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3. In the aperations and other activities of any special fund, the liabîlityaf the Bank shail be lixmted to the resources appertaiînng to that special fundwhich are at the disposai of the Bank.
4. The financia statements af the Bank shall show the ordinary opera-tions and the special operations of the Bank separately. Expenses appertain-ing ta ordinary operatîans shah be charged to the ordinary capital resaurcesof the Bank. Expenses appertaining directly to special operatians shall becharged ta the special funds resources. Any other expenses shall be chargedas the Bank shall determine.

5. The Bank shall adopt such other rules and regulations as may berequired to ensure the effective separation af the two types af its aperations.

ARTICLE 13

-Recipients and Method8 of Ordinary Operations
Ini its ardinary aperations, the Bank may provide or facilitate financingfor any regianal member or any political subdivision or any agency thereof,or any other entity or enterprise in the public or private sector aperating iiithe territory of such nmember, as well as for international or regianal agenciesor other entities cancerned with the ecanomic development ai the region. TheBank may carry out such operatians in any af the fallowing ways:
(a) by making or participating in direct loans with its unimpaired Paid-upcapital and, except as provided in Article 18, with its reserves andundistributed surplus;
(b) by mraking or participating in direct loans with funds raised by theBank in capital markets or borrowed or atherwise acquired by theBank for inclusion in its ordinary capital resources;
<c) by învestment of the funds referred ta in paragraphs <a) and (b) af thisArticle in the equity capital ai an entity or enterprise, pravided,however, that fia such investment shall be made until after the Boardai Governors, by a vote of flot less than twa-thirds ai the total nuxnberaf governars representing flot less than three-faurths ai the totalvoting power ai the members, shall have determined that the Bank isin a position ta, begin such type ai operatians; or

(d) by guaranteeing, whether as primary or secondary abligor, in whole
or in part, loans for economic developnient.

ARTICLE 14

Limitatîons on Operatîo-ns

1. The total amount outstanding ai loans, equity investanent and guaraji-tees miade by the Bank ini its ordinary operatians shail flot at any time exceeLtthe total amaunt ai its unimpaired subscribed capital, reserves and surplusand ather funds ineluded in its ordinary capital resources, exclusive ai theOspecial reserve provlded for in Article 18 and other reserves not available forordlnary operatians.


