @
Bank statement shows dctual reserve
decreased $11,670,650, Surplus now $25,-
562,6560.

* ® %

Shopmen on Harriman lines insist
on recognition of federated committee
and demand that companies recede.

* % =

Moroccan situation clearing; German
minister of foreign affairs says there
is no possibility of war between France
and Germany.

' * *

Washington—Comptroller of currency
has issued call for condition of national
banks as of Friday, Sept. 1.

B2 L

Denver & Rio Grande earnings, year
ended June 30. 4.75 per cent. on pre-
ferred stock, against 5.87 per cent. 4n

# Sept. 1.
% xd

Consols, for money (s
1% xd

Consols, for account 77 11-16

Traction; in London,

—_—

The southern traction issues were

quoted as follows in the London market
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the inducement for
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ment basis, a factor which is not being !
overlooked by shrewd buyers, and a:
Boon as the present distemper has run .
its course we may look for a decided
recovery.—~Henry Clews.' :
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Erickson Perkins & Co., 1 |
= g j 4gzelt King |
New York Btoek Exchange :
—Rallroads,—

18 @ 108

FINNAGIAL SITUATION I8 SOUND. [J™
The financial situation in New York

taken place |

further fall and iessens
.bearish operations.

| s % i g .
FOREIGN BUSINESS " T 4 ;
Cheques and Drafts on all countries of the world, drawn '
in sterling, francs, marks, lire, kronen, florins, roubles or any -
other foreign cuirency, can be negotiated at the Canadian
Bank of Commerce at reasonable rates. / ‘

|| Paidup Caphal, $10,000,000

with South Africe and Australia, ' . 138

This Bank has excellent facilities for handling business

Joint Savings Accounts are smetimes partic
Husband -and wife or business partners can use them to advantage. |
Bither can use the account, and ih case of death either can withdraw
the entire amount. A N

o
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Americans Doclino After an Early
Rally—Genera! List '
Gteldy-

LONDON, Sept. 5—Money and dis-
count rates were firm to-day.

The stock market, after an early de-
¢line, due to liquidation, developed &
firer tendéncy. A more optimistic
feeling regarding continental politics
caused fair local and continental re-

"T0 WELCOME CONNAUGHT |

14 1%
S B | purchases and made the closing firm,
9% 80% ....... | especially in Canadian Pacific and Kaf-

Cent. Leath... 238 24 400  fir shares.
Eon. (;"“d' e 133% 183% %}] Ameérican securities openéd at:ady.
Corn Prod. 'and advanced during the first hour,
g":' S.Ff“"' " 1508 9% Im 3% |-Light selling and realizing followed,
. S e S5-I 1N 108 and most of the gains were lost. The

New York opening proved colorless,
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71 9
do. pref. ... 116 11§ 115
Utah Cop. .... 48 43% 428, 434
Open. Hign. Low, Cluse Sales
t e R R 10
k8

104%
Natl. Biscuit.. 13134
Tenn, Cop. ...
Vir. Car. Ch.. 2% 68% 5%% 658
Uh B UR B
2%

Bell Tel,
C. Cem. com,, 21 ...
do. pref. ...~ M 8. B8
C. P B vvives 27 221n 227
Crown R. ....2.86 2.8% 2.8
D. Coal pr. .. 11 5
Dem. 1 8. pr. 103
D. Ste¢l Corp.

Mont. Pow. ..

Mont. Cot: ...

Montreal St. .. 226%

Ogilvie com. .. Ve
Porto Rico .. 6 ...
Rio Jap. Tr.., 12 12% 112 112%
Shawinigan N 112 113 11135 113
Toledo Ry. .. 181 ...

—Banks.—
Dominion
Montreal % ..
Quebec ......:. 13% ..
RUTET . ovveeiss 25% ...

~—Bonds, —
Doem. I.

9 9 93
Quebec Ry, ..

81
221%
2.88

104

ses e

“oe see
et sée

04
81

e

12,000
8% 81 80 8,000

C. P R. Traffic

MONTREAL, Sept. 5.—C. P. R. ttaffic
for the week énded Aug, 1, 1911, were
$3,329,000; for the same week last year

it was $2,965,000; mileage increased to

Ry.

