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ffi from the jBsank of England since the ftrst of

liMpy }79^* under ^ny Orders in Council

made for that purpose, specifying the date

of each order, and the amount thereon." It

could scarcely be necessary for him to add, that

without an order in Council, no such issue could

bte ma<3e.-^The motion was agreed to.

..u
It

V

ny,' Vllg

.^
p^vid Ricardo Si^yjry p.f34,- "The Bank rc-

«r gulate the ;amoujit ^("jthe circulation of all th^

5* country. 'b^nksj/aqdijt'ji^ prpbable, |hat if ithe

** Bank ' increase i/mr

^

;
issues three millions^

f they j,enable the country batiks to add more
'^** than twelve millions to the general; cjrciulation

•^ of England." ; I -do, njat,, dpubt that ^he. has

some good reasoja.|or what ji^jhas said,; ,though

to Tfie/it does not occur, f^tfetj^ight,. the yery

contrary might be expected tphapp/^n, J^or;SU{>'

posing any given qi^ntity of* p^per (gnd no mqre)

jt;o ;b^. ,n^cessfry /or . t^e, uises qf circulation, and

that ^ny js^ue beypgd, thja^ cjuantity ^yofiW, be su-

perfl^KOj^s, tjien, thg jC^n^equ^nce, sjeerps to be,

that,., i,a.proportion ,as, t:l?e
^
Bpnk i^fued ^o^e of

their paper, the .^(iojantry| ^apks must iss.i||^
_

less,

jbecause !'sQ,.iTiucl} Je^g^ 9P;p}^ "^PP^t *^'»?^^ ¥
wanted^ or^v/ce v€r-s4':.l should be.UHich obliged

to David Ricardo, aslan}, already on other aft-


