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\^t.c\ct^ to e(iualize matters it was customary for the merchants,

on the one hand, to give credit for supphes, to be paid for in

products later on, or on the other liand, in the case of tiiose

who hrou<,'ht products in advance, to issue due-bills or hons^ to

be ultimately redeemed in '^rxids, or partly in f;ood& and partly

in cash. These \jon% were usually made payable on demand,
though not necessarily payable in cash. Together with ordin-

ary promissory notes, which enjoyed a considerable local circu-

lation, they supplement«rd the metallic money in the settle-

ments, and, under the circumstances of the time, furnished a

fairly effective medium of exchange. All things considered, we
cannot but admit tiiat in the ea. / years of tlie upper province

these local media of exchange were much more manageable, if

not more secure, than any [jank notes could have beet'.

The merchants, for their part, in obtaining their gc . is and

disposing of their accutnulaied {)roducts, usually deait with a

fev,' large importers at such places as Oueenstow > and King

st'-n. The merchants in these places also acted as banker and

bill brokers for the local merchants, rev^eiving deposi's, obtain-

ing from ii.Ljir customers orders drawn upon various persons,

an I permitting their customers to draw orders upon them.

These wholesale merchant*, sold as much as possible of the

produce sent to them, to the G'nernment agents for the supply

of the military and Indian posts, exporting the remainder to

Montreal, and importing from Montreal the supplies with which

they furnished the local merchants. As the imports were

greater than the exports, the i^alance was met by bills of ex-

change on London from the commissariat officers, vouchers for

pensions, and other miscellaneous bills coming from all parts of

the province. The large importers in Montreal acted also as

bankers for the wholesale men in the upper province, receiving

deposits, making payments to order, and not infrequently

advancing loans or credits to be met later on by produce, ex-

changes, or cash, though we find very little of the latter passing.

The data from which this outline sketch is drawn come

from many sources, chief of which are the letter books of the

Hon. Richard Cartwnght. This gentleman was from 1785 to

1 815 the leading wholesale merchant and forwarder of Upper

Canada. He had constant relations with the chief Montreal


