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The la.st quotation which bas already been
referred to in these debates and which I wisb
to place on Hansard i.s one from Sir Thomas
White wbich will be found in the report of
the Macmillan commission. This is what
he said:

It wvas suggested during the course of our
hearings that politica] influence might possibly
affect unfavourably the administration of the
Finance Act hecause the Treasury Board whieh
authorizes advances and fixes rates of interest
payable thereon is compesed of members of the
government. XVith regard to this I have only
to say that if by "political influence" is meant
partisan or improper influence flot a shred of
evidence bas been adduced before the commis-
sion in support of sucb a suggestion.

This bill aftcr its second reading was re-
ferred to the select standing committee on
banking and commerce, and in that com-
mittee several amendments were mnved by
my bon. friends to my lef t and several by
those of us who belong to the Liberal party.
May I very briefly recapitulate the amend-
ments; which we moved there and whicb we
subsequently moved in committee of tbe
whole house? I bad the bonour personally
of moving:

That befure thie conimittee considers a single
clause or detail of Bill No. 19, tise committee
recnrd itsolf as heing of opinion that this bank
suld be uw-ned aud eontrolled by and for tbe
people of the Dominion cf Canada.

That motion tbe cummittee on banking and
cnmmere in its wi.sdom rcjected.* Subse-
qnently 1 moved a resolution whicb gave to
tlie Minister of Finance autbority to cal] in
shares at a valuation nýot exceeding par; in
other wurds, our second amendment was a
contingent public ownership in the discretion
of the administration of the day. Then the
bon. member for Shelburne-Yarmouth (Mr.
Raiston) moved a very comprehensive amend-
ment gîving to the government, to the Cana-
dian peuple, absulute and definite control, not
nccessarily with owner.sbip, over the new
Bank of Canada, but the committce on bank-
ing and commerce, once again. rejected that
amendment.

Then the hon. member for Shelburne-
Yarmouth moved tbat the deputy minister of
finance wbo, at bis instigation and suggestion,
was made une of the directors, without voting
power, it is truc, ho given the privilege of
snspensory veto over the proceedings, de-
liberations and conduct cf the privately
appointed directorate.

Then the bon. member for Beauharnois
(Mr. Raymond) moved a resolution, wbich I
bad g-reat pleasure in supporting. appointing
a Canadian national as governor cf this ncw
Bank of Canada. At that time the Prime
Minister asked the bankers who wvcre present
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with, as somebudv said, tbeir backs to the
wall, wbether tbey thought Canadian bankers
were competent to regulate and manage tbe
Bank of Canada. I think oniy one answered.
Since the Prime Minister spoke in the bouse
the other day whcn wc were considering this
very question of public contrel, and of a
Canadian governor, Sir John Aird, who bas
been fairly close to sume members cf the
administration, bas cume ont witb a public
statement repudiating the assertion of the
Prime Minister tbat nu Canadlian is fit for
tlic cxaltcd position of governor of tbe Bank
of Canada. I wish in a word, witbout elabora-
tion, te endorse the argument su well ad-
vanced the ether day by tbe hon. member
for Beaubarnois and te repeat wbat I said
tben that wc need te, bave a Canadian as
governor cf this Bank of Canada. We need
a Canadian wbu knows tbe cemplexities of
ur life, the peculiar problems of the province
cf British Columbia and cf tbe spacicus
prairies that are facing tremendeus agricul-
tural questions at the present time, who knews
old Ontario, the grand oid province cf Quebec
and the peculiar problems cf the prcvinces
down hy the sca. I suggest with empbasis
and earnestness te the Prime Minister that
no man cuming from any uther ]and, ne
matter how wcll qualificd be mýay he in the
technicalities cf central banking, can pruvide
the proper and adequate service in ur uwn
central hank that une cf our ewn Canadian
citizens could do. I repeat: Sc far as we on
fuuis side arc concerncd we sh-ah offer ne objec-
tion te the introductien cf ail the techuical
advisers considercd necessary from the Bank
cf England or the Bank cf France or any
other central hank te advise the Canadian
goverument for une year, or, if necessary, fer
two years in the intricacies and techuicalities
cf central banking.

Tben there was an ameudment, in wbicb
I heartily cuncur, muvcd by the bon. member
for Quehec East (Mr. Lapointe) heth in the
committee on hanking sud cnmmerce and on
the fluor cf this bouse. I can do no mure
than support the glowing and inspiring address
given in tbis chamber the other evcning by
the hun. member for Labelle (Mr. Bourassa)
wben be said tbat we sheuid maintain net
only our suvereignty in regard te credit in
this ur native ]and, but the suvereignty cf
the French and English speaking peuples in
cvery nook and corner cf this dominion. As
a comparativeiy newcomer te Canada, oniy
twenty years ago new, I have the greatest
veneration for its early sud rumantie histury
and when we consider the first une hundred
sud fifty years cf uur splendid pieneers;
vsben we consider the celebraticu we are te


