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proftituted Titles of Hondury brought the

new Noblejfe under i general Cdntetnpt.

This is remember dAill, and probably always

"will be fo. The Experience therefore of

what happened to the Purchiftrs of thofc

Commodities in the late Reign, would cer-

tainly difcourage, if not deftroy the Sate of

them in the prefent, aiid totftt^ttiiXJ pre-

vent the Succefs of any Scheme for taifing

Money that way. The/ the CroxmlhOuld

have no Effects to purchap Js/Laiit^y yd
Money may be procured upon Pledges

-^

and they are either real or imaginary^ Acr

cordingto thisDiftindion, I makeJcwelSjC^r.

a redl Pledge, becaufe they arc a real or

actual Security for Money in the, hancls of

the Lender. Thefe Pledges however upon

any reafonable SuppoCtion, muft bear an in-

finitely fmall Proportion to the Wants of

the State. Imaginary Pledges I call fuch in

France^ all Affignments upon any Branch

ofthe publick Revalue, or any other pub-

lick Security for Payment of Principal and

Intcrefl at a future Day. Thcfe Affign-

ments, d^'^. being revocable at the King's

Plcafure, as depending folely upon his Faith,

are therefore only an imaginary Secu-
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