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Treaty, to the construction of such canal under the auspices of 
the Government of the United States, without impairing the 
" general principle " of neutralization established in Article 
VIII of that Convention, have for that purpose appointed as 
their Plenipotentiaries : 

His 3.1ajesty Edward the Seventh, of the United Kingdom of 
Great Britain and Ireland and of the British Dominions beyond 
the Seas King, and Emperor of India, the Right Honourable 
Lord Pauncefote, G.C.B., G.C.M.G., His Majesty's Ambassador 
Extraordinary and Plenipotentiary to the United States ; and 

The President of the United States, John Hay, Secretary of 
State of the United States of America ; 

Who, having communicated to each other their full powers 
which were found to be in due and proper form, have agreed 
upon the following Articles : 

ARTICLE I. 

The High Contracting Parties agree that the present Treaty 
shall supersede the afore-mentioned Convention of the 19th 
April, 1850. 

ARTICLE II. 

It is agreed that the canal may be constructed under the 
auspices of the Government of the United States, either 
directly at its own cost, or by gift or loan  of money, to indivi-
duals or corporations, or through subscription to or purchase of 
stock or shares, and that, subject to the provisions of the present 
Treaty, the said Government shall have and enjoy all the rights 
incident to such construction, as well as the exclusive right of 
providing for the regulation and management of the canal. 

ARTICLE III. 

The United States adopts, as the basis of the neutralization 
of such ship-canal, the following Rules, substantially as em-
bodied in the Convention of Constantinople, signed the 29th 
October, 1888, for the free navigation of the Suez Canal, that 
is to say: 

1. The canal shall be free and open to the vessels of com-
merce and of war of all nations observing these Rules on terms 