1795 17%% 171% 172%
.. 112% 1128 1117 2%
Merican Tram. L1484 115% 114 11436
Mexican Power Bk 5% M3 B

MONEY- MARKETS,

Sao Paulo
Rio de Janeiro

TED

CAPITAL and RESERVE, $2,5600,000

Bank of Emngland discount rate; 3 per
cent. ' Open market discount rate In Lon-
don for short bills, 3 per cent. New
York call money, highest 23§ per cent.,

Consult Your Solicitor and Ha

pointing This Company Your Executor and Trustee.

lowest 2% per cent., rullng rate, 23g per
cent. Call meney at Toronto, 5% to § per

cent

ve Him Draw Your Will Ap-

G. T. R. Traffic.

JAMES J. WARREN,

Grand Trusk Rallway System traffic
éarnings from Aug. 23 to 31: For 1911,

|, —

General Manager
$1,442953; for 1910, $1,4085%; increase,

24,259,

s

OF CANADA
RAL BANKING BUSINESS
‘TRANSACTED

Special Attention Given to Small Accounts
Savings Department at all Branches

A GENE

and ' during the rest of the sessioh
prices searcely moved, with the éxcep-
tion of Canadian Pacific;which advane-
ed a point, The closing was quiet and

steady.

Erickson Perkins- & Co. (J. G. Beaty)
14 West King-street, report the following
prices on the New York cotton market:

Prev.
Close. Open. High.
11.50 g.« 1%&) 1
14 J 114 1
11.42
11.42
11,

Sept. ..eneisv
Oct.

Cotton Gossip.

Hrickson Perkins & :Co. had the fol-
lowing: bt

General selling followed the higher
opening, in response to the stréngth
abroad, and priceés reacted sharply. he
government report réceived consgiderable
unfavorable comment, and bulls Were coh-
gpicuous. At this stage of the season
the movement is the chief factor in de-

tarmining price movemernts. The world

spiat large has been educated in' a large

erop belief, and the demand for 'Poé cot-
ton is at present none too good. eaVy
receipts, probable heavy ginning reports,
all will prove a weight on the market, uh.
less the spot demrand is stimulated, and
the latter is doubtful, while weather con-
ditions continiue favorable. Better buy-
ing may be witnessed should iprices react
to 11 cénts, as the sévere August deteri-
oration justifies conservative trade buy-
ing. We do mot look for upward swings
of Imgiortafice, howéver, while the rush
to market is on. .

MR. KEMP'S MEETINGS,

East Toronto meetings in the inter-
ests of the Conservative camndidate, A.
B. Kemp, will be held on Wednesday
evening, the 6fh, in Armstrong’s Hall,
267 Pape-avenue, near Gerrard-street,
on Thursday evening the %th, in
thé hall, corner of Queén-street Kast
and Kenilworth-avenue, and on: Friday
evéning the Sth, in the Oddfellows’
Hall, Broadview-avenue, near Queen-
street.

The cdandidaté and prominent speak-
ers will address each meeting.

Want More Trains.
NIAGARA FALLS, Ont., Sept. 5-—
The boards of trade of this city and
of Niagara-on-the-Lake will Jointly
péetition thé Michigun Central to opers
ate three trains daily ta Old Niagara
during the winter months.

_jreception commit and

Montreal Planning Reception to Duke -
Oh a Grand 8cale;

MONTREAL, Sept. 5.—Prince Arthar, .
Duke of Connaught, will be tendered a
magnificent and truly royal tidn
by the City of Montreal ipon his arrivil |
here. i 3

1t is proposéd to give & civig
come and present an infor:
to Prince Arthur when he is
thru Montréal to OttaWa to
office. The Princé will be met by

0" He witt

citizens at the train,

‘When the duke 1s sworn
be invited to a
Dandurand describes as worthy of
city at the city hall. furni
ings to cost $10,000 will be

council chamber and a reception 1
be held. In the meantime instr :
will be obtained from Ottawa in R
per observances for the function. . -,

Wheén Going to New York Tritvel Via
the only Doable-Track Route:. -,
Trains leave Tororto 432 and 610
p.m. daily via Grand Trunk and L&~
high Valley. Former train has electrie~
lighted Pullman gleeper Toronto to Néw
York, and 610 p.m. train has elécttic-
lighted Pullman  sleeper Buffalo fo
New York and. Philadeiphia, T :
berth resérvations, at City Tiekét Of-
fice, northwest corner King alid
Yonge-streets,. Phone Main 4209, ~Y
Mot v . 5

-Fractured His Skull. 5o
NIAGARA FALLS, Ont., Sgt B.os
Willam Clapperton, 466 Bast King-#t.,
Foronto, lies at the Memoridl Hospital
on the American side with a fracturéd
skull. Late last nigit he jumped aboasd
a’ Buffalo-botund train by mistéke afid
leaped -off when he learned hig error.
His conditions is serious. 5

Found Eating Grass,
NIAGARA FALLS;, Ont., Séns Bim
After touriste complained thM(
strangely acting man to-day Whredt
ened to g6 over the Falls, Jéhn Did-
mond of Elmira was found eating griss
in the state reservation and declarifig
he'd take a chance of gomg ovér the
cataract. He is béing held for exam~ -
ination as to his mental condition.

Bonds e Stocks

on

A.E. AMES & CO.

53 KING ST. WEST

Members
TORONTO - CANADA

for the occasion and ihstalled in z:

3




