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And if any of such bonds so to be retained by the Govern-
ment shall be paid off in the manner to be provided for the
extinction of the whole issue thereof, the Government shall

hold the amount received in payment thereof as security for

the same purposes as the bonds so paid off, paying interest

thereon at four per cent, per annum so long as default is not
made by the Company in the performance ot the conditions

hereof. And at the end of the said period of ten years from
the completion of the said railway, if no default shall then
have occurred in such maintenance and working thereof, the
said bonds, or if any of them shall then have been
paid off, the remainder of said bonds and the money
received for those paid off, with accrued interest,

shall be delivered back by the Government to the
Oompany w^ith all the coupons attached to such bonds.

But if such default should occur, the Government may
thereafter require payment of interest on the bonds so held,

and shall not be obliged to continue to pay interest on the
money representing bonds paid off ; and while the Govern-
ment shall retain the right to hold the said portion of the
said land grant bonds, other securities satisfactory to the
Government may be substituted for them by the Company
by agreement with the Government.

18. If the Company shall find it necessary or expedient
to sell the remaining $20,000,000 of l;he land grant bonds
or a larger portion thereof than in the proportion of

one dollar lor each acre of land then earned by the
•Company, they shall be* allowed to do so, but the pro
ceeds thereof, over and above the amount to which
the Company shall be entitled as herein provided, shall be
•deposited with the Government. And the Government shall

pay interest upon such deposit half-yearly, at the rate of four

per cent, per annum, and shall pay over the amount of such
deposit to the Company from time to time as the W'Ork pro-

ceeds, in the same proportions, and at the same times
and upon the same conditions as the land grant—that

is to say : the Company shall be entitled to receive

from the Government out of the proceeds of the said land
grant bonds, the same number of dollars as the number of

acres of the land subsidy w^hich shall then have been earned
by them, less one fifth thereof, that is to say, if the bonds are


