
company which is a residet of canada "hIl be allowed ta deduct i

coniputing îts taxable incarne any dividend reccived by ht out of the
exempt surplus of a foreign affiliate which ia a resident of Uzbekistan;

(c) where in accordance with anY Provision of this Convention incarne
derived or capital owned by a reaident of Canada is exem~pt froma tax in
Canada, canada may nevertheless, in calctZlating the amount of tax On
other income or capital, take into account the exempted incorne or
capital;

(d) for the purposes of this paragraph, profits, incoine or gains of a
resident of a Canada which ay be taxed in Uzbekistan in accordance
with this Convention shall be deemed ta arise from sources in
Uzbekistan.

2. In the case of !Uzbekisan double taxtion shall be eliminated as follaws:

(a) Where a reskIent of Uzbelcistan derives incarne or owns capital which,
in accordance with the provisions of this Convention may be taxed in

Canada, Uzbekistan shail allow:

(i) as a deduction from the tax on the incarne of that resident an

amount equal ta the incoine tax paid i Canada;

(ii) as a deductian frorn the tax on the property of that resident, an

amount equal to the property tax paid in Canada.

Such deduction i e4ther case shall not, however, exceed that part of

the incarne tax or property tax, as computed before the deduction is

given, which ia attributable, as thec case rnay be, ta the incarne or the

capital which may b. taxed i Canada.

(b) Where in accordance with any provision of this Convention incarne


