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THE WAR AND WHEAT PRICES I
The remarkable series of irnipcrtaint victories re-

Lly won by allied arms in France, Palestine and Mawe-
ia has strengthened tlle generai conviction thlat thle
rooniing of enemy resistance is now%ý within. meýasur-

distance, Many observers consider it quite probable
the war will have roncluded before the year i9î9
far progressed. If 'these expectations are rcalized,

iediate relief would be expe>rien(,ed by the miark-et for
errimrent bonds. One would e\xpect that the securities
7.eat Britain, United Siates, Canada, France nnd
ýr allied coqntries would shwapprecitition in value;:

even if the quotations did xiot at once rise sharply
ts becoming ecear that peace was ini sighit, the matrket
ild nevertheless be relieved from the nercessity -of pro-
ng for Nast cc>ntinuous or successive issues of new%
ds. The buisie.ïs commirunity in general would also
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a steady and rapid growthl, not only o-f the far * ning
population, but also of the wtrntowns and cities; it
would mecan, also, a riqid rieof the Wetsproduction,
representing increaseâ wealth for the Domninion. On the
other hand, an era of dîsçouragingly Iow prices for wheat
would have a tesidency 14o che-k the. grow,\th <)f the west-
ern provinces and keep down their production. Hlowever,
it can be said that tht situation as ,at prescrnt existing
does not point to disastrous, cuts in wheat prices when
ltt war is ended. It is, of course, to be expected that
with the return asf peace thle demnand frsnecoin-

moiiswhich we have been exporting aictively will
cease. enitirely; and prohably somie of Ille keutlne(Ss or
insistence iii the demiand for grain and other articles of
commercice will be mlissing, Ilts tendin- to causeýs dccline
in prices. But it is well known that there is a great
shortage of the world's supply of foo)dstuiffs, and,own
to the devastation and desituctioni c.aused by the war, it
will certainly bc- several years before the genleral produLc-
tion (-an be broughit to an equality wvith the world's
needs. During that period, at any rate, Cýanadian farmn-
ers aire likelyv to get prices for their wheat whiich wvill yield
themn satisfactory profits.

Sas it appears lik-ely that, apart altogethert fromn the
uincertainties rcgarding termination of the war, agricul-
turists here and in the United States c-ao go ahead and
seed their land wilh rea-sonable confidience that when~
the harvest of '919 matures prices wviil not be on an
unprofitable basis. Sinc the extremiely high pricts camne
in, early in 1916, the western Canadian farrners have
uiot beem so fortunate as Ix> have a bumrper cnop. Wý\hile
the crop of 19r,5 brnke ail records, most of that was 501%>
before prices reaiched the $2 leVel. In 1919, if jabot- dliii-
culties cani be overcomne, there will be another chance
for t combînation of a large yield and high rices.
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