
RURAL CREDITS IN ALBERTA INSURANCE COMPÂNIES' WEPOSITS AT OTTAWA

LegsiaionProvides for Farm Loaii Board and Bond Are Tbey SufiIcient? How Our Practice Compares Witk
Issues to Provide Funds tJiat of States

roiin is mnade in the. Alberta Farin Loan Act for the. Some discussion lias occurred recently as to the. deposits
ceo! o a farni lan board consisting of not less than required by the departinent of insurance, Ottawa, for the

tren nt more than lLve inebrs, There will also bc transaction o! busiess in Canada. The. transaction of guar-,
anofca.known as ~a farm loan commissioner wiio will have antee iflsiraiice in this country is restricted by requiremnts

actvemaagmet of the business of the. board, but will ia the. natter of deposits whi compare unfavorably with
ho ca member of it. The. board will have jurisdiction in those of the varlous State insurance departments in th~e

concinwith the. approvai of and passing upon ail app1li Uniited State.s Th deposit required by the State o! Ne4w
ctosand the advice of the. cern asioner will alway bc York, for example, is $oo.Apart from1~ th maller de-

available.Posits r.qulred bythe departuient of isurance at Ottawa,
uiomer~o! se brd wli êçeve n saaxie. Ty no liriit is iilaced as ta thi. aount of any risk written hy corn-

wlbcalwed fees and travelling expenses for attendance panies transacting guarantee insurance in Canada,
ametnsonce~ a onth or cftener. The. comminssioner wil The. 4lsparity, iiowever, appies flot oi1y to guarantee in'

ba aaried official devoting bis viiole tim. to the. business surance bu~t ta ail classes of insurance. For instance, a Cana-
ofte 4or. Appraisers wil bc appoited te cever various diaun fire insurance compny alifor admission to the

portins o theprovnce.State o! New York would b. required to make a deposit of
at least $50,000, while a <United States cunmpanyr coming to

Maximum f $3,No.Canadais required ta deposit i,ço,ooo. Simiarl a Cau'adian
Th. board will lban up ta a, maximum of $3,000 tO anY )life or caulyinsurance vcinpany eneigthe S±ate of New

oneperonengaged la farzning opr intending within on. year York is required tio deposit $200,0o0 whi a United Sae
tenage in farming. The. lans will b. mnade uP to 40 per lite company coigta Cansada~ requlre to deposit $so,oo

cen. o te popoedvalue of tiie property off.red a security. and a casualty coin y an ameunt depending upon the~ par-
The wll unfor aperiod of .3o years but ay berepaid at ticular cass of bins çstranaed.
any tme at th expiration of tive years without bonus and 009Ntoe uCmprls

ât ny imea!ter the. expiration of two years upon payment.
ofbou equal ta si months' interest on the. unpald balance, Thi diprt a eno ogsadn n h reason

thscmining the. features o! a siiert-term loan and a long- ~is ta b3t foundintefcththeUtdSaesos t
term loan. ~~~~~~~~partlcularIy nee4 aainisrnecmaist rvd

Th piterest rate charged wili be the. actuai cost of ob- facilities frthe adigo hpuiesofrn nta
taiingthemony pls the. actutal working expenses, so that couxitry. On the#te ad thsbenbleergtyo

theinerstrate wili b. based oa actual cost. There will be wrou'gly, tiiat Caaa fi ee ntdSaestmaist
noprfis.provide the. necessawy fai.te o nuac.S far as the

business o! fir insuranei ocretecami rqet

Themony wll c rise trouh te dparmen o the ance companies Iicense i andte aesilnufcet
Proinia teasre fr he oad n wo ay. irtby th facilities for hadigth agr iean hsismd h

sal o bodsisuedbythebordwhih ond iaybc guas- gound for unlicensed nuacbegsohticmpr
anted s t prncpleandintres b th prvine.Tiiese tively large volume.

bond wil bcsoldthrugh he achiery of he reasry. Se far as the business of ie isur>ance i oncendt

tisafforded by foreig comnissWotony hssurit oter acuas motae u loteTeaonsrfre aaoeaeteaonsrq

ý,euiyo h gaateo h poici hs a r- t cdeoie eoea ies sised fe oeg

viin frt-lasseuit.Asanatentietathsth oman s iene te oino IsraceAt euie


